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SEC/48/2017-63 June 20, 2020

The Manager, The Manager,
Compliance Department, Compliance Department,
SSE Limited, The National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Tower, Exchange Plaza,
Dalal Street, Sandra - Kurla Complex, Sandra (East)

Mumbai - 400 001. Mumbai - 400 051.
----.---

Scrip Code/Symbol: 540678/COCHINSHIP

Dear Sir / Madam,

Sub: Statement of Audited Financial Results (Standalone and Consolidated)
for the quarter and year en'ded March 31! 2020

1. This is further to our letter dated June 15, 2020 intimating the date of the Board
Meeting of Cochin Shipyard Limited.We wish to inform you that the Board of Directors of the
Company at their meeting held today have approved the Audited Financial Results
(Standalone and Consolidated) for the quarter and year ended March 31, 2020.

2. In accordance with Regulation 30 read with Part A of Schedule III and Regulation 43
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing
Regulations"), it is further notified that the Board has recommended a final dividend of Rs.
15.00 per share (i.e. @ 150% on the paid up equity share capital) for the financial year
2019-20 subject to the approval of the shareholders at the ensuing Annual General Meeting
of the Company. The final dividend would be paid within 30 days from the date of its
declaration at the AGM.

3. Pursuant to Regulation 33 of the Listing Regulations, please find enclosed herewith
the following:

a) Statement showing the Audited Financial Results (Standalone and Consolidated)
for the quarter and year ended March 31, 2020;

b) Declaration in respect of unmodified opinion on the aforesaid Financial Results;
and

c) Auditors' Report on the aforesaid Financial Results.

4. The meeting of the Board of Directors commenced at 12.30 hrs and concluded at
19:05 hrs.

~ ~ :~~~ ~, qbit.~ .r 1653, ~ tIT. m., ~ - 682015
RegisteredOffice: Administrative Building,P.o.BagNo.1653,PerumanoorP.o.,Kochi - 682 015
q;'t;:f / Phone: +91(484) 2361181/ 2501200 q;ffif I Fax: +91(484) 2370897/2383902
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5. The above is for your information and record please.

Thanking you,

Yours faithfully,

For Cochin Shipyard Limited

~~IN
Company Secretary &

Compliance Officer



Cochin Shipyard Ltd
Statement 0/Standalone Audited Financial Results lor the quarter and year ended MARCH31, 2020

COCHIN SHIPYARD LIMITED
Statement of Standalone Audited Financial Results for the quarter and
Year ended March 31, 2020

Rsin lakhs
Standalone

Quarter ended Year ended

SINo Particulars 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19

Audited Unaudited Audited Audited Audited
I Income

Revenue from operations 81668.70 89608.66 78843.97 342249.39 296560.33

Other income 4498.54 5486.83 6437.78 24750.03 22728.42

Total Income 86167.24 95095.49 85281.75 366999.42 319288.75

II Expenses

Cost of materials consumed 39465.69 46387.26 41511.98 179599.82 150429.02

Sub contract and other direct expenses 7815.67 10772.19 9573.12 36556.98 37998.73

Employee benefits expense 8622.41 7515.86 6847.49 30567.32 27755.65

Finance costs 1112.09 1121.23 528.73 4459.41 1430.11

Depreciation and amortisation expense 1216.55 1237.19 871.88 4873.12 3415.53

Other expenses 4223.70 4522.37 4041.51 16008.41 15897.15

Provision for anticipated losses and expenditure 5239.42 572.26 5813.72 8591.78 7225.04

Total expenses 67695.53 72128.36 69188.43 280656.84 244151.23

III Profit before exceptional items and tax (I-II) 18471.71 22967.13 16093.32 86342.58 75137.52

IV Exceptional Items 0.00 0.00 0.00 0.00 0.00

V Profit beforeTax (III-IV) 18471.71 22967.13 16093.32 86342.58 75137.52

VI Tax expense
(1) Current tax 5437.40 5958.28 8777.74 20634.83 29024.73

(2) Deferred tax (843.00) (100.00) (2435.00) 1939.00 (2005.00)

VII Profit for the period/year(V-VI) 13877.31 17108.85 9750.58 63768.75 48117.79

Contd ...
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Cochin Shipyard Ltd
Statement of Standalone Audited Financial Results for the quarter and year ended MARCH 31, 2020

Statement of Standalone Audited Financial Results for the quarter and
Year ended March 31, 2020

Rsin lakhs
Standalone

Quarter ended Year ended

Particulars 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19

Audited Unaudited Audited Audited Audited

VIII Other comprehensive income

i) Itemsthat will not be reclassifiedto profit or loss (452.72) (368.22) (131.33) (797.60) (300.01)

ii) Incometax relatingto items thatwill not be 113.95 92.68 45.90 200.76 104.84
reclassifiedto profit or loss

Other comprehensive income for the period/year (338.77) (275.54) (85.43) (596.84) (195.17)

IX Total Comprehensive Income for the period/year 13538.54 16833.31 9665.15 63171.91 47922.62

X
Paid up equity share capital (Face value - Rs. 10 13154.04 13154.04 13154.04 13154.04 13154.04
each)

XI Earnings per equity share of Rs 10 each

(1) Basic (Rs) 10.55 13.01 7.41 48.48 35.72

(2) Diluted (Rs) 10.55 13.01 7.41 48.48 35.72

EPS is not annualised for the quarters ended Mar 31, 2020, Dec
31, 2019 and Mar 31, 2019

Disclosures asper Regulation 52(4) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Debt Equity Ratio 0.03 0.04

Debt Service Coverage Ratio 41.18 34.73

Interest Service Coverage Ratio 86.36 72.82

Credit rating AA+ AA+

Capital Redemption Reserve 12353.76 12353.76

Debenture Redemption Reserve 1668.44 1668.44

Paid up Debt Capital 12300.00 12300.00

Accompanying notes to financial results

1. The above results have been reviewed by Audit Committee and approved by Board of Directors in their meeting
held on June 20, 2020 and audit of the same have been carried out by statutory auditors of the Company as
required under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.
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Cochin Shipyard Ltd

Statement of Standalone Audited Financial Results for the quarter and year ended MARCH 31, 2020

2. Indian Accounting Standard (Ind AS 116) "Leases" became effective from April 01, 2019 and the Company has
adopted the same using modified retrospective transition method. Accordingly, the comparatives have not been
retrospectively adjusted. This has resulted in recognition of RoU assets of Rs. 39271.03 Lakhs, lease liability of
Rs.37325.69 Lakhs, additional finance cost of Rs 3406.62 Lakhs, additional depreciation of Rs 1390.34 Lakhs,
additional lease rent income (as a lessor) of Rs 28.93 Lakhs and accrued lease rent asset (as a lessor) of Rs 28.93
Lakhs for the year ended March 31, 2020. The actual lease rentals paid and received which were hitherto
recognised as expense and income are now accounted as reduction in lease liability and adjustment to accrued
lease rent. Overall, it has resulted in a reduction of profit for the year ended March 31,2020 by Rs 1775.17 Lakhs.

