




{ÉÆVÉÒEÞòiÉ EòÉªÉÉÇ±ÉªÉ
Ênù ±ÉäMÉºÉÒ, 25 B, ¶ÉäCºÉÊ{ÉªÉ®ú ºÉÉ®úhÉÒ,

ºÉÒ+É<ÇBxÉ: U WB GOI

ºÉÉÆÊ´ÉÊvÉEò ±ÉäJÉÉ {É®úÒIÉEò

EòÉªÉÇ

xÉWÉÒ®úMÉÆVÉ EòÉªÉÇ 
 

ºÉÉÎ±EòªÉÉ EòÉªÉÇ 
 

Ê´É¹ÉªÉ ºÉÚSÉÒ

ÊxÉnäù¶ÉEòÉå EòÒ °ü{É®äúJÉÉ 4

ÊxÉnäù¶ÉEòÉå EòÒ Ê®ú{ÉÉä]Çõ 14

ÊxÉMÉÊ¨ÉiÉ ¶ÉÉºÉxÉ {É®ú Ê®ú{ÉÉä]Çõ 29

ÊxÉnäù¶ÉEò ¨ÉÆb÷±É
¸ÉÒ ¨ÉvÉÖ BºÉ xÉÉªÉ®ú÷
+vªÉIÉ

¸ÉÒ VÉÉäºÉ ´ÉÒ VÉä

¸ÉÒ SÉÆpù ¨ÉÊhÉ ®úÉ´ÉiÉ

¸ÉÒ ®úÉVÉä¶É MÉÉä{ÉÉ±ÉEÞò¹hÉxÉ

¸ÉÒ +Î¶´ÉxÉ ¶É¨ÉÉÇ B¨É

¸ÉÒ ½þÊ®úEÖò¨ÉÉ®ú Eäò

¸ÉÒ {ÉÒ Eäò Ê¨É¸ÉÉ

¸ÉÒ ÊxÉÊiÉxÉ xÉÉ®úÉªÉhÉ

........................................................................................................
........................................................................................................

........................................................................................................

........................................................................................................

........................................................................................................

........................................................................................................

........................................................................................................

........................................................................................................

........................................................................................................

........................................................................................................

........................................................................................................

........................................................................................................

........................................................................................................

........................................................................................................

........................................................................................................

........................................................................................................

........................................................................................................

........................................................................................................

........................................................................................................

........................................................................................................

........................................................................................................

........................................................................................................

........................................................................................................

........................................................................................................

........................................................................................................



2

½ÖþMÉ±ÉÒ  EòÉäSÉÒxÉ  Ê¶É{ÉªÉÉbÇ÷  Ê±ÉÊ¨É]äõb÷

% iÉEò {ÉÉ® 

 

¸ÉÒ ¨ÉvÉÖ BºÉ xÉÉªÉ®ú, +vªÉIÉ

EòÉä ºÉ®EòÉ®Ò |ÉÉÊvÉEòÉÊ®ªÉÉå uÉ®É ¨É½É¨ÉÉ®Ò Eäò |ÉºÉÉ® EòÉä ®ÉäEòxÉä EäòÊ±ÉB 
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´ÉÉÌ¹ÉEò Ê®ú{ÉÉä]Çõ    |   2019-2020

 

ºÉvÉxªÉ´ÉÉn

¨ÉvÉÖ BºÉ xÉÉªÉ®

+vªÉIÉ
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½ÖþMÉ±ÉÒ  EòÉäSÉÒxÉ  Ê¶É{ÉªÉÉbÇ÷  Ê±ÉÊ¨É]äõb÷

 

 
 
 

 

ÊxÉnäù¶ÉEòÉå EòÒ °ü{É®äúJÉÉ

¸ÉÒ ¨ÉvÉÖ BºÉ xÉÉªÉ®ú
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´ÉÉÌ¹ÉEò Ê®ú{ÉÉä]Çõ    |   2019-2020

¸ÉÒ VÉÉäºÉ ´ÉÒ VÉä

¸ÉÒ SÉxpù ¨ÉÊhÉ ®úÉ´ÉiÉ
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½ÖþMÉ±ÉÒ  EòÉäSÉÒxÉ  Ê¶É{ÉªÉÉbÇ÷  Ê±ÉÊ¨É]äõb÷

ºÉÚSÉxÉÉ

ºÉÉ¨ÉÉxªÉ ´ªÉÉ{ÉÉ®ú

Ê´É¶Éä¹É ´ªÉÉ{ÉÉ®

 ""ºÉÆEò±{É ÊEòªÉÉ ÊEò

 

 ""+ÉMÉä ºÉÆEò±{É ÊEòªÉÉ ÊEò

ÊxÉnäù¶ÉEò ¨ÉÆb÷±É Eäò +Énäù¶ÉÉxÉÖºÉÉ®ú 
EÞòiÉä ½ÖþMÉ±ÉÒ EòÉäSÉÒxÉ Ê¶É{ÉªÉÉbÇ÷ Ê±ÉÊ¨É]äõb÷ 

 +Î¶´ÉxÉ ¶É¨ÉÉÇ B¨É
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´ÉÉÌ¹ÉEò Ê®ú{ÉÉä]Çõ    |   2019-2020

Ê]õ{{ÉhÉ:

II

 

úEòÆ{ÉxÉÒ +ÊvÉÊxÉªÉ¨É 2013 EòÒ vÉÉ®É 102 ½äiÉÖ ´ªÉÉJªÉÉi¨ÉEò Ê´É´É®hÉ   

¨Én ºÉÆ. 4

%
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½ÖþMÉ±ÉÒ  EòÉäSÉÒxÉ  Ê¶É{ÉªÉÉbÇ÷  Ê±ÉÊ¨É]äõb÷

 

i

 

ÊxÉnäù¶ÉEò ¨ÉÆb÷±É Eäò +Énäù¶ÉÉxÉÖºÉÉ®ú 
EÞòiÉä ½ÖþMÉ±ÉÒ EòÉäSÉÒxÉ Ê¶É{ÉªÉÉbÇ÷ Ê±ÉÊ¨É]äõb÷ 

 +Î¶´ÉxÉ ¶É¨ÉÉÇ B¨É
 

{ÉÆVÉÒEÞòiÉ EòÉªÉÉÇ±ÉªÉ:
Ênù ±ÉäMÉºÉÒ, 25 B, ¶ÉäCºÉÊ{ÉªÉ®ú ºÉÉ®úhÉÒ, ±Éä´É±É 1,

ºÉÒ+É<ÇBxÉ : U WB GOI
+

secretary.hcsl@cochinshipyard.com
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´ÉÉÌ¹ÉEò Ê®ú{ÉÉä]Çõ    |   2019-2020

¶ÉäªÉ®úvÉÉ®úEò EòÉ ½þºiÉÉIÉ®ú    {É®úÉäIÉÒ vÉÉ®úEò EòÉ ½þºiÉÉIÉ®ú

{ÉÆVÉÒEÞòiÉ EòÉªÉÉÇ±ÉªÉ ¨Éå VÉ¨ÉÉ Eò®úxÉÉ SÉÉÊ½þB*

|É{ÉjÉ ºÉÆ. B¨ÉVÉÒ]õÒ-11
{É®úÉäIÉÒ |É{ÉjÉ

[ ]

ºÉnùºªÉ EòÉ xÉÉ¨É

xÉÉ¨É :
{ÉiÉÉ:

½þºiÉÉIÉ®ú

xÉÉ¨É :
{ÉiÉÉ:

½þºiÉÉIÉ®ú

xÉÉ¨É :
{ÉiÉÉ:

½þºiÉÉIÉ®ú

{ÉIÉ Ê´É{ÉIÉ
ºÉÉ¨ÉÉxªÉ ´ªÉÉ{ÉÉ®ú

Ê´É¶Éä¹É ´ªÉÉ{ÉÉ®ú

±ÉMÉÉ nåù
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½ÖþMÉ±ÉÒ  EòÉäSÉÒxÉ  Ê¶É{ÉªÉÉbÇ÷  Ê±ÉÊ¨É]äõb÷

={ÉÎºlÉÊiÉ {ÉSÉÔ

¶ÉäªÉ®úvÉÉ®úEò EòÉ xÉÉ¨É

¶ÉäªÉ®úvÉÉ®úEò ªÉÉ {É®úÉäIÉÒ EòÉ ½þºiÉÉIÉ®ú
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´ÉÉÌ¹ÉEò Ê®ú{ÉÉä]Çõ    |   2019-2020

¶ÉäªÉ®vÉÉ®Eò EòÒ ºÉ½¨ÉÊiÉ

[ ]

ºÉä´ÉÉ ¨Éå,

Ên ±ÉäMÉºÉÒ, 25 B, ¶ÉäCºÉÊ{ÉªÉ® ºÉÉ®hÉÒ
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½ÖþMÉ±ÉÒ  EòÉäSÉÒxÉ  Ê¶É{ÉªÉÉbÇ÷  Ê±ÉÊ¨É]äõb÷

¨ÉÉÆMÉ Eò®xÉä ´ÉÉ±Éä ÊxÉnä¶ÉEòÉå EòÉ Ê´É´É®hÉ
[

]

ÊxÉnäù¶ÉEò EòÉ xÉÉ¨É

xÉÉÊ¨ÉiÉÒ Eäò °ò{É ¨Éå +{ÉxÉä ÊxÉnä¶ÉEò {Én EòÉä ´ÉÉ{ÉºÉ ±Éä 
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¨Éå +vªÉIÉiÉÉ

i  
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½ÖþMÉ±ÉÒ  EòÉäSÉÒxÉ  Ê¶É{ÉªÉÉbÇ÷  Ê±ÉÊ¨É]äõb÷

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

RCC Piles Reinforced Steel Reinforced
concrete

R C Structural
works

Other works

Total

Actual

ÊxÉnäù¶ÉEòÉå EòÒ Ê®ú{ÉÉä]Çõ

% Eäò ºiÉ® EòÉä {ÉÉ® 

 

EÖò±É

´ÉÉºiÉÊ´ÉEò
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´ÉÉÌ¹ÉEò Ê®ú{ÉÉä]Çõ    |   2019-2020

¶ÉäªÉ®ú {ÉÚÆVÉÒ

%  

Ê´ÉkÉÒªÉ Ê´É´É®úhÉ

Ê´ÉkÉÒªÉ Ê´ÉÊ¶É¹]õiÉÉBÆ

Ê´É´É®úhÉ ÊnùxÉÉÆEò 31 ¨ÉÉSÉÇ 
2020 EòÉä

ÊnùxÉÉÆEò 31 ¨ÉÉSÉÇ 
2019 EòÉä

i ºÉEò±É +ÉªÉ 

ii

iii Ê´ÉkÉÒªÉ ±ÉÉMÉiÉ 

iv

v

vi

vii
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½ÖþMÉ±ÉÒ  EòÉäSÉÒxÉ  Ê¶É{ÉªÉÉbÇ÷  Ê±ÉÊ¨É]äõb÷

@ñhÉ{ÉjÉ

 

%

+É®úIÉhÉ +ÆiÉ®úhÉ

®úÉVÉEòÉä¹É ¨Éå +ÆiÉ®úhÉ

iÉlÉÉ JÉSÉÇ
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´ÉÉÌ¹ÉEò Ê®ú{ÉÉä]Çõ    |   2019-2020

xÉÉ¨É {ÉnùxÉÉ¨É
+vªÉIÉ

ÊnùxÉÉÆEò ={ÉÎºlÉiÉ ÊxÉnäù¶ÉEòÉå EòÒ ºÉÆ.
6 5
6 6
6 4
6 6
6 5

xÉÉ¨É 

*

*

*
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½ÖþMÉ±ÉÒ  EòÉäSÉÒxÉ  Ê¶É{ÉªÉÉbÇ÷  Ê±ÉÊ¨É]äõb÷

xÉÉ¨É {ÉnùxÉÉ¨É

+vªÉIÉ 

ºÉnùºªÉ 

ºÉnùºªÉ 

ÊxÉnäù¶ÉEò =kÉ®únùÉÊªÉi´É Ê´É´É®úhÉ
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´ÉÉÌ¹ÉEò Ê®ú{ÉÉä]Çõ    |   2019-2020

 

ÊxÉMÉÊ¨ÉiÉ ¶ÉÉºÉxÉ

+ÉiÉÆÊ®úEò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉ

ºÉÉÆÊ´ÉÊvÉEò ±ÉäJÉÉ{É®úÒIÉEò

±ÉäJÉÉ{É®úÒIÉEòÉå EòÒ Ê®ú{ÉÉä]Çõ

ÊxÉªÉÆjÉEò B´ÉÆ ¨É½þÉ ±ÉäJÉÉ{É®úÒIÉEò EòÒ Ê]õ{{ÉÊhÉªÉÉÆ

 

II

 

III

ºÉiÉEÇòiÉÉ
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½ÖþMÉ±ÉÒ  EòÉäSÉÒxÉ  Ê¶É{ÉªÉÉbÇ÷  Ê±ÉÊ¨É]äõb÷

+xÉÖ{ÉÚ®úEò ±ÉäJÉÉ{É®úÒIÉÉ

 

EòÉ Ê´É´É®úhÉ

´ªÉÉ{ÉÉ®ú EòÒ |ÉEÞòÊiÉ ¨Éå {ÉÊ®ú´ÉiÉÇxÉ EòÉ Ê´É´É®úhÉ

ÊxÉIÉä{É

V Eäò 

¨É½þi´É{ÉÚhÉÇ +Énäù¶É

+xªÉ |ÉEò]õÒEò®úhÉ

 

¨ÉvÉÖ BºÉ xÉÉªÉ®
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´ÉÉÌ¹ÉEò Ê®ú{ÉÉä]Çõ    |   2019-2020

|É{ÉjÉ ºÉÆ. B+ÉäºÉÒ -2

Ê´É´É®úhÉ

Ê´É´É®úhÉ 

%

%

¨ÉvÉÖ BºÉ xÉÉªÉ®

I
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½ÖþMÉ±ÉÒ  EòÉäSÉÒxÉ  Ê¶É{ÉªÉÉbÇ÷  Ê±ÉÊ¨É]äõb÷

+xÉÖ±ÉMxÉEò II

EòÒ +Éä®ú ºÉä 

 

EòÉä±ÉEòÉiÉÉ

¨ÉvÉÖ BºÉ xÉÉªÉ®
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´ÉÉÌ¹ÉEò Ê®ú{ÉÉä]Çõ    |   2019-2020

I

II %

III

III

ºÉÒ+É<ÇBxÉ U35900WB2017GOI223197

Ênùù ±ÉäMÉºÉÒ, 25 B ¶ÉäCºÉÊ{ÉªÉ®ú ºÉÉ®úhÉÒ, 
 

 
 

secretary.hcsl@cochinshipyard.com

¶ÉäªÉ®úÉå 
EòÒ 

 
vÉÉ®úÉ

L63032KL1972GOI002414
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½ÖþMÉ±ÉÒ  EòÉäSÉÒxÉ  Ê¶É{ÉªÉÉbÇ÷  Ê±ÉÊ¨É]äõb÷

IV

i

¶ÉäªÉ®úvÉÉ®úEòÉå EòÒ ¸ÉähÉÒ ´É¹ÉÇ Eäò 

{ÉÊ®ú´ÉiÉÇxÉ 
%

|ÉiªÉIÉ  EÖò±É EÖò±É 
¶ÉäªÉ®úÉå 
EòÒ %

|ÉiªÉIÉ  EÖò±É EÖò±É 
¶ÉäªÉ®úÉå 
EòÒ %

Eò. ºÉÆºlÉÉ{ÉEò

* *

#

ºÉÆºlÉÉ{ÉEò Eäò EÖò±É ¶ÉäªÉ®ú 
+

 

JÉ. ºÉÉ´ÉÇVÉÊxÉEò ¶ÉäªÉ®ú ½þÉäÏ±b÷MÉ

1. ºÉÆºlÉÉxÉ
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´ÉÉÌ¹ÉEò Ê®ú{ÉÉä]Çõ    |   2019-2020

* 

# 

i

ii

i

ii

i

ii

iii

iv

v

vi

EÖò±É ºÉÉ´ÉÇVÉÊxÉEò ¶ÉäªÉ®ú½þÉäÏ±b÷MÉ 
=  

+

MÉ. VÉÒb÷Ò+É®ú ´É Bb÷Ò+É®ú 

¶ÉäªÉ®

+JÉ+
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½ÖþMÉ±ÉÒ  EòÉäSÉÒxÉ  Ê¶É{ÉªÉÉbÇ÷  Ê±ÉÊ¨É]äõb÷

xÉÉä]õ:

# 
* 

xÉÉä]õ: # 
* 

$ 

(ii)

(iii)

ºÉÆ
¶ÉäªÉ®úvÉÉ®úEòÉå EòÉ xÉÉ¨É  ´É¹ÉÇ Eäò +ÆiÉ ¨Éå ¶ÉäªÉ®úvÉÉÊ®úiÉÉ

 ÊnùxÉÉÆEò 31 ¨ÉÉSÉÇ 2020 iÉEò
´É¹ÉÇ Eäò 

¶ÉäªÉ®ú
vÉÉÊ®úiÉÉ ¨Éå 
|ÉÊiÉ¶ÉiÉ 
{ÉÊ®ú´ÉiÉÇxÉ

¶ÉäªÉ®úÉå EòÒ 
ºÉÆJªÉÉ   

EÆò{ÉxÉÒ Eäò 
EÖò±É ¶ÉäªÉ®úÉå 
EòÒ |ÉÊiÉ¶ÉiÉ

EÖò±É ¶ÉäªÉ®úÉå ¨Éå 
 

@ñhÉOÉºiÉ ¶ÉäªÉ®úÉå 
EòÒ |ÉÊiÉ¶ÉiÉ

¶ÉäªÉ®úÉå EòÒ 
ºÉÆJªÉÉ

EÆò{ÉxÉÒ Eäò 
EÖò±É ¶ÉäªÉ®úÉå 
EòÒ |ÉÊiÉ¶ÉiÉ

EÖò±É ¶ÉäªÉ®úÉå ¨Éå 
 

@ñhÉOÉºiÉ ¶ÉäªÉ®úÉå 
EòÒ |ÉÊiÉ¶ÉiÉ

26

26# #

* *

Ê´É´É®úhÉ

¶ÉäªÉ®úÉå EòÒ 
ºÉÆJªÉÉ   

EÆò{ÉxÉÒ Eäò EÖò±É 
¶ÉäªÉ®úÉå EòÒ 
|ÉÊiÉ¶ÉiÉiÉÉ  

¶ÉäªÉ®úÉå EòÒ ºÉÆJªÉÉ   EÆò{ÉxÉÒ Eäò EÖò±É 
¶ÉäªÉ®úÉå EòÒ 
|ÉÊiÉ¶ÉiÉiÉÉ  

ÊnùxÉÉÆEò xÉÉ¨É EòÉ®úhÉ 
# $

26#

 * $

*
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´ÉÉÌ¹ÉEò Ê®ú{ÉÉä]Çõ    |   2019-2020

(iv)  
¶ÉÚxªÉ

 
(v)

xÉÉä]õ: # 
* 

¶ÉäªÉ®vÉÉÊ®úiÉÉ 

¶ÉäªÉ®úÉå EòÒ 
¶ÉäªÉ®úÉå EòÒ 
|ÉÊiÉ¶ÉiÉiÉÉ

¶ÉäªÉ®úÉå EòÒ 
EòÒ |ÉÊiÉ¶ÉiÉiÉÉ

 

# 

 

 

 

 

# 

*

*

*

*

*

*

ÊnùxÉÉÆEò xÉÉ¨É EòÉ®úhÉ 
*
* *
*
*

 

 

 

 

 

 

#

*

*

*

*
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½ÖþMÉ±ÉÒ  EòÉäSÉÒxÉ  Ê¶É{ÉªÉÉbÇ÷  Ê±ÉÊ¨É]äõb÷

¨ÉvÉÖ BºÉ xÉÉªÉ®

V.

