




CSL/SEC/CS/CORRESP/RTI/2023/2 June 19, 2023

Shri Aspandiyar Kaikushroo Kawasia
1103/6B Sappihre Heights
Akurli Road, Near Lokhandwala School 
Kandiwali E Lokhandwala School 422401

Sub: Information Under Right to Information Act

Dear Sir,

1. Please refer your RTI request no. CSLTD/R/E/23/00030 dated May 22, 2023. The reply 
to the said request is given below: 

(i) With respect to Note 4 of the Standalone and Consolidated financials for Q4 FY 2023, 
the RTI Requester would like to know how much is the amount of liquidated damages 
provided for in the financials for the contractually delayed deliveries of the 2 passenger 
vessels SH 0023 & SH 0024.

Answer

Please note that the Shipbuilding contract with Andaman & Nicobar Administration for 
construction of 2 Nos. of 1200 Passenger Vessels viz., SH.0023 and SH.0024 is not 
yet concluded and the work is still ongoing and hence the amount of liquidated 
damages with respect to the said contract is not yet crystalised. However, for financial 
prudence, the Company has considered the liquidated damages in its financial 
statements which is not yet final and can also be reversed based on the negotiations 
with the owners. Further, these kind of information may fall within the ambit of 
Unpublished Price Sensitive Information under the SEBI Regulations and hence 
selective disclosure would lead to the violation of SEBI Regulations. Further, disclosure 
of such information is also not warranted in larger public interest. In view of the above, 
disclosure of such information at this juncture is not appropriate. However, a broad 
indication has been given in the investor concall conducted on May 31, 2023 and is 
available in the transcript of the said concall published 
www.cochinshipyard.in and the websites of the Stock Exchanges i.e. BSE Limited and 
National Stock Exchange of India Limited at www.bseindia.com and 
www.nseindia.com respectively.

(ii) If this is the main reason for the increase in Cost of Materials consumed from Rs 226 
Crores in Q3 FY 23 to Rs 398 Crores in Q4 FY 23.

Answer

The information sought is in the nature of query and hence does not fall under the 
. Therefore, 

the same is outside the purview of the RTI Act, 2005.



 

2. If you are not satisfied with the above reply, you may prefer an appeal within 30 days 
from the date of receipt of this letter to Shri Bejoy Bhasker, Director (Technical) & Appellate 
Authority, Cochin Shipyard Limited, Administrative Building, Cochin Shipyard Premises, 
Perumanoor, Kochi  682 015.  

 Thanking You, 

 
Yours faithfully, 

 

  

                          Company Secretary & CPIO 
 