3. Segment Reporting

(Rs In Lakhs)

For the For the For the For the year For the

Particulars Quarter Quarter Quarter ended Mar year
ended Mar ended Dec ended Mar 31,2020 ended Mar
31,2020 31,2019 31,2019 31,2019

Segment Revenue
Shipbuilding 71255.71 74735.46 66232.22 285226.50 213202.07
ShipRepair 10412.99 14873.20 12611.75 57022.89 83358.26
Unallocated 4498.54 5486.83 6437.78 24750.03 22728.42
Total 86167.24 95095.49 85281.75 366999.42 319288.75
Segment Result (PBIT)
Shipbuilding 21322.14 17515.67 18101.01 66459.10 44494.96
ShipRepair 2897.84 1989.64 (712.74) 14741.55 23789.32

Unallocated (4636.18) 4583.05 (766.22) 9601.34 8283.35

Total 19583.80 24088.36 16622.05 90801.99 76567.63

Less:
Financecost 1112.09 1121.23 528.73 4459.41 1430.11

Profit before Tax 18471.71 22967.13 16093.32 86342.58 75137.52

LessProvisionfor taxation 4594.40 5858.28 6342.74 22573.83 27019.73

Profit after taxation (PAT) 13877.31 17108.85 9750.58 63768.75 48117.79

Segment Assets
Shipbuilding 292812.55 283781.89 246394.20 292812.55 246394.20

Ship Repair 243285.53 235308.72 195899.31 243285.53 195899.31

Unallocated 104364.17 102891.69 82062.66 104364.17 82062.66

Total 640462.25 621982.30 524356.17 640462.25 524356.17-- Segment Liability
Shipbuilding 67144.21 48876.83 39406.47 67144.21 39406.47

ShipRepair 12715.35 18279.10 25944.31 12715.35 25944.31

Unallocated 187423.19 195185.36 125797.58 187423.19 125797.58

Total 267282.75 262341.29 191148.36 267282.75 191148.36

4.Cochin Shipyard Limited (CSL) acquired 57,20,000 (26%) equity shares of Hooghly Cochin Shipyard Limited
(HCSL) held by HDPEL, for an amount of Rs 506.08 lakhs. Prior to this, CSL was holding 74% equity stake in
HCSL and with this acquisition HCSL has become a wholly owned (100%) subsidiary of CSL. The paid up equity
share capital of HCSL is Rs. 22,00,00,000 divided into 2,20,00,000 equity shares of Rs. 10 each.
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Cochin Shipyard Ltd
Statement of Standalone Audited Financial Results for the quarter and year ended MARCH 31, 2020

13. Figuresfor the previous periods/yearhave been regrouped/reclassified and rearrangedwherever considered
necessaryto conformto the classificationof the currentperiod.

5. The Companyhas bid and submitteda ResolutionPlan for Tebma ShipyardLimited (TSL) under the Corporate
InsolvencyResolutionProcess (CIRP) commenced by the National Company Law Tribunal (NCLT), Chennai as
per the provisionsof the Insolvencyand BankruptcyCode, 2016. TSL is a Companyengaged in constructionand
repair of ships for domestic and internationalclients having its facility in Malpe, Karnataka.The ResolutionPlan
submitted by CSL under the CIRP has been accepted by the Committee of Creditors (CoC) and NCLT has
approvedthe same vide its final order dated on 04 Mar 2020. Due to the Covid -19 pandemic situation and
pursuant lock down, CSL had filed a petition before NCLT Chennai for excluding the lock down period from
calculationof the time specifiedfor paymentunderthe ResolutionPlan. As the lock down periodwas not over at
the time of filing of the petition , NCLT has vide its order dated 12 May 2020 directed CSL to approach it after
cessationof the lock down period.CSL proposesto approachNCLT again after easingof lockdownrestrictionsin
Chennai.

6. The Companyhas elected to exercise the option permittedunderSection 115BAAof the IncomeTax Act, 1961
as introducedby the Taxation Laws (Amendment)Act, 2019. Accordingly,the Company has recognisedprovision
for IncomeTax for the year ended on March 31,2020and remeasuredits deferred tax asset/liabilitieson the basis
of the ratesprescribedin the said section.

7. Debenture Redemption Reserve: The Companywas.hithertocreatingDebentureRedemptionReserveat 25%
of the value of bonds issued by the company over the maturity period of such debentures in accordancewith
Section71(4) of the CompaniesAct, 2013 readwith Rule 18(7)of the Companies (ShareCapital and Debentures)
Rules, 2014 and as per SEBI (Issue and Listing of Debt Securities) Regulations,2008. As per the amendment
made to the Companies (Share Capital and Debentures)Rules, 2014 notified vide NotificationNo. G.S.R. 574(E)
by the Ministry of CorporateAffairs, the company is not required to create Debenture RedemptionReserves in
respectof the bonds issued by it. However,the DebentureRedemptionReservealreadycreated up to 30.09.2019,
Rs. 1668.44Lakhs,shall be retainedin the bookstill the time of redemptionof the bonds.

8. The Boardof Directorsof the companyhave recommendeda dividendof Rs 15/- per equity share of face value
of Rs.10 for the financialyear endedMarch31, 2020at the boardmeetingheld on Jun 202020.

9. The Audited Accounts are subject to review by the Comptroller and Auditor General of India under section
143(6)of the CompaniesAct 2013

10. The Companyhas considered all possible effects that may result from Covid-19 on the carrying amounts of
financials assets, inventory, receivables, advances, property plant and equipment, Intangibles etc as well as
liabilities accrued. The Company has looked at the possible future uncertainties in the economic conditions
becauseof the pandemicfrom internaland external informationsuch as the current contracts, financial strengthof
the supply chains and customers etc. Based on such informationand based on current estimates the Company
expects the carrying amount of these assets will be recovered and there is no significant impact on liabilities
accrued.The operationsof the Companywere temporarilydisruptedfrom 23rd March 2020 to 5th May 2020.The
Companycontinous to work on a reduced scale of operations. However, the Company expects to ramp up the
productionsignificantlyin the ensuing quarters. The impact of COVID-19may differ from that estimatedas at the
date of approval of these financial statements and the Company will continue to closely monitor any material
changesto future economicconditions.

11. The Company hereby declares that the Auditors have issued Audit Report for both the standalone and
consolidatedfinancialstatementswith unmodifiedopinionfor the year endedMarch31, 2020.