VI

 ¶ÉÚxªÉ 

¶ÉÚxªÉ

¶ÉÚxªÉ 

VII ¶ÉÚxªÉ

VÉ¨Éä EòÉä UôÉäb÷Eò®ú  
@ñhÉ

VÉ¨ÉÉ EÖò±É @ñhÉ

i
ii
iii

i + ii + iii -

Eò¨ÉÒ

ÊxÉ´É±É {ÉÊ®ú´ÉiÉÇxÉ

i
ii
iii

i + ii + iii -
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´ÉÉÌ¹ÉEò Ê®ú{ÉÉä]Çõ    |   2019-2020

ÊxÉMÉÊ¨ÉiÉ ¶ÉÉºÉxÉ {É®ú Ê®ú{ÉÉä]Çõ
ÊxÉMÉÊ¨ÉiÉ ¶ÉÉºÉxÉ {É®ú EÆò{ÉxÉÒ EòÉ nù¶ÉÇxÉ

ÊxÉnäù¶ÉEò ¨ÉÆb÷±É

%

ÊxÉnäù¶ÉEò EòÉ xÉÉ¨É ÊxÉnäù¶ÉEòiÉÉ EòÒ ¸ÉähÉÒ

+vªÉIÉ
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½ÖþMÉ±ÉÒ  EòÉäSÉÒxÉ  Ê¶É{ÉªÉÉbÇ÷  Ê±ÉÊ¨É]äõb÷

ÊxÉnäù¶ÉEò EòÉ xÉÉ¨É

BVÉÒB¨É

2019 2020

VÉxÉ´É®úÒ 30

*

*

*
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´ÉÉÌ¹ÉEò Ê®ú{ÉÉä]Çõ    |   2019-2020

ÊxÉnäù¶ÉEò EòÉ xÉÉ¨É
ÊxÉnäù¶ÉEòiÉÉ EòÒ ºÉÆJªÉÉ

+vªÉIÉ ºÉnùºªÉ +vªÉIÉ ºÉnùºªÉ

2

2 1

2

2 1

2

 

 

xÉÉ¨É {ÉnùxÉÉ¨É

+vªÉIÉ

ºÉnùºªÉ

ºÉnùºªÉ

´É¹ÉÇ ÊiÉÊlÉ B´ÉÆ ºÉ¨ÉªÉ ºlÉÉxÉ

 Ênù ±ÉäMÉºÉÒ, 25 B, ¶ÉäÎCºÉ{ÉªÉ®ú ºÉÉ®úhÉÒ, ±Éä´É±É 1, *
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½ÖþMÉ±ÉÒ  EòÉäSÉÒxÉ  Ê¶É{ÉªÉÉbÇ÷  Ê±ÉÊ¨É]äõb÷

* 

ÊiÉÊlÉ B´ÉÆ ºÉ¨ÉªÉ ºlÉÉxÉ Ê´É¶Éä¹É ºÉÆEò±{É {ÉÉÊ®úiÉ 

Ênù ±ÉäMÉºÉÒ, 25 B, ¶ÉäÎCºÉ{ÉªÉ®ú ºÉÉ®úhÉÒ, ±Éä´É±É 1, EòÉä±ÉEòÉiÉÉ, *

 #

* 

#

+xªÉ |ÉEò]õÒEò®úhÉ

i

ii

iii

iv

v
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´ÉÉÌ¹ÉEò Ê®ú{ÉÉä]Çõ    |   2019-2020

vi

vii

viii % %
% %

ix

www.cochinshipyard.com

x

 

xi

{ÉjÉÉSÉÉ®ú EäòÊ±ÉB {ÉiÉÉ:

Ênù ±ÉäMÉºÉÒ, 25B, ¶ÉäCºÉÊ{ÉªÉ®ú ºÉÉ®hÉÒ

+
<Ç¨Éä±É: secretary.hcsl@cochinshipyard.com

 

 ¨ÉvÉÖ BºÉ xÉÉªÉ®ú
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½ÖþMÉ±ÉÒ  EòÉäSÉÒxÉ  Ê¶É{ÉªÉÉbÇ÷  Ê±ÉÊ¨É]äõb÷

nÚù®Æúnäù¶ÉÒ Ê´É´É®úhÉ
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´ÉÉÌ¹ÉEò Ê®ú{ÉÉä]Çõ    |   2019-2020

´ÉiÉÇ¨ÉÉxÉ ¨Éå IÉ¨ÉiÉÉ Eäò Eäò´É±É 15%

 

|ÉSÉÉ±ÉxÉ

%
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½ÖþMÉ±ÉÒ  EòÉäSÉÒxÉ  Ê¶É{ÉªÉÉbÇ÷  Ê±ÉÊ¨É]äõb÷

+ÉÆiÉÊ®úEò ÊxÉªÉÆjÉhÉ

 

 

ÊxÉMÉÊ¨ÉiÉ ºÉÉ¨ÉÉÊVÉEò =kÉ®únùÉÊªÉi´É

ºÉSÉäiÉEò Ê´É´É®úhÉ

 

¨ÉvÉÖ BºÉ xÉÉªÉ®
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´ÉÉÌ¹ÉEò Ê®ú{ÉÉä]Çõ    |   2019-2020

º´ÉiÉÆjÉ ±ÉäJÉÉ{É®úÒIÉEòÉå EòÒ Ê®ú{ÉÉä]Çõ
½ÖþMÉ±ÉÒ EòÉäSÉÒxÉ Ê¶É{ÉªÉÉbÇ Ê±ÉÊ¨É]äõb÷ Eäò ºÉnùºªÉ

®úÉªÉ

½þ¨ÉxÉä ½ÖþMÉ±ÉÒ EòÉäSÉÒxÉ Ê¶É{ÉªÉÉbÇ÷ Ê±ÉÊ¨É]äõb÷

®úÉªÉ EòÉ +ÉvÉÉ®ú

|É¨ÉÖJÉ ±ÉäJÉÉ {É®úÒIÉÉ ºÉÉ®ú

±ÉäJÉÉ{É®úÒIÉEò EòÒ Ê®ú{ÉÉä]Çõ
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½ÖþMÉ±ÉÒ  EòÉäSÉÒxÉ  Ê¶É{ÉªÉÉbÇ÷  Ê±ÉÊ¨É]äõb÷

Ê´ÉkÉÒªÉ Ê´É´É®úhÉÉå EòÒ ±ÉäJÉÉ{É®úÒIÉÉ ½äþiÉÖ ±ÉäJÉÉ{É®úÒIÉEò EòÒ 
ÊVÉ¨¨ÉänùÉÊ®úªÉÉÄ
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´ÉÉÌ¹ÉEò Ê®ú{ÉÉä]Çõ    |   2019-2020

 

i

ii
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½ÖþMÉ±ÉÒ  EòÉäSÉÒxÉ  Ê¶É{ÉªÉÉbÇ÷  Ê±ÉÊ¨É]äõb÷

ºÉxÉnùÒ ±ÉäJÉÉEòÉ®ú

+|ÉÊiÉ¨É ®äú

AAAAAW

i

ii

iii
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´ÉÉÌ¹ÉEò Ê®ú{ÉÉä]Çõ    |   2019-2020

±ÉäJÉÉ{É®úÒIÉEò EòÒ Ê®ú{ÉÉä]Çõ ¨Éå ¶ÉÉÊ¨É±É ÊEòB VÉÉxÉä ´ÉÉ±Éä ¨ÉÉ¨É±Éä

i

ii

iii

iv

v

vi

vii

viii

ix

x

xi x
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½ÖþMÉ±ÉÒ  EòÉäSÉÒxÉ  Ê¶É{ÉªÉÉbÇ÷  Ê±ÉÊ¨É]äõb÷

xii

xiii

xiv

xv

xvi

 ºÉxÉnùÒ ±ÉäJÉÉEòÉ®ú

 +|ÉÊiÉ¨É ®äú
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Eò. ÊxÉnäù¶É :

 

  

 

    

  
 ºÉxÉnùÒ ±ÉäJÉÉEòÉ®ú 

 +|ÉÊiÉ¨É ®äú 
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 ºÉxÉnùÒ ±ÉäJÉÉEòÉ®ú 

 +|ÉÊiÉ¨É ®äú 
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i

±ÉäJÉÉ{É®úÒIÉEòÉå EòÉ =kÉ®únùÉÊªÉi´É

Ê´ÉkÉÒªÉ Ê®ú{ÉÉäÍ]õMÉ Eäò >ð{É®ú +ÉÆiÉÊ®úEò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉÉå EòÉ +lÉÇ



46

½ÖþMÉ±ÉÒ  EòÉäSÉÒxÉ  Ê¶É{ÉªÉÉbÇ÷  Ê±ÉÊ¨É]äõb÷

®úÉªÉ

 ú 
 ºÉxÉnùÒ ±ÉäJÉÉEòÉ®ú 

 +|ÉÊiÉ¨É ®äú 
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ºÉÆ¶ÉÉäÊvÉiÉ º´ÉiÉÆjÉ ±ÉäJÉÉ{É®úÒIÉEòÉå EòÒ 
Ê®ú{ÉÉä]Çõ
½ÖþMÉ±ÉÒ EòÉäSÉÒxÉ Ê¶É{ÉªÉÉbÇ Ê±ÉÊ¨É]äõb÷ Eäò ºÉnùºªÉ

®úÉªÉ

½þ¨ÉxÉä ½ÖþMÉ±ÉÒ EòÉäSÉÒxÉ Ê¶É{ÉªÉÉbÇ÷ Ê±ÉÊ¨É]äõb÷

®úÉªÉ EòÉ +ÉvÉÉ®ú

|É¨ÉÖJÉ ±ÉäJÉÉ {É®úÒIÉÉ ºÉÉ®ú

+xªÉ ¨ÉÉ¨É±ÉÉ
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±ÉäJÉÉ{É®úÒIÉEò EòÒ Ê®ú{ÉÉä]Çõ

Ê´ÉkÉÒªÉ Ê´É´É®úhÉÉå EòÒ ±ÉäJÉÉ{É®úÒIÉÉ ½äþiÉÖ ±ÉäJÉÉ{É®úÒIÉEò EòÒ 
ÊVÉ¨¨ÉänùÉÊ®úªÉÉÄ
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 i

 ii

 iii

ú 
 ºÉxÉnùÒ ±ÉäJÉÉEòÉ®ú 

 +|ÉÊiÉ¨É ®äú 
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±ÉäJÉÉ{É®úÒIÉEò EòÒ Ê®ú{ÉÉä]Çõ ¨Éå ¶ÉÉÊ¨É±É ÊEòB VÉÉxÉä ´ÉÉ±Éä ¨ÉÉ¨É±Éä

i

ii

iii

iv

v

vi

vii

viii

ix

x
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xi V

xii

xiii

xiv

xv  

xvi

 ú 
 ºÉxÉnùÒ ±ÉäJÉÉEòÉ®ú 

 +|ÉÊiÉ¨É ®äú 
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ú 
 ºÉxÉnùÒ ±ÉäJÉÉEòÉ®ú 

 +|ÉÊiÉ¨É ®äú 
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[ i ]

½ÖþMÉ±ÉÒ EòÉäSÉÒxÉ Ê¶É{ÉªÉÉbÇ÷ Ê±ÉÊ¨É]äõb÷

±ÉäJÉÉ{É®úÒIÉEòÉå EòÉ =kÉ®únùÉÊªÉi´É

Ê´ÉkÉÒªÉ Ê®ú{ÉÉäÍ]õMÉ Eäò >ð{É®ú +ÉÆiÉÊ®úEò Ê´ÉkÉÒªÉ ÊxÉªÉÆjÉhÉÉå EòÉ +lÉÇ
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®úÉªÉ

ú 
 ºÉxÉnùÒ ±ÉäJÉÉEòÉ®ú 

 +|ÉÊiÉ¨É ®äú 
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iÉÖ±ÉxÉ {ÉjÉ

 

ºÉxÉnùÒ ±ÉäJÉÉEòÉ®ú

+|ÉÊiÉ¨É ®äú

`

Ê]õ{{ÉhÉÒ ºÉÆ 31.03.2020 EòÉä 31.03.2019 EòÉä
{ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ

2
3
4
5
6

i
ii i 9
iii

11
12

EÖò±É {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ 

13
14

näùªÉiÉÉBÆ :

15

16

223.12
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ºÉxÉnùÒ ±ÉäJÉÉEòÉ®ú

+|ÉÊiÉ¨É ®äú

`

Ê]õ{{ÉhÉÒ 
ºÉÆ.

ÊnùxÉÉÆEò 31.03.2020 
EòÉä ºÉ¨ÉÉ{iÉ ´É¹ÉÇ

ÊnùxÉÉÆEò 31.03.2019
 EòÉä ºÉ¨ÉÉ{iÉ ´É¹ÉÇ

I +ÉªÉ
+xªÉ +ÉªÉ 19
EÖò±É +ÉªÉ

II ´ªÉªÉ:

Ê´ÉkÉÒªÉ ±ÉÉMÉiÉ 21
22

+xªÉ ´ªÉªÉ 23
EÖò±É ´ªÉªÉ

III
IV Eò®ú ´ªÉªÉ:

5

V
VI +xªÉ ´ªÉÉ{ÉEò +ÉªÉ    -   -   
VII ´É¹ÉÇ EäòÊ±ÉB EÖò±É ´ªÉÉ{ÉEò +ÉªÉ

VIII
` 24

`
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`

ÊnùxÉÉÆEò 31.03.2020 
EòÉä ºÉ¨ÉÉ{iÉ ´É¹ÉÇ

ÊnùxÉÉÆEò 31.03.2019 
EòÉä ºÉ¨ÉÉ{iÉ ´É¹ÉÇ

Eò. |ÉSÉÉ±ÉxÉ MÉÊiÉÊ´ÉÊvÉªÉÉå ºÉä ®úÉäEòb÷ |É´ÉÉ½þ

Ê´ÉkÉÒªÉ ±ÉÉMÉiÉ

+ÉªÉEò®ú |ÉnùkÉ

JÉ. ÊxÉ´Éä¶É MÉÊiÉÊ´ÉÊvÉªÉÉå ºÉä ®úÉäEòb÷ |É´ÉÉ½þ

®úÉäEòb÷ |É´ÉÉ½þ Ê´É´É®úhÉ
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ÊnùxÉÉÆEò 31.03.2020 
EòÉä ºÉ¨ÉÉ{iÉ ´É¹ÉÇ

ÊnùxÉÉÆEò 31.03.2019 
EòÉä ºÉ¨ÉÉ{iÉ ´É¹ÉÇ

MÉ. Ê´ÉkÉÒªÉ MÉÊiÉÊ´ÉÊvÉªÉÉå ºÉä ÊxÉ´É±É ®úÉäEòb÷

Ê´ÉkÉÒªÉ ±ÉÉMÉiÉ

+ +

½þºiÉMÉiÉ xÉEònù

xÉÉä]:

 

ºÉxÉnùÒ ±ÉäJÉÉEòÉ®ú

+|ÉÊiÉ¨É ®äú
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`

01.04.2019 EòÉä  
{ÉÚÆVÉÒ ¨Éå {ÉÊ®ú´ÉiÉÇxÉ

31.03.2020 EòÉä

 
{ÉÚÆVÉÒ ¨Éå {ÉÊ®ú´ÉiÉÇxÉ

31.03.2019 EòÉä

`

+É®úIÉhÉ ´É +ÊvÉ¶Éä¹É
EÖò±É

|ÉÊiÉvÉÉÊ®úiÉ +ÉªÉ

´É¹ÉÇ Eäò +xªÉ ´ªÉÉ{ÉEò +ÉªÉ  

31 ¨ÉÉSÉÇ 2020 EòÉä ¶Éä¹É

+É®úIÉhÉ ´É +ÊvÉ¶Éä¹É
EÖò±É

|ÉÊiÉvÉÉÊ®úiÉ +ÉªÉ

´É¹ÉÇ Eäò +xªÉ ´ªÉÉ{ÉEò +ÉªÉ   

31 ¨ÉÉSÉÇ 2019 EòÉä ¶Éä¹É

 

ºÉxÉnùÒ ±ÉäJÉÉEòÉ®ú

+|ÉÊiÉ¨É ®äú
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Ê]õ{{ÉÊhÉªÉÉÄ

1. ¨ÉÖJªÉ ±ÉäJÉÉEò®úhÉ xÉÒÊiÉªÉÉÄ

1.1 +xÉÖ{ÉÉ±ÉxÉ EòÉ Ê´É´É®úhÉ
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=ÊSÉiÉ ¨ÉÚ±ªÉ ¨ÉÉ{É

i

ii



65

´ÉÉÌ¹ÉEò Ê®ú{ÉÉä]Çõ    |   2019-2020

1.9 ¨ÉÚ±ªÉ¿ÉºÉ

II

II

II

ºÉÆ{ÉÊkÉ ´ÉMÉÇ EòÉªÉÇEòÉ±É
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1.10 Ê´ÉkÉÒªÉ ºÉÉvÉxÉ

+xªÉ ´ªÉÉ{ÉEò +ÉªÉ Eäò ¨ÉÉvªÉ¨É ºÉä =ÊSÉiÉ ¨ÉÚ±ªÉ {É®ú Ê´ÉkÉÒªÉ 

{ÉÊ®ú¶ÉÉäÊvÉiÉ ±ÉÉMÉiÉ {É®ú Ê´ÉkÉÒªÉ {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ

®úÉäEòb÷ ´É ®úÉäEòb÷ iÉÖ±ªÉÉÆEò

Ê´ÉkÉÒªÉ näùªÉiÉÉBÆ

{É®ú näùªÉiÉÉ+Éå EòÉä ÊxÉ{É]õÉxÉ Eò®úxÉä EäòÊ±ÉB BEò ÊxÉ´É±É +ÉvÉÉ®ú {É®ú ÊxÉ{É]

®úÉVÉº´É ¨ÉÉxªÉiÉÉ

1.12 ®úÉVÉº´É ¨ÉÉxªÉiÉÉ

+xªÉ
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1.14 =vÉÉ®ú ±ÉÉMÉiÉ

+ÉªÉ Eò®ú

SÉÉ±ÉÚ Eò®ú

+ÉºlÉÊMÉiÉ Eò®ú
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`

31.03.2020 EòÉä 31.03.2019 EòÉä

EÖò±É

xÉÉä] 3 : {ÉÚÆVÉÒMÉiÉ |ÉMÉÊiÉ¶ÉÒ±É EòÉªÉÇ 

`

Ê´É´É®úhÉ

ºÉEò±É ´É½þxÉ ®úÉÊ¶É ¨ÉÚ±ªÉ¿ÉºÉ ÊxÉ´É±É ´É½þxÉ ®úÉÊ¶É

2019 EòÉä 
  ´É¹ÉÇ Eäò 

ºÉ¨ÉÉªÉÉäVÉxÉ   ºÉ¨ÉÉªÉÉäVÉxÉ   

31 ¨ÉÉSÉÇ  
2020 EòÉä 2019 EòÉä

´É¹ÉÇ Eäò 
Ê±ÉB

31 ¨ÉÉSÉÇ  
2020 EòÉä

31 ¨ÉÉSÉÇ  
2020 EòÉä

31 ¨ÉÉSÉÇ  
2019 
EòÉä

EòÉªÉÉÇ±ÉªÉ ={ÉEò®úhÉ

={É òEÖò±É   -       -   

òEÖò±É ªÉÉäMÉ      -      -   

`

Ê´É´É®úhÉ

ºÉEò±É ´É½þxÉ ®úÉÊ¶É {ÉÊ®ú¶ÉÉävÉxÉ ÊxÉ´É±É ´É½þxÉ ®úÉÊ¶É

 1 

2019 
EòÉä

 ´É¹ÉÇ Eäò 

ºÉ¨ÉÉªÉÉäVÉxÉ   

 ´É¹ÉÇ Eäò 

ºÉ¨ÉÉªÉÉäVÉxÉ 

31 ¨ÉÉSÉÇ  
2020 

EòÉä 

1 

2019 
EòÉä

´É¹ÉÇ Eäò 
Ê±ÉB

31 ¨ÉÉSÉÇ  
2020 
EòÉä 

31 ¨ÉÉSÉÇ  
2020 
EòÉä 

31 ¨ÉÉSÉÇ  
2019 
EòÉä 

231.09

={É EÖò±É       -   0.24         -   
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`

Ê´É´É®úhÉ

ºÉEò±É ´É½þxÉ ®úÉÊ¶É {ÉÊ®ú¶ÉÉävÉxÉ ÊxÉ´É±É ´É½þxÉ ®úÉÊ¶É

 1 

2019 
EòÉä

 ´É¹ÉÇ Eäò 

ºÉ¨ÉÉªÉÉäVÉxÉ   

 ´É¹ÉÇ Eäò 

ºÉ¨ÉÉªÉÉäVÉxÉ 

31 ¨ÉÉSÉÇ  
2020 

EòÉä 

1 

2019 
EòÉä

´É¹ÉÇ Eäò 
Ê±ÉB

31 ¨ÉÉSÉÇ  
2020 
EòÉä 

31 ¨ÉÉSÉÇ  
2020 
EòÉä 

31 ¨ÉÉSÉÇ  
2019 
EòÉä 

={É EÖò±É -   -   -   -   -   

EÖò±É -   0.24 10.30 -   

`

31.03.2020 EòÉä 31.03.2019 EòÉä

EÖò±É

`

31.03.2020 EòÉä 31.03.2019 EòÉä

EÖò±É 0.31

`

31.03.2020 EòÉä 31.03.2019 EòÉä

EÖò±É

`

31.03.2020 EòÉä 31.03.2019 EòÉä

EÖò±É
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xÉÉä] 12 : +xªÉ SÉÉ±ÉÚ {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ `

31.03.2020 EòÉä 31.03.2019 EòÉä

EÖò±É

xÉÉä] 10 : +xªÉ Ê´ÉkÉÒªÉ {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ - SÉÉ±ÉÚ

`

31.03.2020 EòÉä 31.03.2019 EòÉä

EÖò±É 100.00

`

31.03.2020 EòÉä 31.03.2019 EòÉä

EÖò±É

`

31.03.2020 EòÉä 31.03.2019 EòÉä

EÖò±É 21.24

31.03.2020 
EòÉä

31.03.2019 
EòÉä

` ±ÉÉJÉÉå ¨Éå ` ±ÉÉJÉÉå ¨Éå

`

 
 

<ÎC´É]õÒ ¶ÉäªÉ®ú

EÖò±É 22000000 2200.00 22000000 2200.00
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% VªÉÉnùÉ ¶ÉäªÉ®ú {ÉÚÆVÉÒ Eäò ¶ÉäªÉ®úvÉÉ®úEòÉä EòÉ Ê´É´É®úhÉ

13.4 ®úÉäEòb÷ Eäò +±ÉÉ´ÉÉ |ÉÊiÉ¡ò±É EäòÊ±ÉB VÉÉ®úÒ ¶ÉäªÉ®úÉå EòÉ Ê´É´É®úhÉ

%

31.03.2020 EòÉä 31.03.2019 EòÉä

` ±ÉÉJÉÉå ¨Éå ` ±ÉÉJÉÉå ¨Éå

22000000 22000000

`

31.03.2020 EòÉä 31.03.2019 EòÉä

¶ÉäªÉ® EòÒ ºÉÆJªÉÉ ` ±ÉÉJÉÉå ¨Éå ¶ÉäªÉ® EòÒ ºÉÆJªÉÉ ` ±ÉÉJÉÉå ¨Éå

EÖò±É

31.03.2020 EòÉä 31.03.2019 EòÉä

¶ÉäªÉ® EòÒ ºÉÆJªÉÉ ½þÉäÏ±b÷MÉ % ¶ÉäªÉ® EòÒ ºÉÆJªÉÉ ½þÉäÏ±b÷MÉ %

26

EÖò±É 100 100

31.03.2020 EòÉä 31.03.2019 EòÉä

¶ÉäªÉ® EòÒ ºÉÆJªÉÉ ½þÉäÏ±b÷MÉ % ¶ÉäªÉ® EòÒ ºÉÆJªÉÉ ½þÉäÏ±b÷MÉ %

26

`

31.03.2020 EòÉä 31.03.2019 EòÉä

|ÉÊiÉvÉÉÊ®úiÉ +ÉªÉ

EÖò±É
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`

31 ¨ÉÉSÉÇ 
2020 EòÉä 
ºÉ¨ÉÉ{iÉ ´É¹ÉÇ

31 ¨ÉÉSÉÇ 
2019 EòÉä 
ºÉ¨ÉÉ{iÉ ´É¹ÉÇ

EÖò±É 33.01    -   

`

31 ¨ÉÉSÉÇ 
2020 EòÉä 
ºÉ¨ÉÉ{iÉ ´É¹ÉÇ

31 ¨ÉÉSÉÇ 
2019 EòÉä 
ºÉ¨ÉÉ{iÉ ´É¹ÉÇ

Eò¨ÉÇSÉÉ®úÒ Eò±ªÉÉhÉ ´ªÉªÉ

EÖò±É -   

`

31.03.2020 
EòÉä

31.03.2019 
EòÉä

%

EÖò±É

`

31.03.2020 
EòÉä

31.03.2019 
EòÉä

JÉSÉÇ EäòÊ±ÉB ±ÉäxÉnùÉ®ú

EÖò±É

`

31.03.2020 
EòÉä

31.03.2019 
EòÉä

+xªÉ näùªÉ

EÖò±É

|ÉÊiÉvÉÉÊ®úiÉ +ÉªÉ xÉÉä] 19 : +xªÉ +ÉªÉ
`

%
%

`

31.03.2020 
EòÉä

31.03.2019 
EòÉä

EÖò±É 0.19

`

31 ¨ÉÉSÉÇ 
2020 EòÉä 
ºÉ¨ÉÉ{iÉ ´É¹ÉÇ

31 ¨ÉÉSÉÇ 
2019 EòÉä 
ºÉ¨ÉÉ{iÉ ´É¹ÉÇ

|ÉÉ{iÉ ÊEò®úÉªÉÉ

Ê´ÉÊ´ÉvÉ +ÉªÉ

EÖò±É

`

31 ¨ÉÉSÉÇ 
2020 EòÉä 
ºÉ¨ÉÉ{iÉ ´É¹ÉÇ

31 ¨ÉÉSÉÇ 
2019 EòÉä 
ºÉ¨ÉÉ{iÉ ´É¹ÉÇ

EÖò±É 4.32
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xÉÉä] 23 : +xªÉ ´ªÉªÉ `

31 ¨ÉÉSÉÇ 
2020 EòÉä 
ºÉ¨ÉÉ{iÉ ´É¹ÉÇ

31 ¨ÉÉSÉÇ 
2019 EòÉä 
ºÉ¨ÉÉ{iÉ ´É¹ÉÇ

 +xªÉ

+xªÉ ºÉä´ÉÉ+Éå EäòÊ±ÉB ±ÉäJÉÉ{É®úÒIÉEòÉå 

{É®úÉ¨É¶ÉÇ

Ê´ÉÊ´ÉvÉ JÉSÉÇ
EÖò±É

31 ¨ÉÉSÉÇ 
2020 EòÉä 
ºÉ¨ÉÉ{iÉ ´É¹ÉÇ

31 ¨ÉÉSÉÇ 
2019 EòÉä 
ºÉ¨ÉÉ{iÉ ´É¹ÉÇ

` 

`
`

2019-20

 
+vªÉIÉ

 
ÊxÉnäù¶ÉEò

 
ÊxÉnäù¶ÉEò

 

 

ÊxÉnäù¶ÉEò

 

 

 

`

31.03.2020 
EòÉä

31.03.2019 
EòÉä

±ÉäxÉänùxÉ EòÒ |ÉEÞòÊiÉ -{ÉÉÊ®ú¸ÉÊ¨ÉEò

Ê´É´É®úhÉ 31.03.2020 EòÉä 31.03.2019 EòÉä

EÖò±É - -

±ÉäxÉänùxÉ EòÒ |ÉEÞòÊiÉ - @ñhÉ:
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±ÉäxÉänùxÉ EòÒ |ÉEÞòÊiÉ `

Ê´É´É®úhÉ 31.03.2020 EòÉä 31.03.2019 EòÉä

*

%

*

ºiÉ®ú I

ºiÉ®ú II I

ºiÉ®ú III

`

ÊnùxÉÉÆEò 31 ¨ÉÉSÉÇ 2020 
EòÉä +ÆÊEòiÉ ¨ÉÚ±ªÉ

ÊnùxÉÉÆEò 31 ¨ÉÉSÉÇ 2019 EòÉä 
+ÆÊEòiÉ ¨ÉÚ±ªÉ

i ºiÉ® II
ii i
iii ºiÉ® II

EÖò±É Ê´ÉkÉÒªÉ {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ

ºiÉ® I II

EÖò±É Ê´ÉkÉÒªÉ näùªÉiÉÉBÆ

xÉÉä]õ: <ºÉ +´ÉÊvÉ ¨Éå ºiÉ®ú I II
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`

Ê´É´É®úhÉ 31.03.2020 31.03.2019

B¡ò´ÉÒ 
]õÒ{ÉÒB±É

B¡ò´ÉÒ]õÒ {ÉÊ®ú¶ÉÉäÊvÉiÉ 
±ÉÉMÉiÉ

{ÉÊ®ú¶ÉÉäÊvÉiÉ 
±ÉÉMÉiÉ

B¡ò´ÉÒ]õÒ {ÉÊ®ú¶ÉÉäÊvÉiÉ 
±ÉÉMÉiÉ

EÖò±É Ê´ÉkÉÒªÉ {ÉÊ®úºÉÆ{ÉÊkÉªÉÉÆ

=vÉÉ®úÒ 

EÖò±É Ê´ÉkÉÒªÉ näùªÉiÉÉBÆ

¸ÉähÉÒ´ÉÉ®ú Ê´ÉkÉÒªÉ ºÉÉvÉxÉ

`

Ê´É´É®úhÉ 31.03.2020 EòÉä 31.03.2019 EòÉä 

`
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It is with great pleasure that I welcome you all to the 03rd 
Annual General Meeting of Hooghly Cochin Shipyard 

Limited (HCSL). I take this opportunity to inform you all 
that during the financial year 2019-20 the construction 
activities at Nazirgunge set going and the progress in Civil 
works crossed 50% as at the close of the financial year. 
With immense pleasure I would also like to state that the 
construction of two outfitting jetties at Nazirgunge was 
completed which was inaugurated on January 30, 2020 in 
the presence of distinguished guests. Further, the activities 
under various other work packages viz., Electrical, Gas 
Piping, Fire Fighting etc. started off during the year which 
are planned in line with the progress of the Civil work. 

As you are aware the COVID-19 Pandemic is causing 
serious threats on the business operations across the globe 
by restricting the interactions and movement of people, 
disrupting trade, supply chains, and investment flows. 
The situation is no different for the Company as well. The 

Company had to shut down its activities from March 23, 
2020 to June 08, 2020 due to the lockdown imposed 
by the Government Authorities to contain the spread of 
the Pandemic. Even though the activities at Nazirgunge 
resumed from June 09, 2020, limited manpower is being 
employed to ensure compliance with the Guidelines 
issued by the Government Authorities on account of the 
Pandemic. Our CEO and the HCSL team are constantly 
monitoring the Project and aiming at earliest completion 
of the project and commencement of operations.  

Pursuant to the approval of the Union Cabinet on October 
03, 2019, HCSL became a wholly owned subsidiary of 
Cochin Shipyard Limited (CSL) with effect from November 
01, 2019. Further, pursuant to the said approval, the land 
assets of HDPEL were transferred to the Government of 
India (GoI) in February, 2020, consequent to which the 
Government of India has replaced HDPEL as the Lessor. As 
HCSL was incorporated as a joint venture between CSL and 

CHAIRMAN’S ADDRESS

Shri Madhu S Nair, Chairman
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HDPEL, the above events have resulted in cessation of the 
joint venture partnership between CSL and HDPEL. I take 
this opportunity to thank the officers of HDPEL, especially 
Shri S Balaji Arunkumar, Chairman and Managing Director 
for the unconditional support offered for the Project.   

As HCSL is in its project implementation stage and 
yet to commence operations, the Company is exempt 
from compliance with the Guidelines on Corporate 
Governance pursuant to the Office Memorandum (OM) 
F. No. 18(8)/2005-GM dated July 08, 2014, issued by 
the Department of Public Enterprises (DPE), Ministry of 
Heavy Industries and Public Enterprises, Government of 
India. However, the Company adopts the best Corporate 
Governance practices wherever possible and the report on 
Corporate Governance prepared in compliance with the 
Guidelines on Corporate Governance for Central Public 
Sector Enterprises issued by the DPE is included in the 
Annual Report.

Before concluding, I wish to convey my grateful 
appreciation to the HCSL management for their continued 
support, commitment and contribution. I also wish to place 
on record my sincere gratitude to all the Board Members 
for their valuable guidance and support extended for the 
project. I also thank the Ministry of Shipping, other offices 
of the Government of India and the Government of West 
Bengal, Cochin Shipyard Limited (CSL), Hooghly Dock & 
Port Engineers Limited (HDPEL) and Kolkata Port Trust 
(KoPT) for their contribution in the progress of the project. 

I wish the Company all the very best as it moves towards its 
goal of becoming a lead player in the inland water vessel 
segment.

Thanking You

Jai Hind
Madhu S Nair

Chairman
DIN: 07376798
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Shri Madhu S Nair is one of the first directors of the 
Company as per the Articles of Association of the 
Company. Shri Madhu S Nair is the Chairman and 
Managing Director of Cochin Shipyard Limited (CSL) 
from January 01, 2016. He holds a Degree of Bachelor 
of Technology in Naval Architecture and Ship Building 
from Cochin University of Science and Technology, 
India and a Degree of Master in Engineering with 

Shri Madhu S Nair

Shri N V Suresh Babu

Shri Bejoy Bhasker

specialisation in Naval Architecture and Ocean 
Engineering from Osaka University, Japan.  He is trained 
in shipbuilding systems at IHI Shipyard at Kure, Japan 
and undergone JICA Specialized training at Overseas 
Vocational Training Centre (OVTA), Tokyo and Osaka 
International Centre, Osaka, Japan and did research in 
Joining & Welding Research Institute, during Masters in 
Engineering at Osaka University, Japan. He is a member 
of various Professional bodies including The Royal 
Institution of Naval Architects, UK (RINA), Institution 
of Naval Architects, India. He has more than 32 years 
of work experience across the Ship Building and Ship 
Repair industry.

PROFILE OF DIRECTORS

Shri Bejoy Bhasker was inducted to the Board of HCSL 
with effect from April 25, 2018. He is the Director 
(Technical) of Cochin Shipyard Limited (CSL) from April 
05, 2018. He holds a Degree of Bachelor of Technology 
(Mechanical) from the University of Kerala with First 

Rank and Gold Medal. He also holds a Degree of Master 
of Technology (Mechanical) from the Indian Institute of 
Technology, Madras. He completed Advanced Diploma 
in Management from Indira Gandhi National Open 
University. He was awarded the “Manager of the Year” 
award in 2014 by Kerala Management Association. He 
has more than 32 years of work experience across areas 
such as Ship Design, Ship Building, Outfit and Ship 
Repair.

Shri N V Suresh Babu is one of the first directors of 
the Company as per the Articles of Association of 
the Company. Shri N V Suresh Babu is the Director 
(Operations) of Cochin Shipyard Limited (CSL) from 
April 26, 2016. He holds a degree of Bachelor of 
Engineering (Mechanical) from the University of Kerala. 
He holds a Diploma in Management from Indira Gandhi 
National Open University. He has completed one year 

Group Training Course in Shipbuilding, Repairing and 
Maintenance conducted by Overseas Shipbuilding 
Cooperation Centre under International Cooperation 
Programme of the Government of Japan under Colombo 
Plan. He has also undergone a practical training course 
with shipyard in Sekaide, Japan of Kawasaki Heavy 
Industries Limited. Furthermore, he has completed 
supplementary course in Japanese language held at 
Overseas Shipbuilding Cooperation Centre. He has 
more than 35 years of work experience across various 
areas of the shipyard such as Ship Building, Materials 
and Ship Repair divisions.
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Shri Chandra Mani Rout is one of the first directors 
of the Company as per the Articles of Association of 
the Company. He holds a Bachelor Degree in Civil 
Engineering and Post Graduate Diploma in Management 
and Remote Sensing from XIM, Bhubaneswar and 
IIRS, Dehradun respectively. He is currently working 
as the Director (IWT and Engg.), Ministry of Shipping, 

Shri Jose V J was inducted to the Board of HCSL with 
effect from August 03, 2019. He is the Director (Finance) 
and Chief Financial Officer of Cochin Shipyard Limited 
(CSL) from August 2019. He is a member of the Institute 

Government of India and has involved in the works 
pertaining to IWT sector of India including Bangladesh 
and Myanmar, Inland Waterways Authority of India 
(IWAI) and TAMP and ALHW and HDPEL along with the 
matter related to Development Wings of the Ministry 
of Shipping. He has more than 24 years of experience 
in Port and Harbor Engineering (Kolkata Port Trust), 
dredging in the river/estuary, River Hydraulics and R & 
D related areas. He has also visited several countries 
for the development of Inland waterways and Coastal 
Shipping of India. He is also a Director in Hooghly Dock 
& Port Engineers Limited.

of Cost Accountants of India and also holds a degree 
in Law from Government Law College, Ernakulam. He 
has approximately 29 years of work experience across 
diverse field viz., financial management, strategic 
planning, risk management, forex management, 
budgeting and cost control.

Shri Jose V J

Shri Chandra Mani Rout
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NOTICE
Notice is hereby given that the 03rd Annual General Meeting of the Members of Hooghly Cochin Shipyard 
Limited will be held at 11.00 hrs. on Tuesday, August 04, 2020 at Cochin Shipyard Limited, Administrative 
Building, Cochin Shipyard Premises, Perumanoor, Kochi, Kerala – 682 015, to transact the following businesses:

Ordinary Business

1. To consider and adopt the audited financial statements as on 31st March 2020, and the Reports of 
the Board of Directors and Auditors’ thereon.

2. To appoint a Director in place of Shri Madhu S Nair (DIN: 07376798), who retires by rotation at this 
Annual General Meeting and being eligible, offers himself for re-appointment.

3. To authorize the Board of Directors to fix the remuneration of the Auditors appointed by the 
Comptroller and Auditor General of India (C&AG) for the financial year 2020-21. 

Special Business

4. Appointment of Shri Chandra Mani Rout (DIN: 06935852) as a Director

 To consider and if thought fit, to pass with or without modification(s), the following resolution as 
an Ordinary Resolution:

 “RESOLVED THAT pursuant to the provisions of Section 152 and any other applicable provisions 
of the Companies Act, 2013 (hereinafter referred to as the ‘Act’) and the Rules made thereunder 
(including any statutory modification(s) or re-enactment(s) thereof, for the time being in force), Shri 
Chandra Mani Rout (DIN: 06935852), who was appointed by the Board of Directors as an Additional 
Director of the Company with effect from May 29, 2020 under Section 161(1) of the Act and who 
holds office up to the date of this Annual General Meeting, and is eligible for appointment and 
whose appointment has been recommended by the Board of Directors pursuant to the Ministry of 
Shipping Letter No. SY-11012/2/2020-HCSL dated February 04, 2020, be and is hereby appointed 
as a Director of the Company for a period of 3 years effective from May 29, 2020 up to May 28, 
2023 and his office shall not be liable to retire by rotation.”

 “RESOLVED FURTHER THAT any Director or Key Managerial Personnel of the Company be and 
is hereby severally authorized to file necessary returns/forms with the Registrar of Companies and 
to do all such acts, deeds and things that may be considered necessary, proper and expedient for 
the purpose of giving effect to the aforesaid resolution.”

By the Order of the Board of Directors

For Hooghly Cochin Shipyard Limited

 Aswin Sarma M
Place : Kochi  Company Secretary
Date : July 30, 2020 M. No. A41969
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Notes:

1. The statement pursuant to Section 102(1) 
of the Companies Act, 2013 with respect to 
the special business set out in the Notice is 
annexed hereto.

2. A member who is entitled to attend and vote 
at the Annual General Meeting (the Meeting) 
is entitled to appoint a proxy to attend and 
vote on his/her behalf and the proxy need not 
be a member of the Company. The instrument 
appointing the proxy should be duly 
stamped, completed, signed and deposited 
at the Registered Office of the Company not 
less than forty-eight (48) hours before the 
commencement of the Meeting. A Proxy Form 
(MGT-11) is annexed to this Notice. 

3. A person can act as a proxy on behalf of the 
members not exceeding fifty (50) members 
and holding in aggregate not more than 
ten percent of the total share capital of the 
Company carrying voting rights. In case, 
a proxy is proposed to be appointed by a 
member holding more than ten percent of the 
total share capital of the Company carrying 
voting rights, then such person shall not act as 
a proxy for any other person or shareholder.

4. M e m b e r s ,  P ro x i e s  a n d  A u t h o r i z e d 
Representatives are requested to bring the duly 
filled attendance slip enclosed herewith along 
with their copy of Annual Report, to attend 
the Meeting. Corporate members intending 
to send their Authorized Representatives to 
attend the Meeting pursuant to Section 113 
of the Companies Act, 2013 are requested 
to send to the Company, a certified copy of 
the Board Resolution or Power of Attorney 
or any other instrument authorizing their 
representative(s) to attend and vote on its 
behalf at the Meeting.

5. The registers maintained under the Companies 
Act, 2013 and all documents referred to in the 
Notice or in the accompanying Explanatory 

Statement are available for inspection by 
members at the Meeting.

6. The route map to the venue of the Meeting is 
enclosed with this notice.

7. This Meeting is proposed to be held outside 
the local limits of Kolkata at Cochin Shipyard 
Limited, Administrative Building, Cochin 
Shipyard Premises, Perumanoor, Kochi, 
Kerala – 682 015, at a shorter notice. The 
request, pursuant to Section 96 and 101 of 
the Companies Act, 2013, for consenting to 
conduct the meeting outside the local limits of 
Kolkata at a shorter notice is enclosed along 
with this Notice and the Meeting will be held 
only if the consent is received from all the 
Members entitled to vote at the Meeting.