12. Figures for the quarter ended March 31, 2020 and the corresponding quarter ended March 31, 2019 as
reportedin these standaloneannualfinancial resultsare the balancingfigures betweenauditedfigures in respectof
the full financialyear and the limited reviewedpublishedyear to date figures up to the end of the third quarter of the
relevantfinancialyear.
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Cochin Shipyard Limited
Standalone Balance Sheet as at MARCH 31, 2020

COCHIN SHIPYARD LIMITED
Standalone Balance Sheet as at March 31, 2020

(Rs in lakhs)

Particulars As at March As at March
31,2020 31,2019

ASSETS

Non-current assets
(a) Property, plant and equipment 69,653.51 31,303.04
(b) Capital work-in-progress 76,820.65 34,107.72
(c) Intangible assets 5,965.58 6,160.68
(d) Financial assets

(i) Investments 6,544.52 6,037.18
(ii) Loans 108.24 128.73
(III) Other Financial Assets 864.50 -

(e) Income tax assets (net) 6,025.42 5,727.71
(f) Deferred tax assets (net) 4,635.94 6,574.94
(g) Other non-current assets 29,290.38 27,976.59

Total Non-Current assets 1,99,908.74 1,18,016.59
Current assets
(a) Inventories 31,341.31 28,336.71
(b) Financial Assets

(i) Trade receivables 28,823.21 39,233.68
(ii) Cash and cash equivalents 84,851.63 97,833.96
(iii) Bank balances other than (iii) above 1,32,740.27 1,54,451.37
(iv) Loans 30.97 39.21
(v) Other Financial assets 3,292.18 23,357.79

(c) Current tax assets (net)
(d) Other current assets 1,59,473.94 63,086.86

Total Current assets 4,40,553.51 4,06,339.58

Total Assets 6,40,462.25 5,24,356.17

EQUITY AND LIABILITIES
Equity:
(a) Equity share capital 13,154.04 13,154.04
(b) Other equity 3,60,025.46 3,20,053.77

Total Equity 3,73,179.50 3,33,207.81
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Cochin Shipyard Limited
Standalone Balance Sheet as at MARCH 31, 2020

Standalone Balance Sheet as at March 31, 2020 Contd... (Rs in lakhs)

Particulars As at March As at March
31,2020 31,2019

Liabilities:
Non-current liabilities
(a) Financial liabilities

(i) Borrowings 12,300.00 12,300.00
(ii) Other financial liabilities 37,586.91 261.22

(b) Provisions 2,872.20 2,428.71
(c) Other non current liabilities 11.45 12.59

Total Non-Current Liabilities 52,770.56 15,002.52
Current liabilities
(a) Financial liabilities

(i) Trade payables

Total outstanding dues of Micro Enterprises and Small Enterprises 686.52 725.36

Total outstanding dues of creditors other than Micro Enterprises
41,185.27 33,933.75and Small Enterprises

(ii) Other financial liabilities 17,266.32 13,001.22
(b) Other current liabilities 1,16,081.50 86,302.85
(c) Provisions 38,137.13 36,932.40
(d) Current tax liabilities (net) 1,155.45 5,250.26

Total Current Liabilities 2,14,512.19 1,76,145.84

Total Equity and Liabilities 640462.25 524356.17
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Cochin Shipyard Limited
Standalone Statement of Cash Flows for the year ended MARCH 31 2020,

COCHIN SHIPYARD LIMITED
Standalone Statement of Cash Flows for the year ended
March 31, 2020

(Rs in lakhs)

Particulars
As at March 31, As at March 31,

2020 2019

A. Cash flow from operating activities

Profit before tax 86,342.58 75,137.52

Adjustments for:
Depreciation and amortisation 4,873.12 3,415.53

Interest expense 4,459.41 1,430.11

Interest income (16,725.17) (18,594.93)

Rental income (152.48) (58.97)

Dividend income (0.89) (163.34)

Loss on sale/write off of plant, property and equipment 1.87 16.09

Profit on sale of investments (235.30) (711.52)

Income recognised on Govt. assistance (1.14) (1.14)

Loss/(gain) on derivative contracts (net) - -
Unrealised loss/(gain) on derivative contracts (net) - -
Net (gain) Iloss on foreign currency transactions 502.01 (88.65)

Operating cash flow before working capital changes 79,064.01 60,380.70

Movements in working capital:

(Increase) 1decrease in inventories (3,214.86) 685.01
(Increase) 1decrease in trade, other receivables and assets (68,952.59) (45,321.63)

Increase 1 (decrease) in trade and other payables 36,429.94 (40,530.86)
43,326.50 (24,786.78)

Income tax paid net of refunds (18,065.07) (20,063.00)

Net cash flows from operating activities (A) 25,261.43 (44,849.78)

.<.-!;:.:J.~ Contd ..
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Cochin Shipyard Limited
Standalone Statement of Cash Flows for the year ended MARCH 31 2020,

Standalone Statement of Cash Flows for the year ended
March 31, 2020

(Rs in lakhs)

Particulars As at March 31, As at March 31,
2020 2019

B. Cash flow from investing activities

Purchase of property, plant and equipment (3,549.74) (5,749.06)

(Increase) 1decrease in capital work In progress (42,712.93) (22,623.38)
(Increase) 1decrease in Term deposits with maturity above

21,711.10 1,15,388.82three months

Investment in Mutual Funds (66,800.00) (2,38,184.87)
Redemption of Mutual Funds 66,800.00 2,38,185.03
Dividend received 0.89 163.34

Profit on sale of investments 235.30 711.52

Investment in NCO of HCSL Subsidiary - (4,400.00)

Investment in Equity shares of HCSL Subsidiary (507.34) -
Sale or withdrawal of plant, property and equipment 0.66 0.39

Interest received 17,290.78 20,820.27

Rent received 152.48 58.97

Net cash flows from investing activities (B) (7,378.80) 1,04,371.03

C. Cash flow from financing activities

Buy back of shares 0.00 (20000.02)
Transaction cost of Buy back of shares 0.00 (225.78)

Borrowingsl Repayment of loans by employees 28.72 16.60

Net gain Iloss on foreign currency transactions (857.28) 124.38
Repayment of lease liability (2,376.78) -
Dividend paid (19,244.36) (16,312.32)
Dividend distribution tax paid (3,955.74) (3,320.80)
Interest paid (4,459.52) (1,163.29)

Net cash flows from financing activities (C) (30,864.96) (40,881.23)

D. Net Increase in Cash & Cash Equivalents (A)+(B)+(C) (12,982.33) 18,640.02

Contd ...
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Cochin Shipyard Limited
Standalone Statement of Cash Flows for the year ended MARCH 31, 2020

Standalone Statement of Cash Flows for the year ended
March 31,2020

84,851.63 97,833.96

(Rs in lakhs)

97,833.96

As at March 31,
2019

Cash and cash equivalent at the end of the Year

As at March 31,
2020Particulars

Cash and cash equivalent at the beginning of the Year 79,193.94

Cash and Cash Equivalents' include earmarked funds of Rs 56702.22lakh as on Mar 31, 2020.

JOSE V J
Director (Finance) & Chief Financial Officer

DIN - 08444440

Chairman and Managing Director

DIN - 07376798

Kochi, dated June 20, 2020
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Elias George & Co.
Chartered Accountants

38/1968 A&B, EGC House, HIG Avenue West End
Gandhi Nagar, Kochi-682 020, Kerala, India,
Phone (Off) : 0484 2204008, 2206648
Email : eliasgeorge@asianetindia.com

INDEPENDENT AUDITORS' REPORT

TO THE HOARD Or DIRECTORS OF

COCHIN SHIPYARD LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying Standalone Quarterly Financial Results of Co chin Shipyard Limited
("Ill<' Company") for the quarter ended March St , 2020 and the year ended on thai date, attached
i:t;!l''''. iih, l;;,:jng submitted by the company pursuant to the requirement of Regulation 33 or the SL.:.:i1
~! iSdi15 Ur-,":!ga~iol1~~and DI:;cL):_,un.~ Requirements) Regulations, 2015, as amended {··L!"ting.
Regld.! tj(lllS").

in our opinion ar.d to the best or .....ur information and according to the explanations given to us, the
standalone financial results:

r. are presented ill accordance with the requirements of Regulation 33 of the Listing Regulations in
tru.. regard: and

!I. cive a true and tarr view in conformity with the recognition and measurement principles laid down
in Inuian Accouraing Standards prescribed under Section 133 of the Companies Act, 20: 3 read
with relevant R;;!es issued there under and other accounting principles generally accepted in India
oitbe Ne: ~"r(;t:rand Other Comprehensive Income and ether financial information for the quarter
ended \1'ln:h .,1.2020 as well as the results for the year ended on that date.

We conducted our audit in accordance with the Standards on Auditing (SA~) specified under section
143( 10) or the Companies Act, 20 i1 (the Act). Our responsibilities under those Standards are further
described in the Auditor '05 Responsibilities for the Audit ot the Standalone Financial Results section of
our report. We are independent ot the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together wirl, the ethical requireme-nts that are relevant til
(l'lr 3(ldil of thc tinancia,l results 1Illd¢i the provisilms of the Companies Act. 20 J 3. (Ind the !<ules
thcr.:w'de::, and We have fulfilicd cur oth..::r ethical responsihilities in accordan.::e with these
reql!ir~mCnb alld the Code nf E!hi·cs. Wf;:believe thai {he aadit c·.i(k.1C" we have obtaillt,:d i;; ~Liffjciellt. .. ..
and >l.p.propria~elO.pwVil;c a brtsi~ t~'r curup:Il;(J1i



Emphasis of Matter - Impact ofCOVID-19

Wedraw attention to Note 10 of the standalone annual financial results which describes the Company's
assessment on the impact of COVIO-19 on its financial results and its operations.

Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Standalone Financial Results

The Company's Board of Directors is responsible for the preparation of these financial results that give
a true and fair view of the Net Profit and Other Comprehensive Income and other financial information
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that ineludes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.



• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such

controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

The Financial Results for the quarter ended March 31,2020 and the corresponding quarter ended March
31, 2019 as reported in these standalone annual financial results are the balancing figures between
audited figures in respect of the full financial year and the limited reviewed published year to date
figures up to the end of the third quarter of the relevant financial year. The figures up to the end of the
third quarter had only been reviewed and not subjected to audit.

Kochi
20 June, 2020



Cochin Shipyard Ltd
Statement of Consolidated Audited Financial Results for the quarter and year ended MARCH 31, 2020

COCHIN SHIPYARD LIMITED
Statement of Consolidated audited Financial Results for the quarter and year
ended March 31, 2020

Rsin lakhs
Consolidated

Quarter ended Year ended

SINo Particulars 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19

Audited Unaudited Audited Audited Audited

I Income
Revenue from operations 81668.70 89608.66 78843.96 342249.39 296560.33

Other income 4438.81 5426.22 6282.21 24508.13 22598.35

Total Income 86107.51 95034.88 85126.17 366757.52 319158.68

II Expenses

Cost of materials consumed 39465.69 46387.26 41511.99 179599.82 150429.02

Sub contract and other direct expenses 7815.67 10772.19 9573.12 36556.98 37998.73

Employee benefits expense 8630.62 7523.00 6846.53 30591.03 27755.65

Finance costs 1122.16 1132.14 446.46 4492.41 1430.11

Depreciation and amortisation expense 1222.35 1242.84 874.02 4893.89 3419.86

Other expenses 4281.69 4582.52 4145.72 16259.61 16148.74

Provision for anticipated losses and expenditure 5239.42 572.26 5813.72 8591.78 7225.04

Total expenses 67777.60 72212.21 69211.56 280985.52 244407.15

III Profit before exceptional items and tax (I-II) 18329.91 22822.67 15914.61 85772.00 74751.53

IV Exceptional Items 0.00 0.00 0.00 0.00 0.00

V Profit beforeTax (III-IV) 18329.91 22822.67 15914.61 85772.00 74751.53

VI Tax expense
(1) Current tax 5437.40 5958.28 8777.74 20634.83 29024.73

(2) Deferred tax (860.47) (117.05) (2407.85) 1936.18 (2051.97)

VII Profit for the period/year(V-VI) 13752.98 16981.44 9544.72 63200.99 47778.77

Contd ...
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Cochin Shipyard Ltd
Statement of Consolidated Audited Financial Results for the quarter and year ended MARCH 31, 2020

Statement of Consolidated audited Financial Results for the quarter and year
ended March 31, 2020

Rsinlakhs
Consolidated

Quarter ended Year ended

Particulars 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19

Audited Unaudited Audited Audited Audited

VIII Other comprehensive income

i) Itemsthatwill not be reclassifiedto profit or loss (452.72) (368.22) (131.33) (797.60) (300.01)

ii) Incometax relatingto items that will not be 113.95 92.68 45.90 200.76 104.84
reclassifiedto profit or loss

Other comprehensive income for the period/year (338.77) (275.54) (85.43) (596.84) (195.17)

IX Total Comprehensive Income for the period/year 13414.21 16705.90 9459.29 62604.15 47583.60

X Profit for the period attributable to :

Equity holders of the Parent 13752.98 16981.44 9576.57 63200.99 47813.40

Non Controlling Interest 0.00 0.00 (31.85) 0.00 (34.63)

13752.98 16981.44 9544.72 63200.99 47778.77

XI Total Comprehensive Income attributable to :

Equity holders of the Parent 13414.21 16705.90 9491.14 62604.15 47618.23

Non Controlling Interest 0.00 0.00 (31.85) 0.00 (34.63)

13414.21 16705.90 9459.29 62604.15 47583.60

XII
Paid up equity share capital (Face value - Rs. 10 13154.04 13154.04 13154.04 13154.04 13154.04
each)