8. The brief details of the directors, who are 
seeking appointment/re-appointment, are 
annexed to this Notice as per the requirements 
of the Secretarial Standards on General 
Meetings (SS-2) issued by the Institute of 
Company Secretaries of India (ICSI).

EXPLANATORY STATEMENT PURSUANT 
TO SECTION 102 OF THE COMPANIES 
ACT, 2013

Item No. 4

Pursuant to the approval of the Union Cabinet for 
outright purchase of HDPEL’s shares in HCSL by CSL, 
on November 01, 2019 the 57,20,000 HCSL shares 
held by HDPEL was transferred to CSL and with effect 
from the said date, HDPEL ceased to hold any shares 
in HCSL. As per the erstwhile Articles of Association 
(AoA) of the Company, as soon as HDPEL ceases 
to hold at least 10% of the paid up share capital of 
the Company, HDPEL’s right to appoint Directors on 
the Board of HCSL shall cease to exist. Accordingly, 
HDPEL vide letter no. HDPEL/CMD/2020-21/001 
dated May 18, 2020 withdrew the directorship of Shri 
S Balaji Arunkumar and Shri Chandra Mani Rout as 
the HDPEL’s representatives. 
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Considering that the HCSL project is in a critical 
stage of execution, Cochin Shipyard Limited (CSL) 
had sought the approval of the Ministry of Shipping 
for the appointment of Shri S Balaji Arunkumar 
and Shri Chandra Mani Rout on the Board of the 
Company for a period of approximately 3 years. 
However, the Ministry of Shipping vide their letter 
no. SY-11012/2/2020-HCSL dated February 04, 
2020 conveyed its approval for appointment of Shri 
Chandra Mani Rout only. Accordingly, the Board of 
Directors at their 13th Meeting held on May 29, 2020 
relieved Shri S Balaji Arunkumar from the Directorship 
of the Company with effect from the close of business 
hours on May 29, 2020 and appointed Shri Chandra 
Mani Rout (DIN: 06935852) as Additional Director of 
the Company as per Section 161(1) of the Companies 
Act, 2013 and in terms of Article No. 68 (i) of the 
Articles of Association of the Company. 

As per Section 161(1) of the Companies Act, 2013, 
Shri Chandra Mani Rout holds office only upto the 
date of the ensuing Annual General Meeting but is 
eligible for appointment as a Director. The Board of 
Directors at their 13th Meeting held on May 29, 2020 
has recommended the appointment of Shri Chandra 
Mani Rout as required under Section 160 of the 
Companies Act, 2013. He has accorded his consent 
to act as Director and he is not disqualified from 
being appointed as a Director in terms of Section 
164 of the Companies Act, 2013. 

A brief resume of Shri Chandra Mani Rout is given 
below

Shri Chandra Mani Rout holds a Bachelor Degree 
in Civil Engineering and Post Graduate Diploma 
in Management and Remote Sensing from XIM, 
Bhubaneswar and IIRS, Dehradun respectively. He 
is currently working as the Director (IWT and Engg.), 
Ministry of Shipping, Government of India and has 
involved in the works pertaining to IWT sector of 
India including Bangladesh and Myanmar, Inland 
Waterways Authority of India (IWAI) and TAMP and 
ALHW and HDPEL along with the matter related to 
Development Wings of the Ministry of Shipping. He 
has more than 24 years of experience in Port and 
Harbor Engineering (Kolkata Port Trust), dredging in 
the river/estuary, River Hydraulics and R & D related 
areas. He has also visited several countries for the 
development of Inland waterways and Coastal 
Shipping of India. He is also a Director in Hooghly 
Dock & Port Engineers Limited.

The Board recommends the Resolution at Item No. 4 
of the Notice for approval of the Members.

None of the Directors/Key Managerial Personnel of 
the Company/their relatives other than Shri Chandra 
Mani Rout are in anyway, concerned or interested, 
financially or otherwise, in the resolution at Item No. 
4 of the Notice.

By the Order of the Board of Directors

For Hooghly Cochin Shipyard Limited

 Aswin Sarma M
Place : Kochi  Company Secretary
Date : July 30, 2020 M. No. A41969

Registered Office:
The Legacy, 25 A, Shakespeare Sarani, Level 1, 
Kolkata, West Bengal – 700 017.
CIN: U35900WB2017GOI223197
Phone: +91 (33) 44000517 
e-mail: secretary.hcsl@cochinshipyard.com
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Signed this ……....... day of…….....………………… 2020

Signature of Shareholder        Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the 
Company, not less than 48 hours before the commencement of the Meeting.

FORM NO. MGT-11

Proxy form

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and 

Administration) Rules, 2014]

Venue of the Meeting : Cochin Shipyard Limited, Administrative Building, Cochin Shipyard Premises, Perumanoor, Kochi, Kerala – 682 015.
Day, Date and Time : Tuesday, August 04, 2020 at 11.00 hrs.
Name of Member(s)
Registered Address
E-mail ID
Ledger Folio No.

I/We, being the member(s) of Hooghly Cochin Shipyard Limited holding _________________________________ shares, hereby appoint:

1.
Name:
Address:
E-mail Id:
Signature:

or failing him/her

2. 
Name:
Address:
E-mail Id:
Signature:

or failing him/her

3. 
Name:
Address:
E-mail Id:
Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the THIRD ANNUAL GENERAL MEETING of members of the 
Company, to be held on Tuesday the 04th day of August, 2020 at 11.00 hrs. at Cochin Shipyard Limited, Administrative Building, Cochin Shipyard 
Premises, Perumanoor, Kochi, Kerala – 682 015, and at any adjournment thereof in respect of such resolutions as are indicated below:

Sl. 
No. Resolution For Against

Ordinary Business 
1. To consider and adopt the audited financial statements as on 31st March 2020, and the Reports 

of the Board of Directors and Auditors’ thereon.
2. To appoint a Director in place of Shri Madhu S Nair (DIN: 07376798), who retires by rotation 

and being eligible, offers himself for re-appointment.
3. To fix the remuneration of Auditors appointed under Section 139 of the Companies Act, 2013.

Special Business
4. Appointment of Shri Chandra Mani Rout (DIN: 06935852) as a Director.

Affix 
Revenue
Stamp
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ATTENDANCE SLIP

Venue of the Meeting : Cochin Shipyard Limited, Administrative Building, Cochin Shipyard Premises, Perumanoor, Kochi, Kerala – 682 015.
Day, Date and Time : Tuesday, August 04, 2020 at 11.00 hrs.

PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING VENUE

Name of the Shareholder(s)

Registered Address

E-mail ID

Ledger Folio No.

No. of shares held

I certify that I am the registered shareholder(s)/proxy for the registered shareholder of the Company.

I hereby record my presence at the THIRD ANNUAL GENERAL MEETING of the Company on Tuesday the 04th day of August, 2020 at 
11.00 hrs. at Cochin Shipyard Limited, Administrative Building, Cochin Shipyard Premises, Perumanoor, Kochi, Kerala – 682 015.

Signature of the shareholder or proxy

ROUTE MAP TO THE VENUE OF THE MEETING
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CONSENT OF SHAREHOLDER
[Pursuant to Section 96 and 101 of the Companies Act, 2013]

To
The Board of Directors,
Hooghly Cochin Shipyard Limited,
The Legacy, 25 A, Shakespeare Sarani, 
Level 1, Kolkata, West Bengal – 700 017.

I, _______________________________________, son of ___________________________________________, 

resident of __________________________________________________________________ ___________________

_________________________________________, holding ________________________________ equity shares of 

Rs. 10 each in the Company, hereby give consent, pursuant to Section 96 and 101 of the Companies Act, 

2013, to hold the 03rd Annual General Meeting (AGM) of the Company on August 04, 2020 outside the local 

limits of Kolkata at Cochin Shipyard Limited, Administrative Building, Cochin Shipyard Premises, Perumanoor, 

Kochi, Kerala – 682 015 at a shorter notice.

Place :         Signature: 
Date :          Name:  
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DETAILS OF DIRECTORS SEEKING APPOINTMENT/RE-APPOINTMENT AT THE  
03RD ANNUAL GENERAL MEETING (AGM)

[Pursuant to the Secretarial Standards on General Meetings (SS-2) issued 
by the Institute of Company Secretaries of India (ICSI)]

Name of the Director Shri Madhu S Nair Shri Chandra Mani Rout

DIN 07376798 06935852

Age & Date of Birth 54 & January 05, 1966 56 & July 16, 1964

Qualifications He holds a Degree of Bachelor of Technology 
in Naval Architecture and Ship Building from 
Cochin University of Science and Technology, 
India and a Degree of Master in Engineering 
with specialisation in Naval Architecture and 
Ocean Engineering from Osaka University, 
Japan.

He holds a Bachelor Degree in Civil 
Engineering and Post Graduate Diploma 
in Management and Remote Sensing from 
XIM, Bhubaneswar and IIRS, Dehradun 
respectively.

Experience Shri Madhu S Nair is the Chairman and 
Managing Director of Cochin Shipyard 
Limited (CSL), the Holding Company. He has 
more than 32 years of work experience across 
the Ship Building and Ship Repair industry.

Shri Chandra Mani Rout is currently working 
as the Director (IWT and Engg.), Ministry 
of Shipping, Government of India and has 
involved in the works pertaining to IWT sector 
of India including Bangladesh and Myanmar, 
Inland Waterways Authority of India (IWAI) 
and TAMP and ALHW and HDPEL along with 
the matter related to Development Wings of 
the Ministry of Shipping. He has more than 
24 years of experience in Port and Harbor 
Engineering (Kolkata Port Trust), dredging 
in the river/estuary, River Hydraulics and R & 
D related areas. He has also visited several 
countries for the development of Inland 
waterways and Coastal Shipping of India.

Terms and conditions of 
appointment/  
re-appointment

Shri Madhu S Nair was appointed as one of 
the first directors of the Company on October 
23, 2017 as a nominee of Cochin Shipyard 
Limited (CSL) in the Board. Approval of the 
members is sought for continuation of office 
of directorship of Shri Madhu S Nair till such 
time his nomination is withdrawn. As per 
the terms of re-appointment, he is liable to 
retire by rotation as per the provisions of the 
Companies Act, 2013. 

Shri Chandra Mani Rout was appointed as 
one of the first directors of the Company 
on October 23, 2017 as a nominee of 
Hooghly Dock & Port Engineers Limited 
(HDPEL) in the Board. HDPEL vide letter no. 
HDPEL/CMD/2020-21/001 dated May 18, 
2020 withdrew his directorship as HDPEL 
Nominee. However, the Ministry of Shipping 
vide their letter no. SY-11012/2/2020-HCSL 
dated February 04, 2020 conveyed its 
approval for appointment of Shri Chandra 
Mani Rout for a period of 3 years. Accordingly, 
the Board at its 13th Meeting held on May 
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Details of remuneration 
sought to be paid on 
appointment /  
re-appointment and last 
drawn (FY 2019-20)

Nil Nil

Date of first appointment 
on the Board

October 23, 2017 October 23, 2017

No. of shares held in the 
Company

10
(Shares are held on behalf of CSL)

Nil

Relationship with other 
Directors and Key 
Managerial Personnel

Nil Nil

No. of Board Meetings 
attended during the 
Financial Year 2019-20

5/5 2/5

Directorships in 
other Public Limited 
Companies (excluding 
foreign companies, 
private companies & 
Section 8 companies)

Cochin Shipyard Limited Hooghly Dock & Port Engineers Limited

Membership of 
Committees / 
Chairmanship in 
other Public Limited 
Companies

Nil Nil

29, 2020 appointed Shri Chandra Mani Rout 
(DIN: 06935852) as Additional Director of 
the Company as per Section 161(1) of the 
Companies Act, 2013 and in terms of Article 
No. 68 (i) of the Articles of Association of the 
Company. The Board at the said meeting 
also recommended to the shareholders his 
appointment as Director as required under 
Section 160 of the Companies Act, 2013. In 
view of the above, approval of the members 
is sought for appointment of Shri Chandra 
Mani Rout for a period of 3 years. As per 
the terms of appointment, he is not liable to 
retire by rotation.
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DIRECTORS’ REPORT
Dear Shareholders,

1. Your Directors have immense pleasure in presenting the 03rd Annual Report of your Company together 
with the financial statements for the year ended March 31, 2020, the Report of the Statutory Auditors and the 
comments of the Comptroller and Auditor General of India (C&AG) under Section 143(6)(b) of the Companies 
Act, 2013.

About the Project

2. The construction of the new shipyard at the Nazirgunge unit of the Company is progressing. The work 
is being undertaken under various work packages viz., Civil, External Electrical, Fire Fighting, Gas Piping, 
Mechanical works including Cranes & Machineries, ELV, HVAC and other packages including Moving 
shed, Winch and Cradle fabrication, Pontoon fabrication, etc. The site activities for setting up the required 
shipbuilding infrastructure facilities at Nazirgunge gathered momentum during the year 2019-20.

3. The construction work kick-started with the activities under Civil works package and the physical progress 
of Civil works had crossed the 50% mark when the Company had to stop all works on and from March 23, 2020 
due to the COVID-19 situation. The status of the progress of activities under Civil works package as on March 
31, 2020 is given below:

4. The activities under other work packages viz., Electrical, Gas Piping, Fire Fighting etc. also commenced 
during the year and are under various stages of execution. The work orders for utilities like Gas system, Fire 
fighting system and Electrical works have been released. Purchase orders for major machinery and cranes 
have been placed and supply of the same is being planned in line with the progress of the Civil work.

5. During the year, the construction of two outfitting jetties at Nazirgunge were completed and inaugurated 
on January 30, 2020; one by Shri Madhu S Nair, Chairman, HCSL & Chairman and Managing Director, Cochin 
Shipyard Limited (CSL) and one by Shri S Balaji Arunkumar, Director, HCSL & Chairman and Managing Director, 
Hooghly Dock & Port Engineers Limited (HDPEL). As per the MoU with the Ministry of Shipping, target date 
for excellent rating for completing one Outfitting Jetty was February 15, 2020.
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6. Pursuant to the approval of the Union Cabinet on October 03, 2019, the ownership of land assets of 
HDPEL were transferred to the Government of India in February, 2020. On such transfer the Government of 
India has replaced HDPEL as the Lessor and a Deed of Declaration to reflect the change in ownership of the 
leased land is under the consideration of Government of India. This is expected to be executed soon between 
the Company and the Government of India.

7. Towards the end of the financial year 2019-20, the world witnessed the unprecedented outbreak of 
COVID-19 Pandemic which severely impacted the economic activities across the globe. To contain the spread 
of the Pandemic, the Government Authorities imposed nationwide lockdown due to which the construction 
activities in Nazirgunge were halted from March 23, 2020 to June 08, 2020. The works resumed with limited 
manpower from June 09, 2020, but the momentum has not reached the Pre-COVID levels. Considering the 
loss of man-days due to the Pandemic, the original contractual completion date of June 2021 would be 
revised to September 2021. However, all efforts are being made to complete the project and commence 
the operations of the yard within the original contractual completion date of June 2021 itself. The full impact 
on account of the Pandemic and the extent to which the Project can be pulled back can be ascertained only 
during the progress of construction activities provided there is no total lockdown necessitated again. 

Financial Details

8. The Company being in the process of setting up the required shipyard infrastructure facilities has reported 
a loss of Rs. 248.76 lakh (Rs. 133.19 lakh PY) during the financial year 2019-20. The total capital expenditure 
incurred in the financial year 2019-20 amounted to Rs. 3,641.55 lakh (Rs. 347.12 lakh PY).

Financial Highlights
(Rs. in Lakh)

Sl. 
No. Particulars As at March 31, 

2020
As at March 31, 

2019

(i) Gross Income 77.14 75.77

(ii) Profit/(Loss) Before Finance cost, Depreciation & Tax (197.79) (175.84)

(iii) Finance cost (33.01) -

(iv) Depreciation & Amortisation expenses (20.78) (4.32)

(v) Profit/(Loss) Before Tax (251.58) (180.16)

(vi) Tax Asset 2.82 46.97

(vii) Net Profit/(Loss) (248.76) (133.19)

Share Capital
9. The Authorised Share Capital of the Company is Rs. 25,00,00,000 (Rupees Twenty Five Crore only) divided 
into 2,50,00,000 (Two Crore Fifty Lakh) Equity Shares of face value of Rs. 10 (Rupees Ten only) each. The paid-
up equity share capital of the Company as on March 31, 2020 is Rs. 22,00,00,000 (Rupees Twenty Two Crore 
only) divided into 2,20,00,000 (Two Crore Twenty Lakh) equity shares of face value of Rs. 10 (Rupees Ten only) 
each. Pursuant to the approval of the Union Cabinet on October 03, 2019, the 57,20,000 (26%) equity shares 
of the Company held by HDPEL was purchased by CSL on November 01, 2019 and since then the entire paid-
up equity share capital is held by Cochin Shipyard Limited (CSL). 
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Debentures

10. The Company has 4,40,000 Unsecured 
Redeemable Non Convertible Debentures 
(Debentures) of face value of Rs. 1,000 (Rupees One 
Thousand Only) each outstanding as on March 31, 
2020. The Debentures were issued in the month 
of September 2018 with a tenure of 60 months at 
a coupon rate of 6.50% per annum to CSL for an 
amount of Rs. 44,00,00,000 (Rupees Forty Four Crore 
Only). The Debentures are due for redemption in 
September 2023.

Dividend

11. No dividend is recommended as the Company 
is currently in the project implementation stage and 
have no divisible profits.

Transfer to Reserves

12. As the Company is in the project implementation 
stage and has incurred a loss during the financial 
year 2019-20, the Company is unable to transfer any 
amount to the Reserves. 

Contribution to Exchequer

13. The total contribution made during the financial 
year 2019-20 by way of Goods and Services Tax (GST) 
and Income Tax (TDS) was approximately Rs. 112.74 
lakh (Rs. 74.17 lakh PY).

Manpower Status

14. As on March 31, 2020, the Company has 11 
employees consisting of 7 executives, 3 Project 
Officers and 1 Chief Project Engineer. The recruitment 
for positioning the required additional manpower 
will be done in a phased manner to ensure optimum 
manning level in the Company. Apart from the above, 
employees of the Holding Company, Cochin Shipyard 
Limited (CSL), are also engaged on secondment 
basis for the smooth execution of the Project. 

Particulars of Employees and Related 
Disclosures

15. In accordance with Ministry of Corporate Affairs 
notification no. GSR 463(E) dated June 05, 2015, 
Government Companies are exempted from Section 

197 of the Companies Act, 2013 and its rules thereof. 
Hence, details of remuneration of directors need not 
be included in the Board’s report. 

Conservation of Energy, Technology absorption 
and Foreign Exchange earnings and outgo

16. The Company is in the process of setting up 
shipyard infrastructure facilities and aims to adopt 
energy efficient measures wherever possible; 
technology absorption would also be achieved on 
commencement of operations.

17. During the year 2019-20, there were no foreign 
exchange earnings and outgo.

Risk Management

18. The Company is in the process of setting up 
the required shipyard infrastructure facilities and 
the progress of the project is periodically reported 
to the Board for review and necessary guidance. A 
Comprehensive Risk Management Policy may be 
framed and adopted on commencement of the 
commercial operations. 

Health, Safety & Environment (HSE)

19. The Company gives utmost importance to 
the Health and Safety of the work force and the 
Environment in which the work is being done. 
Towards this, the Company conducts periodic HSE 
awareness programs for the work force. As part of it, 
the national safety day was celebrated in HCSL on 
March 04, 2020 to enhance safety awareness among 
people.

Industrial Security

20. The physical security of the Company has been 
entrusted to the DGR Sponsored Security Agency, 
M/s. Col (TS) Prithvi Rajan Das (Retd). A total of 
41 personnel have been deployed of which 24 
are positioned at the Nazirgunge unit and 17 are 
positioned at the Salkia unit of the Company.
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Board of Directors & Key Managerial Personnel
21. As on the date of this report, the Company has 5 directors, all of whom are Non-Executive Directors and 3 
Key Managerial Personnel viz., the CEO, CFO and the Company Secretary, the details of which are given below:

Sl. No. Name DIN Designation

1. Shri Madhu S Nair 07376798 Chairman
2. Shri N V Suresh Babu 07482491 Non-Executive Director
3. Shri Bejoy Bhasker 08103825 Non-Executive Director
4. Shri Jose V J 08444440 Non-Executive Director
5. Shri Chandra Mani Rout 06935852 Non-Executive Director
6. Shri Rajesh Gopalakrishnan N.A. Chief Executive Officer
7. Shri Shibu John N.A. Chief Financial Officer
8. Shri Aswin Sarma M N.A. Company Secretary

22. Shri Jose V J (DIN: 08444440), Director (Finance), Cochin Shipyard Limited (CSL) was appointed as the 
nominee director of CSL in place of Shri D Paul Ranjan (DIN: 06869452) with effect from August 03, 2019. 