Earnings per equity share of Rs 10 each

(1) Basic (Rs) 10.46 12.91 7.26 48.05 35.47

(2) Diluted (Rs) 10.46 12.91 7.26 48.05 35.47

EPS is not annualised for the quarters ended Mar 31, 2020, Dec
31, 2019 and Mar 31, 2019

Disclosuresas per Regulation 52(4) of Securities and Exchange
XIII Board of India (Listing Obligations and Disclosure Requirements)

Regulations,2015

Debt Equity Ratio 0.03 0.04

Debt Service Coverage Ratio 40.94 34.55

Interest Service Coverage Ratio 85.85 72.45

Credit rating AA+ AA+

Capital Redemption Reserve 12,353.76 12,353.76

Debenture Redemption Reserve 1,668.44 1,668.44

Paid up Debt Capital 12,300.00 12,300.00

Page 2



Cochin Shipyard Ltd
Statement of Consolidated Audited Financial Results for the quarter and year ended MARCH 31, 2020

Accompanying notes to financial results

1. The above results have been reviewed by Audit Committee and approved by Board of Directors in their meeting held on
June 20, 2020 and audit of the same have been carried out by statutory auditors of the Company as required under
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015.

2. Indian Accounting Standard (Ind AS 116) "Leases" became effective from April 01, 2019 and the Group has adopted the
same using modified retrospective transition method.Accordingly, the comparatives have not been retrospectively adjusted.
This has resulted in RoU assets of Rs. 39648.25 Lakhs, lease liability of RS.37725.58 Lakhs, additional finance cost of Rs
3439.63 Lakhs and additional depreciation of Rs 1395.68 Lakhs,additionallease rent income (as a lessor) of Rs 28.93 Lakhs
and accrued lease rent asset (as a lessor) of Rs 28.93 Lakhs for the year ended March 31, 2020. The actual lease rentals
paid and received which were hitherto recognised as expense and income are now accounted as reduction in lease liability
and adjustment to accrued lease rent. Overall, it has resulted in a reduction of profit for the year ended March 31,2020 by Rs
1788.53 Lakhs.

3. Segment Reporting

(Rs In Lakhs)
For the For the For the For the year For the year
Quarter Quarter Quarter

Particulars ended Mar ended Dec 31, ended Mar ended Mar ended Mar 31,

31 2020 2019 31 2019
31,2020 2019

Segment Revenue

Shipbuilding 71255.71 74735.46 66232.22 285226.50 213202.07

ShipRepair 10412.99 14873.20 12611.74 57022.89 83358.26

Unallocated 4438.81 5426.22 6282.21 24508.13 22598.35

Total 86107.51 95034.88 85126.17 366757.52 319158.68

Segment Result (PBIT)

Ship building 21322.14 17515.67 18101.01 66459.10 44494.96

ShipRepair 2897.84 1989.64 (712.74) 14741.55 23789.32

Unallocated (4767.91) 4449.50 (1027.20) 9063.76 7897.36

Total 19452.07 23954.81 16361.07 90264.41 76181.64

Less:

Financecost 1122.16 1132.14 446.46 4492.41 1430.11

Profit before Tax 18329.91 22822.67 15914.61 85772.00 74751.53

LessProvisionfor taxation 4576.93 5841.23 6369.89 22571.01 26972.76

Profit after taxation (PAT) 13752.98 16981.44 9544.72 63200.99 47778.77

Segment Assets

Shipbuilding 292812.55 283781.89 246394.20 292812.55 246394.20

ShipRepair 243285.53 235308.72 195899.31 243285.53 195899.31

Unallocated 104574.45 103065.93 82316.16 104574.45 82316.16

Total 640672.53 622156.54 524609.67 640672.53 524609.67

Segment Liability

Shipbuilding 67144.21 48876.83 39406.47 67144.21 39406.47

ShipRepair 12715.35 18279.10 25944.31 12715.35 25944.31

Unallocated 188524.62 196062.38 125867.12 188524.62 125867.12

Total 268384.18 263218.31 191217.90 268384.18 191217.90
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Cochin Shipyard Ltd
Statement of Consolidated Audited Financial Results for the quarter and year ended MARCH 31, 2020

10. The Group has considered all possible effects that may result from Covid-19 on the carrying amounts of financials
assets, inventory, receivables,advances, property plant and equipment, Intangiblesetc as well as liabilities accrued. The
Grouphas lookedat the possiblefuture uncertaintiesin the economicconditionsbecauseof the pandemicfrom internaland
external informationssuch as the current contracts,financialstrengthof the supplychains and customersetc. Basedon such
informationsand based on current estimates the Group expects the carrying amount of these assets will be recoveredand
there is no significantimpact on liabilitiesaccrued.The operationsof CSLwere temporarilydisruptedfrom 23rd March2020
to 5thMay2020.The subsidiaryCompanyhasjust startedoperationfrom 09th June 2020. The Companiescontinueto work
on a reduced scale of operations. However, the Group expects to ramp up the operations significantly in the ensuing
quarters.The impactof COVID-19maydiffer from that estimatedas at the date of approvalof these financialstatementsand
the Groupwill continueto closelymonitoranymaterialchangesto future economicconditions.

4.CochinShipyardLimited (CSL) acquired 57,20,000 (26%) equity shares of HooghlyCochin ShipyardLimited (HCSL) held
by HDPEL, for an amount of Rs 506.08 lakhs. Prior to this, CSL was holding 74% equity stake in HCSL and with this
acquisition HCSL has become a wholly owned (100%) subsidiary of CSL. The paid up equity share capital of HCSL is
Rs.22,00,00,000divided into2,20,00,000equity sharesof Rs. 10each.

5. The Companyhas bid and submitteda ResolutionPlanfor TebmaShipyardLimited (TSL) under the CorporateInsolvency
ResolutionProcess(CIRP)commencedby the NationalCompanyLawTribunal (NCLT), Chennaias per the provisionsof the
Insolvencyand BankruptcyCode, 2016. TSL is a Companyengaged in constructionand repair of ships for domestic and
internationalclients having its facility in Malpe,Karnataka.The ResolutionPlan submittedby CSL underthe CIRP has been
accepted by the Committee of Creditors (CoC) and NCLT has approved the same vide its final order dated on 04 Mar
2020. Due to the Covid -19 pandemic situationand pursuant lock down, CSL had filed a petition beforeNCLT Chennai
for excludingthe lock down period from calculationof the time specified for payment under the ResolutionPlan. As the
lock downperiodwas not over at the time of filing of the petition, NCLT has vide its order dated 12 May2020 directedCSL
to approach it after cessation of the lock down period. CSL proposes to approach NCLT again after easing of lockdown
restrictionsin Chennai.

6. The Grouphas electedto exercise the optionpermittedunderSection115BAAof the IncomeTax Act, 1961as introduced
by the TaxationLaws (Amendment)Act, 2019.Accordingly,the Group has recognisedprovisionfor IncomeTax for the year
ended on March 31,2020 and remeasured its deferred tax assets/liabilityon the basis of the rates prescribed in the said
section.

7. Debenture Redemption Reserve: CSL was hitherto creating Debenture Redemption Reserve at 25% of the value of
bonds issued by the company over the maturity period of such debentures in accordance with Section 71(4) of the
CompaniesAct, 2013 readwith Rule 18(7) of the Companies(ShareCapital and Debentures)Rules, 2014 and as per SEBI
(Issueand Listingof Debt Securities)Regulations,2008.As per the amendmentmade to the Companies(ShareCapitaland
Debentures)Rules,2014 notifiedvide NotificationNo. G.S.R. 574(E)by the Ministryof CorporateAffairs, the company is not
required to create Debenture Redemption Reserves in respect of the bonds issued by it. However, the Debenture
RedemptionReserve already created up to 30.09.2019,Rs. 1668.44 Lakhs, shall be retained in the books till the time of
redemptionof the bonds.

8. The Boardof Directorsof the company have recommendeda dividendof Rs 15/- per equity share of face value of RS.10
for the financialyear endedMarch31, 2020 at the boardmeetingheld on Jun20 2020.

9. The AuditedAccounts are subject to reviewby the Comptrollerand Auditor General of India under section 143(6)of the
CompaniesAct 2013
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Cochin Shipyard Ltd
Statement 0/ Consolidated Audited Financial Results for the quarter and year ended MARCH 31, 2020

13. Figures for the previous periods/year have been regrouped /reclassified and rearranged wherever considered necessary
to conform to the classification of the current period.

11. The Company hereby declares that the Auditor's have issued Audit Report for both the standalone and consolidated
financial statements with unmodified opinion for the year ended March 31, 2020.

12. Figures for the quarter ended March 31, 2020 and the corresponding quarter ended March 31, 2019 as reported in these
standalone annual financial results are the balancing figures between audited figures in respect of the full financial year and
the limited reviewed published year to date figures up to the end of the third quarter of the relevant financial year.
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Cochin Shipyard Limited
Consolidated Balance Sheet as at MARCH 31, 2020

COCHIN SHIPYARD LIMITED
Consolidated Balance Sheet as at March 31, 2020

(Rs in lakhs)

Particulars
As at March As at March
31,2020 31,2019

ASSETS

Non-current assets
(a) Property, plant and equipment 70,047.69 31,323.59
(b) Capital work-in-progress 79,925.40 34,237.06
(c) Intangible assets 6,313.91 6,279.38
(d) Financial assets

(i) Investments 9.18 9.18
(ii) Loans 108.55 129.01

(iii) Other Financial assets 864.50 -
(e) Income tax assets (net) 6,025.42 5,727.71
(f) Deferred tax assets (net) 4,698.58 6,634.76
(g) Other non-current assets 29,769.41 28,483.24

Total Non-Current assets 1,97,762.64 1,12,823.93
Current assets
(a) Inventories 31,341.31 28,336.71
(b) Financial Assets

(i) Investments
(ii) Trade receivables 28,823.21 39,233.68
(iii) Cash and cash equivalents 86,682.14 1,02,066.77
(iv) Bank balances other than (iii) above 1,32,840.27 1,55,657.48
(v) Loans 30.97 39.21
(vi) Other Financial assets 3,145.35 23,281.45

(c) Current tax assets (net) 44.52 21.24
(c) Other current assets 1,60,002.12 63,149.20

Total Current assets 4,42,909.89 4,11,785.74

Total Assets 6,40,672.53 5,24,609.67

EQUITY AND LIABILITIES
Equity :
(a) Equity share capital 13,154.04 13,154.04
(b) Other equity 3,59,134.31 3,19,710.00

Equity attributable to owners 3,72,288.35 3,32,864.04
(c) Non Controlling interests - 527.73

Total Equity 3,72,288.35 3,33,391.77
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Cochin Shipyard Limited
Consolidated Balance Sheet as at MARCH 31, 2020

Consolidated Balance Sheet as at March 31, Contd... (Rs in lakhs)
2020

Particulars
As at March As at March

31,2020 31,2019

Liabilities :
Non-current liabilities
(a) Financialliabilities

(i) Borrowings 12,300.00 12,300.00
(ii) Otherfinancial liabilities 37,586.91 261.22

(b) Provisions 2,872.20 2,428.71

(c) Othernon current liabilities 11.45 12.59
Total Non-Current Liabilities 52,770.56 15,002.52

Current liabilities
(a) Financialliabilities

(i) Trade payables
Total outstandingdues of Micro EnterprisesandSmall 686.52 725.36
Enterprises
Total outstandingduesof creditorsother than Micro 41,185.27 33,933.75
Enterprisesand Small Enterprises
(ii) Other financial liabilities 17,801.48 13,019.78

(b)Othercurrent liabilities 1,16,098.27 86,353.81

(c) Provisions 38,686.63 36,932.42
(d) Currenttax liabilities(net) 1,155.45 5,250.26

Total Current Liabilities 2,15,613.62 1,76,215.38

Total Equity and Liabilities 6,40,672.53 5,24,609.67
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Cochin Shipyard Limited
Consolidated Statement of Cash Flows for the year ended MARCH 31 2020,

COCHIN SHIPYARD LIMITED

Consolidated Statement of Cash Flows for the year ended March 31, 2020
(Rs in lakhs)

Particulars
As at March As at March
31,2020 31,2019

A. Cash flow from operating activities

Profit before tax 85,771.98 74,751.52

Adjustments for:
Depreciation and amortisation 4,893.89 3,419.86

Interest expense 4,492.41 1,430.12

Interest income (16,497.02) (18,514.32)

Rental income (64.46) (58.97)

Dividend income (0.89) (163.34)

Loss on sale/write off of plant, property and equipment 1.87 16.09

Profit on sale of investments (235.30) (711.52)

Income recognised on Govt. assistance (1.14) (1.14)

Loss/(gain) on derivative contracts (net) - -
Unrealised loss/(gain) on derivative contracts (net) - -
Net (gain) Iloss on foreign currency transactions 502.01 (88.65)

Operating cash flow before working capital changes 78,863.35 60,079.65

Movements in working capital:

(Increase) 1decrease in inventories (3,214.86) 685.01

(Increase) / decrease in trade, other receivables and assets (69,414.07) (45,344.81)

Increase 1 (decrease) in trade and other payables 37,119.91 (40,495.41)

43,354.33 (25,075.56)

Income tax paid net of refunds (18,088.36) (20,063.00)

Net cash flows from operating activities (A) 25,265.97 (45,138.56)

Page8
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Cochin Shipyard Limited
Consolidated Statement of Cash Flows for the year ended MARCH 31 2020,