23. Pursuant to the sale of shares held by HDPEL in the Company to CSL, HDPEL has withdrawn their nominee 
directors Shri S Balaji Arunkumar (DIN: 07526368) and Shri Chandra Mani Rout (DIN: 06935852) with effect 
from the close of business hours on May 29, 2020. However, Shri Chandra Mani Rout (DIN: 06935852) was 
reappointed as Additional Director on the Board of the Company on May 29, 2020 pursuant to the Ministry of 
Shipping Letter No. SY-11012/2/2020-HCSL dated February 04, 2020. 

24. There were no other changes in Directors or Key Managerial Personnel of the Company during the 
financial year 2019-20 and also up to the date of this report.

Details of Board Meetings held during 2019-20

25. Five Board Meetings were held during the financial year 2019-20 and the gap between two meetings did 
not exceed 120 days. The dates on which the Board Meetings were held and the attendance of Directors in 
the said meetings are as follows:

Sl. No. Date Board Strength No. of Directors present
1. April 22, 2019 6 5
2. July 12, 2019 6 6
3. July 22, 2019 6 4
4. October 28, 2019 6 6
5. January 30, 2020 6 5

26. The attendance record of each director in the Board Meetings held during the financial year 2019-20 is 
given below:

Sl. No. Name DIN No. of Board Meetings attended

1. Shri Madhu S Nair 07376798 5/5
2. Shri D Paul Ranjan* 06869452 3/3
3. Shri N V Suresh Babu 07482491 4/5
4. Shri Bejoy Bhasker 08103825 5/5
5. Shri Jose V J* 08444440 2/2
6. Shri S Balaji Arunkumar 07526368 5/5
7. Shri Chandra Mani Rout 06935852 2/5

* Shri D Paul Ranjan (DIN: 06869452) was replaced with Shri Jose V J (DIN: 08444440) as Director with effect from 
August 03, 2019.
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Committees of the Board

27. The Company has constituted a Securities Offer, Allotment and Transfer Committee. The Composition 
of the Committee as on March 31, 2020 and attendance record of members in the meetings held during 
the financial year 2019-20 is given below:

Sl. No. Name DIN Designation No. of Meetings attended

1. Shri Madhu S Nair 07376798 Chairman 2/2

2. Shri N V Suresh Babu 07482491 Member 2/2

3. Shri Jose V J 08444440 Member 2/2

28. Two meetings of the Committee were held during the financial year 2019-20 on November 01, 2019 
and January 30, 2020 respectively. All the members were present at the said meetings.

Evaluation of Board’s Performance

29. As the paid-up share capital of the Company as at March 31, 2020 is less than twenty five crore 
rupees, the statement indicating the manner in which formal annual evaluation has been made by the 
Board of its own performance and that of its committees and individual directors is not disclosed in the 
Board’s Report. However, the Ministry of Corporate Affairs vide notification GSR 463(E) dated June 05, 
2015 has exempted Government Companies from complying with certain provisions of the Companies 
Act, 2013 which inter-alia provides that Section 134(3)(p) regarding statement on formal annual evaluation 
shall not apply to Government Companies in case the directors are evaluated by the Ministry which is 
administratively in-charge of the company as per its own evaluation methodology. Further, the said 
exemption notification also exempts the Government Companies from the provisions of Sub-Sections 
(2), (3) & (4) of Section 178 of the Companies Act, 2013 regarding appointment, performance evaluation 
and remuneration of Directors. 

Declaration by Independent Directors 

30. The Company has no Independent Directors on the Board as of now.

Directors Responsibility Statement

31. Your Directors state that:

a) in the preparation of the annual accounts, the applicable accounting standards had been followed 
along with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the company at the end of the financial year and of the profit and loss of the 
company for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of this Act for safeguarding the assets of the company and 
for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis; and

e) the directors had devised proper systems to ensure compliance with the provisions of all applicable 
laws and that such systems were adequate and operating effectively.
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Contracts and Arrangements with Related 
Parties

32. During the year under report, the Company 
has entered into lease with Hooghly Dock & Port 
Engineers Limited (HDPEL) which was ratified by the 
Board of Directors at their meeting held on July 12, 
2019. The disclosure in form AOC-2 with respect to 
the same is placed at Annexure I. Except as stated 
above, no Related Party Transactions were entered 
into by the Company during the financial year 2019-
20, which attracted the provisions of Section 188 of 
the Companies Act, 2013. Further, your Directors 
draw attention to Note 27 to the financial statements 
which set out related party disclosures as per Indian 
Accounting Standard (Ind AS) 24.

Corporate Governance

33. Pursuant to the Office Memorandum (OM) F. 
No. 18(8)/2005-GM issued by the Department of 
Public Enterprises (DPE), Ministry of Heavy Industries 
and Public Enterprises, Government of India on July 
08, 2014, HCSL is exempt from the compliance with 
the Guidelines on Corporate Governance. However, 
the report on Corporate Governance prepared 
in compliance with the Guidelines on Corporate 
Governance for Central Public Sector Enterprises 
issued by the DPE is presented in a separate section 
forming part of the Annual Report.

Management Discussion and Analysis

34. The Management Discussion and Analysis 
Report for the year under review, as per the 
Guidelines on Corporate Governance for Central 
Public Sector Enterprises issued by the Department 
of Public Enterprises (DPE) is presented in a separate 
section forming part of the Annual Report. 

Internal Financial Controls

35. The Board has adopted robust policies and 
procedures to ensure the orderly and efficient 
conduct of the Company’s business by safeguarding 
its assets, preventing and detecting errors and 
frauds, ensuring the accuracy and completeness of 
the accounting records and the timely preparation 
and submission of reliable financial disclosures.

Secretarial Standards of ICSI 

36. Pursuant to the approval from the Ministry 
of Corporate Affairs, the Institute of Company 
Secretaries of India (ICSI) has on April 23, 2015, 
notified the Secretarial Standards on Meetings of the 
Board of Directors (SS-1) and General Meetings (SS-
2) effective July 01, 2015. The Company is complying 
with the same.

Statutory Auditors

37. M/s. Ghosal, Basu & Ray (CA0624), Chartered 
Accountants, Kolkata were appointed as the Statutory 
Auditors of the Company by the Comptroller & 
Auditor General of India (C&AG) for the financial year 
2019-20. 

Auditors Report

38. M/s. Ghosal, Basu & Ray, Statutory Auditors have 
submitted their report on May 29, 2020. However, 
pursuant to the observations of the Comptroller & 
Auditor General of India (C&AG) under Section 
143(6)(a) of the Companies Act, 2013, M/s. Ghosal, 
Basu & Ray submitted a revised report on July 20, 
2020. Both the Reports do not contain any adverse 
remark.

Comments of C&AG 

39. The comments of the Comptroller and Auditor 
General of India (C&AG) under Section 143(6)(b) of 
the Companies Act, 2013 is placed at Annexure II.

Extract of Annual Return

40. The extract of annual return in Form MGT-9 as 
per Rule 12(1) of the Companies (Management & 
Administration) Rules, 2014 is placed at Annexure III.

Corporate Social Responsibility (CSR)

41. The Company being in its project implementation 
stage is not in a position to undertake CSR activities. 
Further, the Company does not fall within the purview 
of Section 135 of the Companies Act, 2013 which 
relates to CSR.

Vigilance

42. There were no vigilance cases pending/disposed 
off during the financial year 2019-20. 
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Supplementary Audit

43. The Comptroller and Auditor General of India 
(C&AG) has entrusted the Supplementary Audit 
of the Company to the Office of The Director 
General of Audit (Coal), Old Nizam Palace, 234/4, 
A. J. C. Bose Road, Kolkata – 700 020. However, no 
audit objections on the financial statements of the 
Company for the year ended March 31, 2020 have 
been raised by the said office.

Right to Information Act, 2005

44. During the year under review, the Company had 
received two requests under the Right to Information 
(RTI) Act, 2005 which were transferred by the Ministry 
of Shipping and appropriate reply for the same has 
been provided.

Details of frauds reported by Auditors under 
Section 143

45. Nil.

Material changes and commitments

46. No material changes and commitments, 
affecting the financial position of the Company, have 
occurred between the end of the financial year of the 
Company and the date of this Report.

Particulars of loans, guarantees or investments

47. During the year under Report, the Company has 
not

a) given any loan to any person or other body 
corporate;

b) given any guarantee or provided security in 
connection with a loan to any other body 
corporate or person; and

c) acquired by way of subscription, purchase or 
otherwise, the securities of any other body 
corporate, as prescribed under Section 186 
of the Companies Act, 2013.

Details of change in nature of business

48. The Company has not yet started its business 
operations and is focusing on putting in place the 
required infrastructure to commence the business 
operations. 

Deposits

49. Your Company has not accepted any deposits 
from the public under Chapter V of the Companies 
Act, 2013.

Significant and Material orders

50. No significant and material orders were passed 
by the regulators or any courts or tribunals impacting 
the going concern status of the Company and 
affecting its operations.

Other Disclosures

51. No cases have been filed / disposed off during the 
financial year 2019-20 under the Sexual Harassment 
of Women at Work Place (Prevention, Prohibition and 
Redressal) Act, 2013 and Rules framed there under.

Acknowledgment

52. The Board of Directors is extremely thankful 
for the continued patronage and support extended 
by the Hon’ble Prime Minister, Hon’ble Minister of 
Shipping, Cochin Shipyard Limited (CSL), Hooghly 
Dock & Port Engineers Limited (HDPEL), Kolkata Port 
Trust (KoPT) and all officers of the Ministry of Shipping, 
CSL, HDPEL and KoPT. The Board would also like to 
express its grateful appreciation for the support and 
co-operation from various offices of the Government 
of India, Government of West Bengal, various local 
bodies, the Comptroller & Auditor General of India, 
Statutory Auditors, Legal Counsels, Consultants, 
Suppliers, Sub-contractors and Company’s Bankers. 

For and on behalf of the Board of Directors
 

Madhu S Nair
Place : Kochi Chairman
Date : July 30, 2020 DIN: 07376798
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FORM NO. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 
(Accounts) Rules, 2014)

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related 
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length 
transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis - Nil

Sl. 
No. Particulars Details

a) Name (s) of the related party & nature of relationship

b) Nature of contracts/arrangements/transaction
c) Duration of the contracts/arrangements/transaction
d) Salient terms of the contracts or arrangements or transaction including 

the value, if any
e) Justification for entering into such contracts or arrangements or 

transactions’
f) Date of approval by the Board
g) Amount paid as advances, if any
h) Date on which the special resolution was passed in General meeting as 

required under first proviso to section 188

2. Details of contracts or arrangements or transactions at arm’s length basis.

Sl. 
No. Particulars Details

a) Name (s) of the related party & 
nature of relationship

Hooghly Dock & Port Engineers Limited (HDPEL). HDPEL held 
26% in the equity share capital of HCSL.

b) Nature of contracts/arrangements/
transaction

Leasing of land

c) Duration of the contracts/
arrangements/transaction

Two years

d) Salient terms of the contracts 
or arrangements or transaction 
including the value, if any

Lease of 1000 square meter land containing nine (9) Mazdur 
quarters, adjacent toilet complex and the adjoining land in 
front of the quarters situated at Nazirgunge and lying adjacent 
and opposite to the HCSL Nazirgunge facility for a lease rent 
of Rs. 1,155 (Rupees One Thousand One Hundred and Fifty 
Five Only) per 100 square meter per month with 2.5% annual 
increment.

e) Date of approval by the Board July 12, 2019
f) Amount paid as advances, if any Nil

For and on behalf of the Board of Directors
 

Madhu S Nair
Place : Kochi Chairman
Date : July 30, 2020 DIN: 07376798

Annexure I
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Annexure II

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 143(6)(b) 
OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF HOOGHLY COCHIN SHIPYARD 
LIMITED FOR THE YEAR ENDED 31 MARCH 2020

The preparation of financial statements of Hooghly Cochin Shipyard Limited for the year ended 31 March 2020 
in accordance with the financial reporting framework prescribed under the Companies Act, 2013 (Act) is the 
responsibility of the management of the Company. The statutory auditors appointed by the Comptroller and 
Auditor General of India under section 139(5) of the Act are responsible for expressing opinion on the financial 
statements under section 143 of the Act based on independent audit in accordance with the standards on 
auditing prescribed under section 143(10) of the Act. This is stated to have been done by them vide their 
Audit Report dated 29 May 2020 and revised Audit Report dated 20 July 2020.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit under 
section 143(6)(a) of the Act of the financial statements of Hooghly Cochin Shipyard Limited for the year ended 
31 March 2020. This supplementary audit has been carried out independently without access to the working 
papers of the statutory auditors and is limited primarily to inquiries of the statutory auditors and company 
personnel and a selective examination of some of the accounting records. In view of the revision made to 
the Independent Auditors’ Report as indicated under “Other Matters” as a result of my audit observations 
highlighted during supplementary audit, I have no further comments to offer upon or supplement to the 
Statutory Auditors’ Report under section 143(6)(b) of the Act.

For and on behalf of the
Comptroller & Auditor-General of India

(Mausumi Ray Bhattacharyya)
DIRECTOR GENERAL OF AUDIT (COAL)

KOLKATA
Place : Kolkata,
Dated : 27 July, 2020

For and on behalf of the Board of Directors

Madhu S Nair
Place : Kochi Chairman
Date : July 30, 2020 DIN: 07376798
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FORM NO. MGT-9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2020

Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies (Management & 
Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 % 
or more of the total turnover of the company shall be stated)

Annexure III

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

1. CIN U35900WB2017GOI223197

2. Registration Date October 23, 2017

3. Name of the Company Hooghly Cochin Shipyard Limited

4. Category/Sub-category of the Company Public Company/ Limited by Shares

5. Address of the Registered office  & contact 
details

The Legacy, 25 A, Shakespeare Sarani, 
Level 1, Kolkata – 700 017, 
West Bengal, India.
Ph: 913344000517
E-mail: secretary.hcsl@cochinshipyard.com

6. Whether listed company No

7. Name, Address & contact details of the 
Registrar & Transfer Agent, if any.

Nil

Sl. 
No.

Name and Description of main 
products / services

NIC Code of the 
Product/service %  to total turnover of the company

Not Applicable since the Company is in project stage and yet to start its operations.

Sl.  
No.

Name and Address of the 
Company

CIN/GLN
Holding/

Subsidiary/
Associate

% of 
shares 
held

Applicable 
Section

1. Cochin Shipyard Limited
Administrative Building, Cochin 
Shipyard Premises, Perumanoor, 
Cochin, Ernakulam -  682 015, 

Kerala, India.

L63032KL1972GOI002414 Holding 100 2(46)
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

(i) Category-wise Share Holding

Category of 
Shareholders

No. of Shares held at the beginning of 
the year [As on 01st April 2019]

No. of Shares held at the end of the 
year [As on 31st March 2020] % 

Change 
during 

the yearDemat Physical Total
% of 
Total 

Shares
Demat Physical Total

% of 
Total 

Shares

A. Promoters

(1) Indian

a) Individual/ HUF - - - - - - - - -

b) Central Govt - 10 10 -* - - - - (-)*

c) State Govt(s) - - - - - - - - -

d) Bodies Corporate - 2,19,99,990 2,19,99,990 100# 2,19,99,940 60 2,20,00,000 100 -

e) Banks / FI - - - - - - - - -

f) Any other - - - - - - - - -

Sub-Total (A)(1) - 2,20,00,000 2,20,00,000 100 2,19,99,940 60 2,20,00,000 100 -

(2) Foreign

a) NRIs – Individuals - - - - - - - - -

b) Other – Individuals - - - - - - - - -

c) Bodies Corp. - - - - - - - - -

d) Banks/FI - - - - - - - - -

e) Any Other… - - - - - - - - -

Sub-Total (A)(2) Nil Nil Nil Nil Nil Nil Nil Nil Nil

Total shareholding of 
Promoter 
(A)(1) + (A)(2)

- 2,20,00,000 2,20,00,000 100 2,19,99,940 60 2,20,00,000 100 -

B. Public 
Shareholding

(1) Institutions

a) Mutual Funds - - - - - - - - -

b) Banks / FI - - - - - - - - -

c) Central Govt - - - - - - - - -

d) State Govt(s) - - - - - - - - -

e) Venture Capital 
Funds

- - - - - - - - -

f) Insurance 
Companies

- - - - - - - - -

g) FIIs - - - - - - - - -
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*The percentage of shares held by the Central Govt. as at the beginning of the year and the change during the year is 0.00004545.  
The percentage is not shown in the above table as it is negligible in terms of the total shares of the Company.  

#The percentage of shares held by Bodies Corporate as at the beginning of the year comes to 99.99995455. Hence it is rounded 
off to 100.

 h) Foreign Venture 
Capital Funds

- - - - - - - - -

i) Others (specify) - - - - - - - - -

Sub-Total (B)(1) Nil Nil Nil Nil Nil Nil Nil Nil Nil

(2) Non-Institutions

a) Bodies Corp.

i) Indian - - - - - - - - -

ii) Overseas - - - - - - - - -

b) Individuals

i) Individual 
shareholders holding 
nominal share capital 
upto Rs. 1 lakh

- - - - - - - - -

ii) Individual 
shareholders holding 
nominal share capital 
in excess of Rs. 1 lakh

- - - - - - - - -

c) Others (specify)

(i) Non Resident 
Indians

- - - - - - - - -

(ii) Overseas 
Corporate Bodies

- - - - - - - - -

(iii) Foreign Nationals - - - - - - - - -

(iv) Clearing Members - - - - - - - - -

(v) Trusts - - - - - - - - -

(vi) Foreign Bodies 
- D R

- - - - - - - - -

Sub-Total (B)(2) Nil Nil Nil Nil Nil Nil Nil Nil Nil

Total Public 
Shareholding  
(B)=(B)(1)+ (B)(2)

Nil Nil Nil Nil Nil Nil Nil Nil Nil

C. Shares held by 
Custodian for GDRs 
& ADRs

Nil Nil Nil Nil Nil Nil Nil Nil Nil

Grand Total (A+B+C) - 2,20,00,000 2,20,00,000 100 2,19,99,940 60 2,20,00,000 100 -
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Note: Of the 2,20,00,000 shares held by Cochin Shipyard Limited (CSL), 2,19,99,940 are held in the name of CSL and the balance 60 
shares (10 shares each) are held by CSL Nominees on behalf of CSL.

#The percentage with respect to HDPEL comes to 25.99995455. Hence it is rounded off to 26.

*The percentage with respect to Ministry of Shipping, Government of India is 0.00004545. The percentage is not shown in the above 
table as it is negligible in terms of the total shares of the Company.

Note: #The percentage with respect to inter se transfer between HDPEL and CSL comes to 25.99995455. Hence it is rounded off to 26.
*The percentage with respect to inter se transfer between Ministry of Shipping, Government of India and CSL is 0.00004545. The 
percentage is not shown in the above table as it is negligible in terms of the total shares of the Company.  
$The percentage of cumulative shareholding during the year to the total shares with respect to HDPEL and Ministry of Shipping, 
Government of India comes to 74.00004545 and 99.99995454 and hence it is rounded off to 74 and 100 respectively.

(ii) Shareholding of Promoters

(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

Sl. 
No. Shareholder’s Name

Shareholding at the beginning of 
the year 

[As on 01st April 2019]

Shareholding at the end of 
the year 

[As on 31st March 2020]

% 
change 

in 
share 

holding 
during 

the 
year

No. of 
Shares

% of 
total 

Shares 
of the 

company

% of Shares 
pledged / 

encumbered 
to total 
shares

No. of 
Shares

% of 
total 

Shares 
of the 

company

% of Shares 
pledged / 

encumbered 
to total 
shares

1. Cochin Shipyard Limited (CSL) 1,62,80,000 74 - 2,20,00,000 100 - 26

2. Hooghly Dock & Port 
Engineers Limited (HDPEL) 57,19,990 26# - - - - (26)#

3. Ministry of Shipping, 
Government of India 10 -* - - - - (-)*

Sl. 
No. Particulars

Shareholding at the 
beginning of the year 
[As on 01st April 2019]

Cumulative Shareholding 
during the year

No. of 
shares

% of total
shares of the

company
No. of shares

% of total
shares of the

company

At the beginning of the year  
[As on 01st April 2019] 2,20,00,000 100 - -

Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying the reasons 
for increase / decrease (e.g. allotment /transfer / 
bonus/ sweat equity etc.):

- - - -

Date Name Reason

November 
01, 2019

Hooghly Dock & Port 
Engineers Limited (HDPEL)

Inter se 
Transfer (57,19,990) (26)# 1,62,80,010 74$

November 
01, 2019

Cochin Shipyard Limited 
(CSL)

Inter se 
Transfer 57,19,990 26# 2,20,00,000 100

November 
01, 2019

Ministry of Shipping, 
Government of India

Inter se 
Transfer (10) (-)* 2,19,99,990 100$

November 
01, 2019

Cochin Shipyard Limited 
(CSL)

Inter se 
Transfer 10 -* 2,20,00,000 100

At the end of the year  
[As on 31st March 2020] - - 2,20,00,000 100
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(iv) Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and 
Holders of GDRs and ADRs) – Nil

 The Company does not have any shareholders other than promoters.
(v) Shareholding of Directors and Key Managerial Personnel 

Note: #Shri Jose V J, was appointed as the nominee director of CSL in place of Shri D Paul Ranjan with effect from August 03, 2019.
*Since the percentage of total shares held by the Directors is negligible, it is not shown in the above table.
CSL nominee directors hold shares on behalf of CSL. Shri S Balaji Arunkumar had been allotted shares for subscribing to the MoA and 
AoA of the Company as the representative of HDPEL.  Shri Chandra Mani Rout had been allotted shares for subscribing to the MoA and 
AoA of the Company as the representative of Ministry of Shipping, Government of India. 
The Key Managerial Personnel viz., the CEO, CFO and the Company Secretary does not hold shares in the Company.

Sl. No. Shareholding of each Directors and each Key Managerial 
Personnel

Shareholding at the 
beginning
of the year 

[As on 01st April 2019]

Cumulative 
Shareholding  

during the year  
[As on 31st March 2020]

No. of 
shares

% of total
shares of the

company

No. of 
shares

% of total
shares of the

company

1.

2.

3.

4.

5.

6.

7.

At the beginning of the year [As on 01st April 2019]
Shri Madhu S Nair, Chairman & CSL Nominee Director
(DIN: 07376798)
Shri D Paul Ranjan, CSL Nominee Director# 
(DIN: 06869452)
Shri N V Suresh Babu, CSL Nominee Director
(DIN: 07482491) 
Shri Bejoy Bhasker, CSL Nominee Director 
(DIN: 08103825)
Shri S Balaji Arunkumar, HDPEL Nominee Director 
(DIN:07526368)
Shri Chandra Mani Rout, HDPEL Nominee Director
(DIN: 06935852)
Shri Jose V J, CSL Nominee Director#

(DIN: 08444440)

10

10

10

10

10

10

-

-*

-*

-*

-*

-*

-*

-

Date wise Increase / Decrease in Shareholding during the year 
specifying the reasons for increase /decrease (e.g. allotment / 
transfer / bonus/ sweat equity etc.):

Date Name Reason

November 01, 2019 Shri D Paul Ranjan Transfer (10) -* - -

November 01, 2019 Shri Jose V J Transfer 10 -* 10 -*

November 01, 2019 Shri S Balaji Arunkumar Transfer (10) -* - -

November 01, 2019 Shri Chandra Mani Rout Transfer (10) -* - -

1.

2.

3.

4.

5.

6.

7.

At the end of the year [As on 31st March 2020]
Shri Madhu S Nair, Chairman & CSL Nominee Director
(DIN: 07376798)
Shri D Paul Ranjan, CSL Nominee Director#

(DIN: 06869452)
Shri N V Suresh Babu, CSL Nominee Director
(DIN: 07482491) 
Shri Bejoy Bhasker, CSL Nominee Director 
(DIN: 08103825)
Shri S Balaji Arunkumar, HDPEL Nominee Director 
(DIN:07526368)
Shri Chandra Mani Rout, HDPEL Nominee Director
(DIN: 06935852)
Shri Jose V J, CSL Nominee Director#

(DIN: 08444440)

-

-

-

-

-

-

-

-

-

-

-

-

-

-

10

-

10

10

-

-

10

-*

-

-*

-*

-

-

-*
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For and on behalf of the Board of Directors

Madhu S Nair
Place : Kochi   Chairman
Date : July 30, 2020 DIN: 07376798

V. INDEBTEDNESS - Indebtedness of the Company including interest outstanding/accrued but not due 
for payment

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 A. Remuneration to Managing Director, Whole-time Directors and/or Manager – Nil

  The Company does not have a Managing Director/Whole Time Director or Manager.

 B. Remuneration to other directors – Nil

  Nominee Directors are not paid any remuneration by the Company.

 C. Remuneration to Key Managerial Personnel Other Than MD/Manager/WTD -  Nil

  No remuneration is being paid to the Chief Executive Officer (CEO), Chief Financial Officer (CFO) and 
the Company Secretary since they are the employees of Cochin Shipyard Limited (CSL), the Holding 
Company and they hold their respective offices in the Company in addition to that held in CSL.

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES - Nil

(Rs. In Crore)

Secured Loans
excluding
deposits

Unsecured 
Loans

Deposits
Total

Indebtedness

Indebtedness at the beginning of the financial 
year [As on 01st April 2019]
  i)    Principal Amount
  ii)   Interest due but not paid
  iii)  Interest accrued but not due

-
-
-

44.00
-

01.54

-
-
-

44.00
-

01.54

Total (i + ii + iii) - 45.54 - 45.54

Change in Indebtedness during the financial year 
2019-20
Addition 
Reduction

-
-

-
-

-
-

-
-

Net Change - - - -

Indebtedness at the end of the financial year  
[As on 31st March 2020]
  i)     Principal Amount
  ii)    Interest due but not paid
  iii)   Interest accrued but not due

-
-
-

44.00
-

01.54

-
-
-

44.00
-

01.54

Total (i + ii + iii) - 45.54 - 45.54



29

Annual Report    |   2019-2020

REPORT ON CORPORATE GOVERNANCE

Company’s Philosophy on Corporate Governance

1. Hooghly Cochin Shipyard Limited (“HCSL/ Company”) believes that good Corporate Governance 
facilitates effective and prudent management that can deliver the long-term success of the Company. 
Considering this, HCSL strives for good governance practices through transparency, fairness, accountability 
and stakeholder engagement. Pursuant to the Office Memorandum (OM) F. No. 18(8)/2005-GM issued by 
the Department of Public Enterprises (DPE), Ministry of Heavy Industries and Public Enterprises, Government 
of India on July 08, 2014, the Company is exempt from the compliance with the Guidelines on Corporate 
Governance. However, the Company has prepared the report on Corporate Governance in compliance with 
the Guidelines on Corporate Governance for Central Public Sector Enterprises issued by DPE. 

Board of Directors 

2. The Company was formed as a Joint Venture between Cochin Shipyard Limited (CSL) and Hooghly Dock 
& Port Engineers Limited (HDPEL) and as per the Joint Venture agreements, the Board shall comprise of not 
more than 11 persons. HDPEL shall have the right to nominate such number of Directors as is proportionate 
to its shareholding in the Company subject to a minimum of two so long as the shareholding of HDPEL 
is maintained at a minimum of 10% in the Company. CSL shall have the right to nominate the remaining 
Directors subject to a minimum of 3 Directors, who shall be nominated for appointment on behalf of CSL by 
the Chairman and Managing Director of CSL.

3. However, as part of the ‘Proposal for Liquidation & Restructuring of and providing improved Voluntary 
Retirement Scheme (VRS) for the employees of Hooghly Dock & Port Engineers Limited (HDPEL)’, the Union 
Cabinet on October 03, 2019 accorded its approval for outright purchase by CSL of the Company’s shares 
held by HDPEL at book value. Pursuant to the said approval, the 57,20,000 HCSL shares held by HDPEL was 
transferred to CSL on November 01, 2019 and with effect from the said date, HCSL became a wholly owned 
subsidiary of CSL. In view of the above and as per the existing Articles of Association of the Company the 
Chairman and Managing Director of CSL is authorized to nominate the Directors for appointment on the 
Board of the Company. 

4. As on the date of this report, the Board of the Company consists of five non-executive directors. The 
Company has a non-executive Chairman. The composition of the Board as on the date of this report is as follows. 

Sl. 
No.

Name of the Director
Director Identification 

Number (DIN)
Category of Directorship

1. Shri Madhu S Nair 07376798 Chairman

2. Shri N V Suresh Babu 07482491 Non-Executive Director

3. Shri Bejoy Bhasker 08103825 Non-Executive Director

4. Shri Jose V J 08444440 Non-Executive Director

5. Shri Chandra Mani Rout 06935852 Non-Executive Director

5. Disclosure of relationship between Directors inter-se: Nil
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Appointment / Reappointment of Directors

6. Shri D Paul Ranjan (DIN: 06869452) and Shri S Balaji Arunkumar (DIN: 07526368), whose offices as 
Director were liable to retire by rotation and being eligible were reappointed as the Directors of the Company 
in the second Annual General Meeting held on July 12, 2019. Further, Shri Jose V J (DIN: 08444440), Director 
(Finance), Cochin Shipyard Limited (CSL) was appointed as the nominee director of CSL in place of Shri D Paul 
Ranjan (DIN: 06869452) with effect from August 03, 2019. 

7. Pursuant to the sale of shares held by HDPEL in the Company to CSL, HDPEL has withdrawn their nominee 
directors Shri S Balaji Arunkumar (DIN: 07526368) and Shri Chandra Mani Rout (DIN: 06935852) with effect 
from the close of business hours on May 29, 2020. However, Shri Chandra Mani Rout (DIN: 06935852) was 
reappointed as Additional Director on the Board of the Company on May 29, 2020 pursuant to the Ministry of 
Shipping Letter No. SY-11012/2/2020-HCSL dated February 04, 2020.

8. The profile of the Directors who are on the Board of the Company as on the date of this report including 
the nature of their expertise in specific functional areas is given in the first part of the Annual Report. The 
details of directorships and committee positions held by these Directors are provided under the heading 
‘Directorships and Committee positions’ below.

Attendance of Directors at Board Meetings and last Annual General Meeting (AGM)

9. Five Board Meetings were held during the year under review. The gap between any two meetings has 
been less than one hundred and twenty days. The 02nd AGM of HCSL was held on July 12, 2019. The details 
of attendance of Directors at the said Board Meetings and AGM are given below:

Name of the Director

Board Meeting AGM

2019 2020
Jul 12, 2019

Apr 22 Jul 12 Jul 22 Oct 28 Jan 30

Shri Madhu S Nair Yes Yes Yes Yes Yes Yes

Shri D Paul Ranjan* Yes Yes Yes N.A. N.A. Yes

Shri N V Suresh Babu Yes Yes No Yes Yes Yes

Shri Bejoy Bhasker Yes Yes Yes Yes Yes Yes

Shri Jose V J* N.A. N.A. N.A. Yes Yes N.A.

Shri S Balaji Arunkumar Yes Yes Yes Yes Yes Yes

Shri Chandra Mani Rout No Yes No Yes No Yes

*Shri D Paul Ranjan (DIN: 06869452) was replaced with Shri Jose V J (DIN: 08444440) as Director with effect from 
August 03, 2019

Directorships and Committee positions

10. The total number of Directorship(s)/Chairmanship(s) held by Directors and the positions of Membership/
Chairmanship on Committees including Hooghly Cochin Shipyard Limited, as on the date of this report, are 
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given below:

Name of the Director
No. of Directorship Board Committees

Chairman Member Chairman Member

Shri Madhu S Nair 2 - - -

Shri N V Suresh Babu - 2 - 1

Shri Bejoy Bhasker - 2 - -

Shri Jose V J - 2 - 1

Shri Chandra Mani Rout - 2 - -

 The Directorships held by Directors as mentioned above does not include Alternate Directorships and 
Directorships in Private Limited Companies, Foreign Companies and Companies registered under Section 
8 of the Companies Act, 2013.

 Memberships/ Chairmanships of only the Audit Committees and Stakeholders Relationship Committees 
of all Public Limited Companies and Government Companies have been considered.

Board Committees

11. The Company is in the process of setting up the required shipbuilding infrastructure facilities at Nazirgunge 
to commence the operations. Pursuant to the Office Memorandum (OM) F. No. 18(8)/2005-GM issued by the 
Department of Public Enterprises (DPE), Ministry of Heavy Industries and Public Enterprises, Government 
of India on July 08, 2014, the Company is exempt from the compliance with the Guidelines on Corporate 
Governance. 

12. The Company has constituted a Securities Offer, Allotment and Transfer Committee. The Composition of 
the Committee as on the date of this report and attendance record of members in the meetings held during 
the financial year 2019-20 is given below:

Sl. 
No.

Name DIN Designation No. of Meetings attended

1. Shri Madhu S Nair 07376798 Chairman 2/2

2. Shri N V Suresh Babu 07482491 Member 2/2

3. Shri Jose V J 08444440 Member 2/2

13. Two meetings of the Committee were held during the financial year 2019-20 on November 01, 2019 and 
January 30, 2020 respectively. All the members were present at the said meetings.  

General Body Meetings
14. The Company was incorporated on October 23, 2017 and hence only two Annual General Meetings 
(AGM) were held during the last three years, the details of which are given below: 

Year Date & Time Venue Special Resolution 
passed

2017-18 July 18, 2018 
at 11.00 hrs.

The Legacy, 25 A, Shakespeare Sarani, Level 1, Kolkata, 
West Bengal – 700 017  (Registered Office) Yes*

2018-19 July 12, 2019 
at 10.00 hrs.

The Lalit Great Eastern Kolkata, 1,2,3 Old Court House 
Street, Dalhousie Square, Kolkata, West Bengal – 700 069 No
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* Special Resolutions approving the borrowing limits up to Rs. 200 Crore and private placement of securities 
other than equity shares including NCDs upto Rs. 100 Crore within the above said limit of Rs. 200 Crore were 
passed in the AGM held on July 18, 2018.

15. Two Extra Ordinary General Meetings (EGM) of the Company had also been held since its 
incorporation on October 23, 2017, the details of which are given below: 

Date & Time Venue
Special Resolution 

passed

December 14, 2017 at 
17.00 hrs.

The Legacy, 25 A, Shakespeare Sarani, Level 1, Kolkata,  
West Bengal – 700 017 (Registered Office)

Yes*

February 17, 2020 at 
10.00 hrs.

Cochin Shipyard Limited, Administrative Building, Cochin 
Shipyard Premises, Perumanoor, Kochi, Kerala – 682 015

Yes#

* Special Resolution for issue of shares to CSL and HDPEL was passed in the EGM held on December 14, 2017.   

# Special Resolution for adoption of new set of Articles of Association for the Company was passed in the EGM held on 
February 17, 2020.

16. The third AGM of the Company is scheduled to be held on August 04, 2020 at 11.00 hrs. at Cochin 
Shipyard Limited, Administrative Building, Cochin Shipyard Premises, Perumanoor, Kochi, Kerala – 682 015.

Other Disclosures

(i) Related Party Transactions

17. During the year under review, the Company has not entered into any materially significant related party 
transactions that had or may have conflict with the interests of the Company at large. 

(ii) Non-compliance by the Company

18. There were no cases of non-compliance by the Company and no penalties/strictures were imposed on 
the Company by any statutory authority on any matter related to any guidelines issued by Government, 
during the last three years.

(iii) Whistle Blower Policy 

19. The Company is in the process of setting up the required shipbuilding infrastructure facilities at Nazirgunge 
to commence the operations. Once the infrastructure is in place and the Company commences its operations, 
it  will formulate and put in place a Whistle Blower Policy to provide a framework for Stakeholders to report to 
the management, instances of illegal or unethical practices, unethical behaviour, actual or suspected fraud or 
violation of the Company’s code of conduct or ethics policy.

(iv) Compliance with DPE Guidelines on Corporate Governance

20. Pursuant to the Office Memorandum (OM) F. No. 18(8)/2005-GM issued by the Department of Public 
Enterprises (DPE), Ministry of Heavy Industries and Public Enterprises, Government of India on July 08, 2014, 
the Company is exempt from the compliance with the Guidelines on Corporate Governance.

(v) Details of Presidential Directives issued by Central Government and their compliance during the year and 
also in the last three years.
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21. The Company being in the project implementation stage is in the process of setting up the required 
shipbuilding infrastructure facilities at Nazirgunge in Kolkata. The Company has been complying with the 
Presidential Directives issued by Central Government with respect to the Public Sector Undertakings (PSU), 
wherever applicable.

(vi) Items of expenditure debited in books of accounts, which are not for the purposes of the business.

NIL
(vii) Expenses incurred which are personal in nature and incurred for the Board of Directors and Top 
Management.

NIL

(viii) The administrative and office expenses of the Company for the year 2019-20 were 42.39% (47.49% PY) of 
the total expenses. The financial expenses stood at 10.04% (0% PY) of the total expenses in the year 2019-20.

(ix) Means of communication of results 

22. The Company, a wholly owned subsidiary of Cochin Shipyard Limited (CSL) is in the process of setting 
up the required shipbuilding infrastructure facilities at Nazirgunge to commence the operations. As the 
Company’s shares are not listed in any of the stock exchanges, there is no statutory requirement for publishing 
the quarterly/half yearly/annual results. However, the consolidated financial results (quarterly/half yearly/
annual) of CSL which takes into account the financial results of the Company as well is published as per the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Annual Reports and the official 
news releases of the Company is placed at CSL’s website www.cochinshipyard.com and the same shall be 
made available at the Company’s website once the website of the Company is operational. 

(x) Audit Qualifications

23. The Report submitted by the Statutory Auditors, M/s. Ghosal Basu & Ray, with respect to the financial 
statements of the Company for the financial year 2019-20 does not contain any adverse remark.

(xi) Training of Board Members

24. Presently, the Company is focusing on putting in place the required shipbuilding infrastructure facilities 
at Nazirgunge to commence the operations and in the course of time the Board members will be provided 
training in various areas for the success of the business.

Address for Correspondence:

The Legacy, 25 A, Shakespeare Sarani, 
Level 1, Kolkata, West Bengal – 700 017.
Tel: +91 (33) 44000517,
Email: secretary.hcsl@cochinshipyard.com

For and on behalf of the Board of Directors

Madhu S Nair
Place : Kochi   Chairman
Date : July 30, 2020 DIN: 07376798
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MANAGEMENT DISCUSSION 
AND ANALYSIS REPORT
Forward looking statements

1. Statements in this Management Discussion 
and Analysis of Financial Condition and Results of 
Operations of the Company describing the Company’s 
objectives, expectations or predictions may be 
forward looking within the meaning of applicable 
securities laws and regulations. Forward-looking 
statements are based on certain assumptions and 
expectations of future events. The Company cannot 
guarantee that these assumptions and expectations 
are accurate or will be realised. The Company 
assumes no responsibility to publicly amend, modify 
or revise forward-looking statements on the basis 
of any subsequent developments, information or 
events. Actual results may differ materially from those 
expressed in the statement. Important factors that 
could influence the Company’s operations include 
government’s strategy relating to acquisition of naval 
platforms, changes in government regulations, tax 
laws, economic developments within the country and 
such other factors globally. The financial statements 
are prepared under historical cost convention, on 
accrual basis of accounting and in accordance with 
the provisions of the Companies Act, 2013 (the “Act”) 
and comply with the Accounting Standards specified 
under Section 133 of the Act. The management of 
Hooghly Cochin Shipyard Limited (“HCSL” or “the 
Company”) has used estimates and judgments 
relating to the financial statements on a prudent 
and reasonable basis, in order that the financial 
statements reflect in a true and fair manner, the state 
of affairs for the year.

2. The following discussions on our financial 
condition and result of operations should be read 
together with our audited financial statements and 
the notes to these statements included in the annual 
report. Unless otherwise specified or the context 
otherwise requires, all references herein to “we”, 

“us”, “our”, “the Company”, “Hooghly Cochin 
Shipyard”, “HCSL”, “Group” are with respect to 
Hooghly Cochin Shipyard Limited and its holding 
company.

Global Shipbuilding Industry

3. As per available inputs, the global Shipbuilding 
industry is still going through a downturn which is 
likely to continue for the next year. The chief factor 
which contributed for this was the decline in oil 
prices. The COVID-19 crisis could impact the sector 
further as economies world-wide are impacted and 
trade takes declines. 

Indian Shipbuilding Industry

4. The opportunities in the defence and inland/
coastal waterways segments were the focus areas for 
the Indian Shipbuilding Industry. The government’s 
focus on development of Inland and Coastal 
Waterways infrastructure is expected to spur demand 
for this sector. It is estimated that to begin with 
around 150 vessels may be required to carry cargo in 
national waterways once it is commissioned.

Government of India (GOI) Initiatives in 
Inland Waterways

5. The GOI has taken initiative to develop the 
National Waterway No. 1 (NW-1) through the Jal 
Marg Vikas Project with technical and financial 
assistance of the World Bank.