Consolidated Statement of Cash Flows for the year ended March 31, 2020
(Rs in lakhs)

Particulars
As at March As at March
31,2020 31,2019

B. Cash flow from investing activities

Purchase of property, plant and equipment (3,796.53) (5,773.69)

(Increase) 1decrease in capital work In progress (45,688.34) (22,906.76)

(Increase) 1decrease in Term deposits with maturity above 22,817.20 1,14,182.71
three months

Investment in Mutual Funds (66,800.00) (2,38,184.87)

Redemption of Mutual Funds 66,800.00 2,38,185.03
Transaction cost on investments (1.27) -
Lease rent (1.00)

Dividend received 0.89 163.34

Profit on sale of investments 235.30 711.52

Acquistion of share of Non Controlling Interest (506.08)

Sale or withdrawal of plant, property and equipment 0.66 0.39

Interest received 17,133.11 20,952.31

Rent received 64.46 58.97

Net cash flows from investing activities (B) (9,740.60) 1,07,387.95

C. Cash flow from financing activities

Buy back of shares 0.00 (20000.02)

Transaction cost of Buy back of shares 0.00 (225.78)

Borrowingsl Repayment of loans by employees 28.72 16.60

Repayment of Lease liability (2,388.81)

Net gain Iloss on foreign currency transactions (857.28) 124.38

Dividend paid (19,244.36) (16,312.32)

Dividend distribution tax paid (3,955.74) (3,320.80)

Interest paid (4,492.53) (1,163.29)

Net cash flows from financing activities (C) (30,910.00) (40,881.23)

D. Net Increase in Cash & Cash Equivalents (A)+(B)+(C) (15,384.63) 21,368.16

Contd ...
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Cochin Shipyard Limited
Consolidated Statement of Cash Flows for the year ended MARCH 31, 2020

Cash and cash equivalent at the beginning of the Year 80,698.63

Consolidated Statement of Cash Flows for the year ended March 31, 2020
(Rs in lakhs)

Cash and cash equivalent at the end of the Year

As at March
31,2020

1,02,066.77

As at March
31,2019Particulars

86,682.14 1,02,066.77

Cash and Cash Equivalents' include earmarked funds of Rs 56702.22lakhs as on Mar 31, 2020.

JOSEV J
Director (Finance) & Chief Financial Officer

DIN - 08444440

Chairman and Managing Director
DIN - 07376798

Kochi, dated June 20, 2020
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Elias George & Co.
Chartered Accountants

38/1968 A&B, EGCHouse,HIGAvenueWest End
Gandhi Nagar, Kochi-682 020, Kerala, India.
Phone (Off) : 0484 2204008, 2206648
Email : eliasgeorge@asianetindia.com

INDEPENDENT AlTDITORS' REPORT

TO THE BOARD Of DIRECTORS OF

COCHI~ ~HIPY ARD LIMITED

Report on the Audit of Consolidated financial Results

Opinion

'N..: have audited the accompanying consolidated annual financialresults of Cochin Shipyard Limited
(hereinafter referred to as the 'Holding Company") and irs surcidiary (Holding Company and its
subsidiary together referred to as "the Group"), attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBi (Listing Obligations and Disclosure
R(.qllirernent~) Regulations, 2015, as amended CListing Regulations'),

In our opinion ami to the best of our information and according to the explanations given to us and
h~I,,,,don consideration of the report otthe other auditor 011 '.(:rara!·~financial results of the ~~!['si,-ii~~:,
:IS aforesaid. these consolidated annual financial results .. - . "', '.'

include the annual financial results of Hooghly Cochm Shipyard Limited;

II. are in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

in. give a true and tair view in conformity' with the Indian Acco.mting Stand~ds prescribed under
Section 133 of the Companies Act, 20 i~read' with relevant Rules issued there under and other
accounting Pi inciples generally accepted in India (if the !'i~lProfit and Other Comprehensive
Income and other financial information ofthe Group t01 iii": year elided March 3 L 2020.

Basis for Opinion

We conducted our audit in accordance with ,;le Standards on Aud..ing (SAs) specified under section
143(1:)) of the Companies Act, 2013 {"/\d"'i. O~j' i'esropsib!iid'~'i :irtder thoso;;'~lalldards are f.ml.c!'
d;:-;cri!1t:d iYI to.: "·iZldifor·s Re5pon:"hilill:·.\ f;JI' [he Audli ,:([/,.:' C)J,,,}liriated Filicif!ciul Resldr.\ .~~ciion
;.~.fGl!!' report. 'J,ic arc iil.jerH~nd~nt of tbc (jro:'lj1 itl a(';cOJti::1I1Cc' \~ i~;1the ('ode c:- Elhit·~:.~is~ued by li:t'
1J1.,tilu~t'ofCha!,Tcred AeC011ntant~ of India together with dl~ ·.;rbc:!! reqliireli~~nts that ar~ r.:iev,mt to
G~!~':Hldit of~h~ Lna!icj~! ~tatenl;;:!nlS ur:dcr the provi~.,i(jn~inf ~he (":~lnp:lni~5 !\c1~ ::013 and the; Rdles
thercl!!1der, ~md we iIdV~ fultiikd our nthcr ;:thical ,Csp0:is;h\:ities in a.::cordanc'e with T.ht:i;e
reqllir~mnJls find tiK Code ef Ethics. We ;)e!ieve th,,~ the uudit bvidenc(' ontain::d hy us :>.ndthe
scb:::idiary's auditor, in teniis of their repolt referred ~o j .. ',llb !):J:;l~i'aph(a) in "\):h'!i Matters" :i,~ction
bt'low, i:; sufficient <ind appro:)fi~l';: ttl f)nwiJ~' "l'a_;js t,=:; Gil!'Opi:l!·:;;i. .' .

: '



Emphasis of Matter -Impact of COVID-19

We draw attention to Note 10 of the consolidated annual financial results which describes the Group's
assessment on the impact of COVlD-19 on its financial results and its operations.

Our opinion is not modified in respect of this matter.

Board of Directors' Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors is responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the Net Profit and
Other Comprehensive Income and other financial information of the Group in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included
in the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated financial results
by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternati ve but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the independent auditors.
For the other entities included in the consolidated Financial Results, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relations?ips and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

We also performed procedures in accordance with the circular. issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.



Other Matters

a) The consolidated Financial Results include the audited Financial Results of the company's
subsidiary (Hooghly Cochin Shipyard Limited), whose Financial Results reflect Group's share of
total assets of Rs. 7,440.22 Lakhs as at March 31,2020, Group's share of total revenue ofRs.12.43
Lakhs and Rs 77.14 Lakhs and Group's share of total net loss after tax ofRs. 52.16 Lakhs and Rs.
248.76 Lakhs for the quarter ended March 31, 2020 and for the year ended on that date respectively,
as considered in the consolidated Financial Results, which have been audited by another
independent auditor. The independent auditor's report on financial results of the subsidiary have
been furnished to us and our opinion on the consolidated Financial Results, in so far as it relates to
the amounts and disclosures included in respect of the subsidiary, is based solely on the report of
such auditor and the procedures performed by us are as stated in paragraph above.

b) The Financial Results for the quarter ended March 31, 2020 and the corresponding quarter ended
March 31, 2019 as reported in these consolidated annual financial results are the balancing figures
between audited figures in respect of the full financial year and the limited reviewed published year
to date figures up to the end of the third quarter of the relevant financial year. The figures up to the
end of the third quarter had only been reviewed and not subjected to audit.

Kochi
20 June, 2020



DISCLOSURE UNDER CLAUSE 52(4) AND 54(2) OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

SI. Particulars DetailsNo.
1. Asset cover available & 1.11 times of the value of debenturesExtent of Secu rity
2. Previous due date for the r-e-_________________ Detai!_SofR?l~ment of interest

payment of interest, SI. N f th Securit Interest Due Status of
repayment of principal of No. ame 0 e ecun y Date Payment
non convertible debt 1. 8.51% Tax Free, 02/12/2019 Paid
securities and whether the Secured Redeemable Non
same has been paid or not Convertible Bonds

------- _{!_SININE704P07014L ___
2. 8.72% Tax Free, 28/03/2020 Paid

Secured Redeemable Non
Convertible Bonds
(ISIN INE704P07030) --~-

-
Previous due date of repayment of principal - Not Applicable

3. Next due date for the Next Interest Pa /rnent Details
payment of interest SI. Name of the Security Next Interest Interest
/principal along with the No. Due Date Amount (Rs.)
amount of interest and the 1. 8.51% Tax Free, 02/12/2020 8,51,00,0001-

redemption amount Secured Redeemable Non
Convertible Bonds

---- J!_SININl~:704P070l1L ___
2. 8.72% Tax Free, 28/03/2021 2,00,56,0001-

Secured Redeemable Non
Convertible Bonds
(ISIN INE704P07030)

-- -----_._---,_ Redem~tion date & amou!1t --------

SI. Redemption Redemption

No. Name of the Security Date Amount
1-------------- ---~----.----•...-------•.-~.-.---.-- •..---.----.--.-----~----------- _ (Rs. Crorel_

1. 8.51% Tax Free, 02/12/2023 100
Secured Redeemable Non
Convertible Bonds

~--- J!§.!!i_1NE704P07014L_
2. 8.72% Tax Free, 28/03/2029 23

Secured Redeemable Non
Convertible Bonds
(ISIN INE704P07030)



COCHIN SHIPYARDUMITED
(A Government of India Category-1 Miniratna Company, Ministry of Shipping)

SEC/48/2017-63

Scrip Code/ Symbol: 540678; COCHINSHIP

To,
The Manager
Listing Compliance Department
The National Stock Exchangeof India ltd
ExchangePlaza,
Bandra-Kurla Complex, Bandra (East)
Mumbai- 400051

Scrip Symbol: COCHINSHIP

To,
The Manager
Listing Compliance Department
BSELimited
Phiroze Jeejeebhoy Tower,
Dalal Street,
Mumbai- 400001

DearSir/Madam,

Subject: Submission of Annual Disclosure to be made by an entity identified as large Corporate

1. Name of the company : CochinShipyard Limited
2. CIN : L63032KL1972GOI002414
3. Report filed for FY : 2019-20
4. Details of borrowings (all figures in ~ crore):

51. Particulars Details
No.

I. Incremental borrowing done in FY 0
(a)

II. Mandatory borrowing to be done through issuanceof debt securities 0
(b) = (25%of a)

III. Actual borrowings done through debt securities in FY 0
(c)

IV. Shortfall in the mandatory borrowing through debt securities, if any Nil
(d) = (b) - (c)

V. Reasons for short fall, if any, in mandatory borrowings through debt Not
securities Applicable

Company Secretary & Compliance Officer
e-mail: secretary@cochinshipyard.com
Tel: +91 484 250 1306

Jo
(DIN: 08444440)
Director (Finance) & Chief Financial Officer
e-mail: josevj@cochinshipyard.com
Tel: +91484 250 1222

May 04, 2020

~ ~ : ~~~ 'I'{'q.f, qj-.311.~ .r 1653, ~ qj-. 311., ~ - 682015
RegisteredOffice: AdministrativeBuilding,p.o.BagNo.1653,PerumanoorP.o.,Kochi- 682 015
q;T;, / Phone: +91(484) 2361181/2501200 1:pl'<'fff / Fax:+91(484) 2370897 /2383902
~ / Website:www.cochinshipyard.com.m~ / CIN:L63032KL1972GOI002414
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COCHIN SHIPYARDUMITED
(A Government of India Category-1 Miniratna Company, Ministry of Shipping)

SEC/48/2017-63

Scrip Symbol: COCHINSHIPScrip Code/ Symbol: 540678; COCHINSHIP

To,
The Manager
Listing Compliance Department
The National Stock Exchange of India Ltd
Exchange Plaza,
Sandra-Kurla Complex, Sandra (East)
Mumbai- 400051

To,
The Manager
Listing Compliance Department
SSELimited
Phiroze Jeejeebhoy Tower,
Dalal Street,
Mumbai- 400001

Dear Sir/Madam,

Subject: Submission of Initial Disclosure to be made by an entity identified as Large
Corporate

Sr. Particulars Details
No.
1 Name of the company Cochin Shipyard Limited
2 CIN L63032KL1972G01002414
3 Outstanding borrowing of company as on 123

March 31, 2020 (in Rscr)
4 Highest Credit Rating During the previous AA+ by CARERatings and India Ratings &

FY along with name of the Credit Rating Research
Agency

5 Name of Stock Exchange in which the fine SSELimited
shall be paid, in case of shortfall in the
required borrowing under the framework

1. We confirm that we are a Large Corporate as per the applicability criteria given under
the SEBIcircular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018.

Company Secretary & Compliance Officer
e-mail: secretary@cochinshipyard.com
Tel: +91484 250 1306

Director (Finance) & Chief Financial Officer
e-mail: josevj@cochinshipyard.com
Tel: +91 484 250 1222

June 20, 2020

~ ~ : ·~F~~ ~, qt.3rt.~ ~ 1653, ~ qt. 3rt., ~ - 682015
RegisteredOffice: Administrative Building,P.o.BagNo.1653,Perumanoor P.o.,Kochi - 682 015
riA" I Phone: +91(484) 2361181/ 2501200 ~ / Fax: +91 (484) 2370897/2383902
~ / Website:www.cochinshipyard.com.m~ / CIN:L63032KL1972GOI0024141809001 =18014001
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