6. The Proposed Project - Jal Marg Vikas aims at 
improvement of navigation in entire stretch of 1620 
km. of NW-1 (Haldia to Allahabad). The GOI has 
availed World Bank fund for the development of the 
Inland Waterway No. 1 between Haldia and Varanasi. 
The Government’s initiative to develop inland 
waterways present an opportunity for the Indian 
Shipbuilding Industry in the form of future orders 
in building various vessels such as Ro Pax vessels, 
Dredgers, Multipurpose & Mini Bulk Carriers, Inland 
Cruise Vessels, Petroleum Product Carriers etc.
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Global Ship Repair Industry

7. As per available inputs, India has high potential 
in the Ship Repair segment, even though presently 
its share in global ship repair market is not significant. 
India’s strategic position along the east bound and 
west bound international trade routes offers an 
opportunity to cater to vessels plying on these routes. 

Indian Ship Repair Industry 

8. The current captive market for ship repair in 
India is estimated at around Rs. 2,500 crore.  It is 
estimated that only 15% of the country’s potential is 
being tapped presently.  Lack of infrastructure and 
weak ancillary support are the primary reasons for 
failure to tap the above opportunities. As a part of 
the Sagarmala project, government has embarked 
on a programme for utilisation of existing repair 
facilities in major ports for ship repair services by 
professional shipyards. Cochin Shipyard Limited 
(CSL), the holding company of HCSL, has recently 
commenced a new ship repair unit (CKSRU) at Netaji 
Subas Docks in Kolkata.

Operations

9. Hooghly Cochin Shipyard Limited, formed as a 
joint venture company between CSL and HDPEL is an 
initiative of the Ministry of Shipping, with an ambition 
to be a lead player in the inland water ways segment 
of Shipbuilding and Ship repair, which is rapidly 
evolving in the country. The Company is now a wholly 
owned subsidiary of Cochin Shipyard Limited (CSL). 
During the year 2019-20 the activities for setting up a 
new shipyard at Nazirgunge picked up pace and were 
moving forward as scheduled. The physical progress 
of Civil construction works has achieved 50% as on 
March 31, 2020. The work orders for utilities like Gas 
system, Fire system and Electrical works have been 
released and are in the advance stages of delivery. 
The purchase orders for all major machineries and 
cranes have also been placed. All the deliveries are 
planned in line with the progress of Civil works. 

10. However, due to the unprecedented outbreak 
of COVID-19 Pandemic across the country and 
subsequent lockdown imposed by the Government 
Authorities, HCSL project activities were halted from 
March 23, 2020 to June 08, 2020. Accordingly, the 
original contractual completion date of June 2021 
would be revised to September 2021. However, all 
efforts are being made since resumption of works 
on June 09, 2020 to complete the project and 
commence the operations of the yard within the 
original contractual completion date of June 2021 
itself. The full impact on account of the Pandemic 
and the extent to which the Project can be pulled 
back can be ascertained only during the progress 
of construction activities provided there is no total 
lockdown necessitated again. 

11. The Company being in the project 
implementation stage has reported a loss of  
Rs. 248.76 lakh during the financial year 2019-20 
(Rs. 133.19 lakh PY). The total capital expenditure 
incurred in the financial year 2019-20 amounted to 
Rs. 3,641.55 lakh (Rs. 347.12 lakh PY)

Proposed Dividend 

12. No dividend is recommended as the Company 
is in the project implementation stage and does not 
have divisible profits. 

Segment wise/ product wise performance

13. The Company is in the project implementation 
stage and has not commenced its operations.

SWOT

14. Hooghly Cochin Shipyard Limited is in the early 
stages of its project implementation and hence is 
not in a position to analyse the Strength, Weakness, 
Opportunities and Threats. However, the Company 
foresees a good opportunity in the emerging Inland 
waterways and Coastal shipping sector in India.
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Madhu S Nair
Place : Kochi  Chairman
Date : July 30, 2020 DIN: 07376798

Risks and concerns

15. The Company endeavours to set up the required 
shipyard infrastructure at Nazirgunge and Salkia to 
cater to the needs of the inland waterways segment. 
Delay in timely completion of developmental works 
and failure to commence operations as planned and 
the uncertainty posed by COVID-19 Pandemic, would 
be the major risk at the moment for the Company.

16. Availability of experienced and talented 
workforce for undertaking the works at the sites 
also poses a risk. The project implementation is also 
subject to inherent risks such as equipment defects, 
malfunctions and failures, equipment misuse and 
disasters that can result in fires and explosions. 
The Company intends to mitigate the said risks 
through professional project management, vendor 
development programmes and ensuring warranties 
on equipment, machineries, plant etc. and availing 
insurance cover on its assets. 

Internal Control

17. The Company has adopted robust policies 
and procedures to ensure the orderly and efficient 
conduct of the Company’s business by safeguarding 
its assets, preventing and detecting errors and 
frauds, ensuring the accuracy and completeness of 
the accounting records and the timely preparation 
and submission of reliable financial disclosures.

Human Resource Development and Industrial 
Relations

18. The Company is in the process of developing 
the necessary human resources and putting in place a 

suitable organisation structure for ensuring readiness 
to commence operations once the construction 
phase is over. 

Environmental Protection and Conservation, 
Technological conservation, Renewable energy 
developments, Foreign Exchange conservation

19. The Company is in the process of setting 
up shipyard infrastructure facilities and has given 
preference in adopting energy efficient measures; 
technology absorption would be achieved on 
commencement of operations. The Company has 
not incurred any expenses in foreign currency during 
the year 2019-20. 

Corporate Social Responsibility

20. Since the Company is in its early stages of 
project implementation no attempt has been taken 
for Corporate Social Responsibility. In due course 
efforts will be ensured towards the Corporate Social 
Responsibility aspects of the organisation.

Cautionary statement 

21. Statement in this ‘Management Discussion 
and Analysis Report’ describing the objectives, 
expectations, assumptions or predictions of the 
Company may be forward looking statements within 
the meaning of applicable rules and regulations. 
Actual results could differ materially from those 
expressed or implied. Important factors that 
could make a difference to the operations of the 
Company include economic conditions affecting 
demand/supply, price conditions in the domestic 
and international markets, Government policies and 
regulations, statutes and other incidental factors.
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INDEPENDENT AUDITOR’S REPORT 

TO THE MEMBERS OF HOOGHLY COCHIN 
SHIPYARD LIMITED

Opinion

We have audited the accompanying standalone 
financial statements of HOOGHLY COCHIN 
SHIPYARD LIMITED (“the Company”), which 
comprise the balance sheet as at 31st March 2020, 
and the statement of Profit and Loss, (statement 
of changes in equity) and statement of cash flows 
for the year then ended, and notes to the financial 
statements, including a summary of significant 
accounting policies and other explanatory information 
(hereinafter referred to as “the standalone financial 
statements”). 

In our opinion and to the best of our information 
and according to the explanations given to us, the 
aforesaid standalone financial statements give the 
information required by the Companies Act, 2013 
(“the Act”)  in the manner so required and give a true 
and fair view in conformity with the Indian Accounting 
Standards prescribed under section 133 of the 
Act read with the  Companies (Indian Accounting 
Standards) Rules, 2015, as amended, (“Ind AS”) 
and other accounting principles generally accepted 
in India, of the state of affairs of the Company as at 
March 31, 2020, and profit/loss, (changes in equity) 
and its cash flows for the year ended on that date.

Basis for Opinion 

We conducted our audit in accordance with the 
Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our 
responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the 
Audit of the Financial Statements section of our 
report. We are independent of the Company in 
accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions 

of the Companies Act, 2013 and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a 
basis for our opinion.

Key Audit Matters 

Key audit matters are those matters that, in our 
professional judgment, were of most significance in 
our audit of the financial statements of the current 
period. These matters were addressed in the context 
of our audit of the financial statements as a whole, 
and in forming our opinion thereon, and we do not 
provide a separate opinion on these matters.  

Information Other than the Standalone Financial 
Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for 
the preparation of the other information. The other 
information comprises the information included 
in the Management Discussion and Analysis, 
Board’s Report including Annexures to Board’s 
Report, Business Responsibility Report, Corporate 
Governance and Shareholder’s Information, but does 
not include the standalone financial statements and 
our auditor’s report thereon.

Our opinion on the standalone financial statements 
does not cover the other information and we do not 
express any form of assurance conclusion thereon.

In connection with our audit of the standalone 
financial statements, our responsibility is to read the 
other information and, in doing so, consider whether 
the other information is materially inconsistent with 
the standalone financial statements or our knowledge 
obtained during the course of our audit or otherwise 
appears to be materially misstated.

If, based on the work we have performed, we 
conclude that there is a material misstatement of this 
other information, we are required to report that fact. 
We have nothing to report in this regard.
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Management’s Responsibility for the Standalone 
Financial Statements

The Company’s Board of Directors is responsible for 
the matters stated in section 134(5) of the Companies 
Act, 2013 (“the Act”) with respect to the preparation 
of these standalone financial statements that give a 
true and fair view of the financial position, financial 
performance, (changes in equity) and cash flows of 
the Company in accordance with the accounting 
principles generally accepted in India, including 
the Ind AS’s accounting Standards specified under 
section 133 of the Act. This responsibility also 
includes maintenance of adequate accounting 
records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate 
implementation and maintenance of accounting 
policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation 
of the financial statement that give a true and fair 
view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the financial statements, management 
is responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as 
applicable, matters related to going concern and 
using the going concern basis of accounting unless 
management either intends to liquidate the Company 
or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors is also responsible for 
overseeing the Company’s financial reporting 
process.

Auditor’s Responsibilities for the Audit of the 
Financial Statements

Our objectives are to obtain reasonable assurance 
about whether the financial statements as a whole 
are free from material misstatement, whether due 

to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs 
will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the 
aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on 
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise 
professional judgment and maintain professional 
skepticism throughout the audit. We also:

• Identify and assess the risks of material 
misstatement of the standalone financial 
statements, whether due to fraud or error, design 
and perform audit procedures responsive to 
those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal 
controls.

•  Obtain an understanding of internal financial 
controls relevant to the audit in order to design 
audit procedures that are appropriate in the 
circumstances. Under section 143(3)(i) of the 
Act, we are also responsible for expressing our 
opinion on whether the Company has adequate 
internal financial controls system in place and the 
operating effectiveness of such controls.

•  Evaluate the appropriateness of accounting 
policies used and the reasonableness of 
accounting estimates and related disclosures 
made by management.

•  Conclude on the appropriateness of 
management’s use of the going concern basis 
of accounting and, based on the audit evidence 
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obtained, whether a material uncertainty exists 
related to events or conditions that may cast 
significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that 
a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the 
related disclosures in the standalone financial 
statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the 
date of our auditor’s. However, future events or 
conditions may cause the Company to cease to 
continue as a going concern.

•  Evaluate the overall presentation, structure and 
content of the standalone financial statements, 
including the disclosures, and whether the 
standalone financial statements represent the 
underlying transactions and events in a manner 
that achieves fair presentation. Materiality is the 
magnitude of misstatements in the standalone 
financial statements that, individually or in 
aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of 
the financial statements may be influenced. We 
consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit 
work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified 
misstatements in the financial statements.

We communicate with those charged with 
governance regarding, among other matters, the 
planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies 
in internal control that we identify during our audit.

We also provide those charged with governance with 
a statement that we have complied with relevant 
ethical requirements regarding independence, and 
to communicate with them all relationships and other 
matters that may reasonably be thought to bear on 
our independence, and where applicable, related 
safeguards.

From the matters communicated with those charged 
with governance, we determine those matters 
that were of most significance in the audit of the 
standalone financial statements of the current period 
and are therefore the key audit matters. We describe 
these matters in our auditor’s report unless law or 
regulation precludes public disclosure about the 
matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated 
in our report because the adverse consequences of 
doing so would reasonably be expected to outweigh 
the public interest benefits of such communication.

Report on Other Legal and Regulatory 
Requirements 

As required by the Companies (Auditor’s Report) 
Order, 2016 (“the Order”), issued by the Central 
Government of India in terms of sub-section (3) of 
section 143 of the Companies Act, 2013, we give in 
Annexure A to this report a statement on the matters 
specified in paragraphs 3 and 4 of the Order, to the 
extent applicable.

Based on the verification of records of the Company 
and based on information and explanation given 
to us, we give in Annexure B & C reports on the 
Directions and additional directions issued by the 
Comptroller and Auditor General of India in terms of 
section 143(5) of the Companies Act, 2013.

As required by Section 143(3) of the Act, we report 
that:  

a) We have sought and obtained all the information 
and explanations which to the best of our 
knowledge and belief were necessary for the 
purposes of our audit. 

b) In our opinion, proper books of account as 
required by law have been kept by the Company 
so far as it appears from our examination of those 
books. 

c) The company has no branches and, consequently, 
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the question of dealing with reports of branch 
auditors does not arise.

d) The Balance Sheet, the Statement of Profit and 
Loss, and the Cash Flow Statement dealt with by 
this Report are in agreement with the books of 
account. 

e) In our opinion, the aforesaid standalone 
financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, 
read with Rule 7 of the Companies (Accounts) 
Rules, 2014.

f) On the basis of the written representations 
received from the directors as on 31st March, 
2020 taken on record by the Board of Directors, 
none of the directors is disqualified as on 31st 
March, 2020 from being appointed as a director 
in terms of Section 164 (2) of the Act. 

g) With respect to the adequacy of the internal 
financial controls over financial reporting of the 

 For Ghosal, Basu & Ray
 Chartered Accountants
 (Firm Registration No. 315080E)

 Apratim Ray
 Partner
 (Membership No. 52204)
 UDIN: 20052204AAAAAW7407

Place : Kolkata,

Date : 29 May, 2020

Company and the operating effectiveness of 
such controls, refer to our separate Report in 
Annexure D to this Report.

h) With respect to the other matters to be included 
in the Auditor’s Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 
2014, in our opinion and to the best of our 
information and according to the explanations 
given to us: 

i) The Company does not have any pending 
litigations which would impact its financial 
position.

ii) The Company does not have any long-term 
contracts including derivative contracts for 
which there were any material foreseeable 
losses.

iii) There were no amounts which were required 
to be transferred to the Investor Education 
and Protection Fund by the Company.
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Annexure A
Matters to be included in the auditor’s report

Under Companies (Auditors’ Report) Order, 2016

(i) (a) The company is maintaining proper 
records showing full particulars, including 
quantitative details and situation of its fixed 
assets.

 (b) The fixed assets have been verified 
physically by the management and no 
discrepancies have been noted.

 (c) The title deeds of immovable properties are 
held in the name of the company.

(ii) The Company has no inventory; hence the 
question of conducting physical verification 
does not arise. 

(iii) The company has not granted any loans, secured 
or unsecured to companies, firms, Limited 
Liability Partnerships or other parties covered 
in the register maintained under section 189 of 
the Companies Act, 2013.

(iv) The Company has not given any loans that 
attract the provisions of sec. 185 and 186 of the 
Companies Act, 2013; hence the question of 
our reporting under this clause does not arise. 

(v) The company has not accepted deposits of the 
nature that attracts the directives issued by 
the Reserve Bank of India and the provisions 
of sections 73 to 76 or any other relevant 
provisions of the Companies Act, 2013 and the 
rules framed thereunder. Hence, the question 
of our reporting under this clause does not 
arise. 

(vi) The Central Government has not specified 
maintenance of cost records under sub-section 
(1) of section 148 of the Companies Act, 2013; 
hence the question of our reporting under this 
clause does not arise.

(vii) (a) The company is regular in depositing 
undisputed statutory dues including 

provident   fund, employees’ state insurance, 
income-tax, sales-tax, service tax, goods & 
services tax, duty of customs, duty of excise, 
value added tax, cess and any other statutory 
dues to the appropriate authorities;

 (b)  there are no dues of income tax or sales tax 
or service tax or duty of customs or duty 
of excise or value added tax or goods & 
services tax that have not been deposited 
on account of any dispute; hence, the 
question of our reporting under this clause 
does not arise.

(viii) The Company has not taken any loans or 
borrowing from financial institutions, banks, 
Government or debenture holders; hence the 
questions of defaulting on repayment and our 
reporting under this clause do not arise. 

(ix) The Company has not raised any moneys by 
way of initial public offer or further public offer 
(including debt instruments) and term loans; 
hence the question of their application or the 
question of our reporting under this clause does 
not arise. 

(x) No fraud by the company or any fraud on the 
Company by its officers or employees has been 
noticed or reported during the year. 

(xi) The Company has not paid any managerial 
remuneration as per Section 197 read with 
Schedule V of the Companies Act, 2013; hence 
the question of our reporting under this clause 
does not arise.

(xii) This Company is not a Nidhi Company; hence 
the question of our reporting under this clause 
does not arise.
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(xiii) All transactions with the related parties are 
in compliance with sections 177 and 188 of 
Companies Act, 2013 where applicable and 
the details have been disclosed in the Financial 
Statements etc., as required by the applicable 
accounting standards; 

(xiv) The company has not made any preferential 
allotment or private placement of shares or 
fully or partly convertible debentures during the 

year under review; hence the question of our 
reporting under this section does not arise.

(xv) The company has not entered into any non-
cash transactions with directors or persons 
connected with them and, hence, the question 
of our reporting under this clause does not arise.

(xvi) The Company is not required to be registered 
under section 45-IA of the Reserve Bank of India 
Act, 1934.

 For Ghosal, Basu & Ray
 Chartered Accountants
 (Firm Registration No. 315080E)

 Apratim Ray
 Partner
 (Membership No. 52204)

Place : Kolkata,
Date : 29 May, 2020
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Annexure B 

Annexure referred to in paragraph 2 under the heading “Report on Other Legal and Regulatory 
Requirements of our Independent Auditors report of even date on the IND AS stand alone financial 
statements of M/s Hooghly Cochin Shipyard Ltd for the year ended 31 March, 2020

A. Directions:

Directions under Section 143(5) of the Companies Act, 2013 applicable from year 2018-19 onwards 
indicating the areas to be examined by Statutory Auditors:

We give below our report on the matters referred therein:

a) Whether the company has system in place to process all the accounting transactions through IT system? 
If yes, the implications of processing of accounting transactions outside IT system on the integrity of the 
accounts along with the financial implications, if any, may be stated.

 Based on our examination of the records of the Company and according to the information and explanation 
given to us, all the company’s accounting records are maintained in IT system through outsourcing to an 
accounting firm. As such, there is no recording of transactions outside the system, and hence no financial 
implication in this respect.

b) Whether there is any restructuring of an existing loan or cases of waiver/write off of debts/loans/interest 
etc. made by a lender to the company due to the company’s inability to repay the loan? If yes, the 
financial impact may be stated.   

 Based on our examination of the records of the Company and according to the information and explanation 
given to us, there has been no instance of restructuring of existing loans or instances of waiver/write off 
of debts/loans/interest etc during the year.

c) Whether funds received/receivable for specific schemes from central/ state agencies were properly 
accounted for/ utilized as per its term and conditions? List the cases of deviation.

 Based on our examination of the records of the Company and according to the information and 
explanation given to us, the Company has not received any specific funds under any specific scheme and 
as such the question of utilisation does not arise.

    
 For Ghosal, Basu & Ray
 Chartered Accountants
 (Firm Registration No. 315080E)

 Apratim Ray
 Partner
 (Membership No. 52204)

Place : Kolkata,
Date : 29 May, 2020
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Annexure C

Annexure referred to in paragraph 2 under the heading “Report on Other Legal and Regulatory 
Requirements of our Independent Auditors report of even date on the IND AS stand alone financial 
statements of M/s Hooghly Cochin Shipyard Ltd for the year ended 31 March, 2020

B. Additional Directions:

Additional Directions under Section 143(5) of the Companies Act, 2013 Statutory Auditors appointed 
for audit of Joint venture company for year 2018-19:

We give below our report on the matters referred therein:

a) Whether the company has conducted physical verification exercise of assets and properties at the time 
of merger/split/restructure of an area. If so, whether the concerned subsidiary followed the requisite 
procedure 

 Based on our examination of records of the Company and according to the information and explanation 
given to us, there has been no instance of merger/split/restructure during the year and as such the above 
requirement was not applicable.

 For Ghosal, Basu & Ray
 Chartered Accountants
 (Firm Registration No. 315080E)

 Apratim Ray
 Partner
 (Membership No. 52204)

Place : Kolkata,
Date : 29 May, 2020
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Annexure D

[Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 (“the Act”)]

We have audited the internal financial controls over financial reporting of Hooghly Cochin Shipyard Limited 
(“the Company”) as of March 31, 2020 in conjunction with our audit of the standalone financial statements of 
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based 
on the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over 
Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities 
include the design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence 
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, 
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting 
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by 
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable 
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both 
issued by the ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial 
controls over financial reporting was established and maintained and if such controls operated effectively in 
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial controls 
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for external 
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purposes in accordance with generally accepted accounting principles. A company’s internal financial control 
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records 
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the 
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation 
of financial statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorizations of management and 
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company’s assets that could have a material effect on the 
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility 
of collusion or improper management override of controls, material misstatements due to error or fraud may 
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial 
reporting to future periods are subject to the risk that the internal financial control over financial reporting may 
become inadequate because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating effectively as 
at March 31, 2020, based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

 For Ghosal, Basu & Ray
 Chartered Accountants
 (Firm Registration No. 315080E)

 Apratim Ray
 Partner
 (Membership No. 52204)

Place : Kolkata,
Date : 29 May, 2020
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REVISED INDEPENDENT AUDITOR’S REPORT 

TO THE MEMBERS OF HOOGHLY COCHIN 
SHIPYARD LIMITED

Opinion

We have audited the accompanying standalone 
financial statements of HOOGHLY COCHIN 
SHIPYARD LIMITED (“the Company”), which 
comprise the balance sheet as at 31st March 2020, 
and the statement of Profit and Loss, (statement 
of changes in equity) and statement of cash flows 
for the year then ended, and notes to the financial 
statements, including a summary of significant 
accounting policies and other explanatory information 
(hereinafter referred to as “the standalone financial 
statements”). 

In our opinion and to the best of our information 
and according to the explanations given to us, the 
aforesaid standalone financial statements give the 
information required by the Companies Act, 2013 
(“the Act”)  in the manner so required and give a true 
and fair view in conformity with the Indian Accounting 
Standards prescribed under section 133 of the 
Act read with the  Companies (Indian Accounting 
Standards) Rules, 2015, as amended, (“Ind AS”) 
and other accounting principles generally accepted 
in India, of the state of affairs of the Company as at 
March 31, 2020, and profit/loss, (changes in equity) 
and its cash flows for the year ended on that date.

Basis for Opinion 

We conducted our audit in accordance with the 
Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our 
responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the 
Audit of the Financial Statements section of our 
report. We are independent of the Company in 
accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions 
of the Companies Act, 2013 and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a 
basis for our opinion.

Key Audit Matters 

Key audit matters are those matters that, in our 
professional judgment, were of most significance in 
our audit of the financial statements of the current 
period. These matters were addressed in the context 
of our audit of the financial statements as a whole, 
and in forming our opinion thereon, and we do not 
provide a separate opinion on these matters.  

Other Matters

We have issued an Audit Report dated 29 May, 2020 
(“the Original Report”) at Kolkata on the financial 
statements as adopted by Board of Directors on even 
date. Pursuant to the observations of the Comptroller 
and Auditor General of India u/s 143(6)(a) of the 
Companies Act, 2013, we have revised the said Audit 
Report. This revised Audit Report has no impact on 
the reported figures in the financial statements of the 
Company, except to the extent mentioned at Sl. No.3 
below. This Audit Report supersedes the original 
report, which has been suitably revised to consider 
observations of Comptroller and Auditor General of 
India and amendment made to the following points 
as detailed below:

1. Titular heading of Annexure B of the Independent 
Auditor’s Report, which may be read as ‘Directions 
under Section 143 (5) of the Companies Act, 
2013 for the year ended 31 March 2020;

2. Withdrawal of Annexure C from the Independent 
Auditor’s Report; as a result of which Annexure 
D, relating to the adequacy of Internal Financial 
Controls over financial reporting of the company 
and operating effectiveness of such controls, 
may now be read as Annexure C. Necessary 
changes to this effect has also been given under  
Sl. No. (g) of Report on Other Legal and 
Regulatory Requirements.
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3. Erroneous reporting in Note 13.2 which may 
be read as ‘2,20,00,000 equity shares of Rs.10/- 
each’ under Particulars, and ‘2,20,00,000’ under 
No. of Shares Held as on 31.03.2020.

Our Audit procedure on events subsequent to the 
date of the original report is restricted solely to the 
amendment to the above points.

Information Other than the Standalone Financial 
Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for 
the preparation of the other information. The other 
information comprises the information included 
in the Management Discussion and Analysis, 
Board’s Report including Annexures to Board’s 
Report, Business Responsibility Report, Corporate 
Governance and Shareholder’s Information, but does 
not include the standalone financial statements and 
our auditor’s report thereon.

Our opinion on the standalone financial statements 
does not cover the other information and we do not 
express any form of assurance conclusion thereon.

In connection with our audit of the standalone 
financial statements, our responsibility is to read the 
other information and, in doing so, consider whether 
the other information is materially inconsistent with 
the standalone financial statements or our knowledge 
obtained during the course of our audit or otherwise 
appears to be materially misstated.

If, based on the work we have performed, we 
conclude that there is a material misstatement of this 
other information, we are required to report that fact. 
We have nothing to report in this regard.

Management’s Responsibility for the Standalone 
Financial Statements

The Company’s Board of Directors is responsible for 
the matters stated in section 134(5) of the Companies 
Act, 2013 (“the Act”) with respect to the preparation 
of these standalone financial statements that give a 
true and fair view of the financial position, financial 
performance, (changes in equity) and cash flows of 
the Company in accordance with the accounting 

principles generally accepted in India, including the 
Ind AS’s specified under section 133 of the Act. This 
responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds 
and other irregularities; selection and application 
of appropriate implementation and maintenance 
of accounting policies; making judgments and 
estimates that are reasonable and prudent; and 
design, implementation and maintenance of 
adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant 
to the preparation and presentation of the financial 
statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management 
is responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as 
applicable, matters related to going concern and 
using the going concern basis of accounting unless 
management either intends to liquidate the Company 
or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors is also responsible for 
overseeing the Company’s financial reporting 
process.

Auditor’s Responsibilities for the Audit of the 
Financial Statements

Our objectives are to obtain reasonable assurance 
about whether the financial statements as a whole 
are free from material misstatement, whether due 
to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs 
will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the 
aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on 
the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise 
professional judgment and maintain professional 
skepticism throughout the audit. We also:

 Identify and assess the risks of material 
misstatement of the standalone financial 
statements, whether due to fraud or error, design 
and perform audit procedures responsive to 
those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal 
controls.

 Obtain an understanding of internal financial 
controls relevant to the audit in order to design 
audit procedures that are appropriate in the 
circumstances. Under section 143(3)(i) of the 
Act, we are also responsible for expressing our 
opinion on whether the Company has adequate 
internal financial controls system in place and the 
operating effectiveness of such controls.

 Evaluate the appropriateness of accounting 
policies used and the reasonableness of 
accounting estimates and related disclosures 
made by management.

 Conclude on the appropriateness of 
management’s use of the going concern basis 
of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists 
related to events or conditions that may cast 
significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that 
a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the 
related disclosures in the standalone financial 
statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the 
date of our auditor’s However, future events or 
conditions may cause the Company to cease to 
continue as a going concern.

 Evaluate the overall presentation, structure and 

content of the standalone financial statements, 
including the disclosures, and whether the 
standalone financial statements represent the 
underlying transactions and events in a manner 
that achieves fair presentation. Materiality is the 
magnitude of misstatements in the standalone 
financial statements that, individually or in 
aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of 
the financial statements may be influenced. We 
consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit 
work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified 
misstatements in the financial statements.

We communicate with those charged with 
governance regarding, among other matters, the 
planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies 
in internal control that we identify during our audit.

We also provide those charged with governance with 
a statement that we have complied with relevant 
ethical requirements regarding independence, and 
to communicate with them all relationships and other 
matters that may reasonably be thought to bear on 
our independence, and where applicable, related 
safeguards.

From the matters communicated with those charged 
with governance, we determine those matters 
that were of most significance in the audit of the 
standalone financial statements of the current period 
and are therefore the key audit matters. We describe 
these matters in our auditor’s report unless law or 
regulation precludes public disclosure about the 
matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated 
in our report because the adverse consequences of 
doing so would reasonably be expected to outweigh 
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor’s Report) 
Order, 2016 (“the Order”), issued by the Central 
Government of India in terms of sub-section (3) of 
section 143 of the Companies Act, 2013, we give in 
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Annexure A to this report a statement on the matters 
specified in paragraphs 3 and 4 of the Order, to the 
extent applicable.

Based on the verification of records of the Company 
and based on information and explanation given to 
us, we give in Annexure B reports on the Directions 
issued by the Comptroller and Auditor General of 
India in terms of section 143(5) of the Companies 
Act, 2013. Pursuant to the observations of the 
Comptroller and Auditor General of India u/s 143(6)(a) 
of the Companies Act, 2013, Annexure C report on 
the Additional Directions stands withdrawn.

As required by Section 143(3) of the Act, we report that:  

a) We have sought and obtained all the information 
and explanations which to the best of our 
knowledge and belief were necessary for the 
purposes of our audit. 

b) In our opinion, proper books of account as 
required by law have been kept by the Company 
so far as it appears from our examination of those 
books. 

c) The company has no branches and, consequently, 
the question of dealing with reports of branch 
auditors does not arise.

d) The Balance Sheet, the Statement of Profit and 
Loss, and the Cash Flow Statement dealt with by 
this Report are in agreement with the books of 
account. 

e) In our opinion, the aforesaid standalone 
financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, 

read with Rule 7 of the Companies (Accounts) 
Rules, 2014.

f) On the basis of the written representations 
received from the directors as on 31st March, 
2020 taken on record by the Board of Directors, 
none of the directors is disqualified as on 31st 
March, 2020 from being appointed as a director 
in terms of Section 164 (2) of the Act. 

g) With respect to the adequacy of the internal 
financial controls over financial reporting of the 
Company and the operating effectiveness of 
such controls, refer to our separate Report in 
Annexure C to this Report.

h) With respect to the other matters to be included 
in the Auditor’s Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 
2014, in our opinion and to the best of our 
information and according to the explanations 
given to us: 

i) The Company does not have any pending 
litigations which would impact its financial 
position.

ii) The Company does not have any long-term 
contracts including derivative contracts for 
which there were any material foreseeable 
losses.

iii) There were no amounts which were required 
to be transferred to the Investor Education 
and Protection Fund by the Company.

 For Ghosal, Basu & Ray
 Chartered Accountants
 (Firm Registration No. 315080E)

 Apratim Ray
 Partner
 (Membership No. 52204)
 UDIN: 20062204AAAABQ5927
Place : Kolkata,
Date : 20 July, 2020
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Annexure A
Matters to be included in the auditor’s report

Under Companies (Auditors’ Report) Order, 2016

(i) (a) The company is maintaining proper records showing full particulars, including quantitative details 
and situation of its fixed assets.

 (b) The fixed assets have been verified physically by the management and no discrepancies have been 
noted.

 (c) The title deeds of immovable properties are held in the name of the company.

(ii) The Company has no inventory; hence the question of conducting physical verification does not arise. 

(iii) The company has not granted any loans, secured or unsecured to companies, firms, Limited Liability 
Partnerships or other parties covered in the register maintained under section 189 of the Companies Act, 
2013.

(iv) The Company has not given any loans that attract the provisions of sec. 185 and 186 of the Companies 
Act, 2013; hence the question of our reporting under this clause does not arise. 

(v) The company has not accepted deposits of the nature that attracts the directives issued by the Reserve 
Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of the Companies 
Act, 2013 and the rules framed thereunder. Hence, the question of our reporting under this clause does 
not arise. 

(vi) The Central Government has not specified maintenance of cost records under sub-section (1) of section 
148 of the Companies Act, 2013; hence the question of our reporting under this clause does not arise.

(vii) (a) The company is regular in depositing undisputed statutory dues including provident fund, 
employees’ state insurance, income-tax, sales-tax, service tax, goods & services tax, duty of 
customs, duty of excise, value added tax, cess and any other statutory dues to the appropriate 
authorities;

 (b)  there are no dues of income tax or sales tax or service tax or duty of customs or duty of excise or 
value added tax or goods & services tax that have not been deposited on account of any dispute; 
hence, the question of our reporting under this clause does not arise.

(viii) The Company has not taken any loans or borrowing from financial institutions, banks, Government or 
debenture holders; hence the questions of defaulting on repayment and our reporting under this clause 
do not arise. 

(ix) The Company has not raised any moneys by way of initial public offer or further public offer (including 
debt instruments) and term loans; hence the question of their application or the question of our reporting 
under this clause does not arise. 

(x) No fraud by the company or any fraud on the Company by its officers or employees has been noticed or 
reported during the year. 
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(xi) The Company has not paid any managerial remuneration as per Section 197 read with Schedule V of the 
Companies Act, 2013; hence the question of our reporting under this clause does not arise.

(xii) This Company is not a Nidhi Company; hence the question of our reporting under this clause does not 
arise.

(xiii) All transactions with the related parties are in compliance with sections 177 and 188 of Companies Act, 
2013 where applicable and the details have been disclosed in the Financial Statements etc., as required 
by the applicable accounting standards; 

(xiv) The company has not made any preferential allotment or private placement of shares or fully or partly 
convertible debentures during the year under review; hence the question of our reporting under this 
section does not arise.

(xv) The company has not entered into any non-cash transactions with directors or persons connected with 
them and, hence, the question of our reporting under this clause does not arise.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.

 For Ghosal, Basu & Ray
 Chartered Accountants
 (Firm Registration No. 315080E)

 Apratim Ray
 Partner
 (Membership No. 52204)
Place : Kolkata,
Date : 20 July, 2020
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Annexure B 

Annexure referred to in paragraph 2 under the heading “Report on Other Legal and Regulatory 
Requirements of our Independent Auditors report of even date on the IND AS stand alone 
financial statements of M/s Hooghly Cochin Shipyard Ltd for the year ended 31 March, 2020

Directions under Section 143(5) of the Companies Act, 2013 for the year ended 31 March, 2020

We give below our report on the matters referred therein:

a) Whether the company has system in place to process all the accounting transactions through IT system? 
If yes, the implications of processing of accounting transactions outside IT system on the integrity of the 
accounts along with the financial implications, if any, may be stated.

 Based on our examination of the records of the Company and according to the information and explanation 
given to us, all the company’s accounting records are maintained in IT system through outsourcing to an 
accounting firm. As such, there is no recording of transactions outside the system, and hence no financial 
implication in this respect.

b) Whether there is any restructuring of an existing loan or cases of waiver/write off of debts/loans/interest 
etc. made by a lender to the company due to the company’s inability to repay the loan? If yes, the 
financial impact may be stated.   

 Based on our examination of the records of the Company and according to the information and explanation 
given to us, there has been no instance of restructuring of existing loans or instances of waiver/write off 
of debts/loans/interest etc during the year.

c) Whether funds received/receivable for specific schemes from central/ state agencies were properly 
accounted for/ utilized as per its term and conditions? List the cases of deviation.

 Based on our examination of the records of the Company and according to the information and 
explanation given to us, the Company has not received any specific funds under any specific scheme and 
as such the question of utilisation does not arise.

    
   
 For Ghosal, Basu & Ray
 Chartered Accountants
 (Firm Registration No. 315080E)

 Apratim Ray
 Partner
 (Membership No. 52204)

Place : Kolkata,
Date :  20 July, 2020
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Annexure C

[Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 
143 of the Companies Act, 2013 (“the Act”)]

We have audited the internal financial controls over financial reporting of Hooghly Cochin Shipyard Limited 
(“the Company”) as of March 31, 2020 in conjunction with our audit of the standalone financial statements of 
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based 
on the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over 
Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities 
include the design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence 
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, 
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting 
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by 
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable 
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both 
issued by the ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial 
controls over financial reporting was established and maintained and if such controls operated effectively in 
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial controls 
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for external 
purposes in accordance with generally accepted accounting principles. A company’s internal financial control 
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over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records 
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the 
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation 
of financial statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorizations of management and 
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company’s assets that could have a material effect on the 
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility 
of collusion or improper management override of controls, material misstatements due to error or fraud may 
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial 
reporting to future periods are subject to the risk that the internal financial control over financial reporting may 
become inadequate because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating effectively as 
at March 31, 2020, based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

 For Ghosal, Basu & Ray
 Chartered Accountants
 (Firm Registration No. 315080E)

 Apratim Ray
 Partner
 (Membership No. 52204)
Place : Kolkata,
Date :  20 July, 2020
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Balance Sheet  
as at March 31,2020

Significant Accounting Policies 1
Notes to the financial statements 2-32
The accompanying notes are an integral part of these financial statements

For and on behalf of Board of Directors

 MADHU S NAIR  JOSE V J  RAJESH GOPALAKRISHNAN  SHIBU JOHN  ASWIN SARMA M
 Chairman  Director  Chief Executive Officer  Chief Financial Officer  Company Secretary 
 DIN - 07376798 DIN - 08444440

Kochi, 29 May, 2020

In terms of our report of even date

For Ghosal, Basu & Ray
Chartered Accountants
(Firm Registration No. 315080E)

APRATIM RAY
Partner
(Membership No. 052204)
Kolkata, 29 May, 2020

(Rs in lakhs)

Particulars Note No. As at 31.03.2020 As at 31.03.2019
ASSETS
(1)  Non-current assets
      (a) Property, plant & equipment 2 22.78 20.55
      (b) Capital work-in-progress 3 3,641.56 347.12
      (c) Intangiable assets 4 719.69 118.70
      (d) Deferred tax assets (net) 5 62.64 59.82
      (e) Financial Assets 6 0.31 0.28
      (f) Other non-current assets 7 479.02 506.65

4,926.00 1,053.13
(2)  Current assets
      (a) Financial assets
           (i) Cash and cash equivalents 8 1,830.50 4,232.81
           (ii) Bank balances other than  (i) above 9 100.00 1,206.11
           (iii) Other financial assets 10 6.75 77.23
     (b) Current tax assets (net) 11 44.52 21.24
     (c) Other current assets 12 532.45 62.34

2,514.22 5,599.73
Total Assets 7,440.22 6,652.86
EQUITY AND LIABILITIES
Equity :
  (a) Equity Share capital 13 2,200.00 2,200.00
  (b) Other Equity 14            (419.01)            (170.26)

1,780.99 2,029.74
Liabilities :
(1) Non- current liabilities
      Financial liabilities
      (a) Borrowings 15 4,400.00 4,400.00
(2)  Current liabilities
     (a) Financial liabilities
          Other financial liabilities 16 535.17 18.56
     (b) Other current liabilities 17 16.77 0.19
     (c) Provisions & Contigencies 18 707.29 204.37

1,259.23 223.12
Total Equity and Liabilities 7,440.22 6,652.86
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For and on behalf of Board of Directors

 MADHU S NAIR  JOSE V J  RAJESH GOPALAKRISHNAN  SHIBU JOHN  ASWIN SARMA M
 Chairman  Director  Chief Executive Officer  Chief Financial Officer  Company Secretary 
 DIN - 07376798 DIN - 08444440

Kochi, 29 May, 2020

In terms of our report of even date

For Ghosal, Basu & Ray
Chartered Accountants
(Firm Registration No. 315080E)

APRATIM RAY
Partner
(Membership No. 052204)
Kolkata, 29 May, 2020

Statement of Profit and Loss  
for the year ended March 31, 2020

(Rs in lakhs)

Particulars
Note 
No.

For the year 
ended 31.03.2020

For the year 
ended 31.03.2019

I Income

Other income 19 77.14 75.77 

Total Income 77.14 75.77 

II Expenses:

Cost of materials consumed  -                                 -   

Change in inventories of finished goods     -                                 -   

Employee benefit expenses 20 23.71                               -   

Finance costs 21 33.01                               -   

Depreciation & Amortisation expenses 22 20.78 4.32 

Other expenses 23 251.22 251.61 

Total expenses 328.72 255.93 

III Profit/(Loss) before  tax (251.58) (180.16)

IV Tax expense:

(1) Current tax   -                                 -   

(2) Deferred tax 5 (2.82) (46.97)

V Profit/(Loss) for the year (248.76) (133.19)

VI Other comprehensive income    -                               -   

VII Total Comprehensive Income for the year (248.76) (133.19)

VIII Earnings per equity share of Rs 10 each:

(1) Basic (Rs) 24 (1.13) (0.61)

(2) Diluted (Rs) (1.13) (0.61)

Significant Accounting Policies 1
Notes to the financial statements 2-32
The accompanying notes are an integral part of these financial statements
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Statement of Cash Flows  
for the year ended March 31,2020

(Rs in lakhs)

Particulars For the year ended                         
31.03.2020

For the year ended                         
31.03.2019

A. Cash flow from operating activities

Profit/(Loss) before tax              (251.58)           (180.16)

Adjustments for :

Depreciation and amortisation                 20.78 4.32 

Interest income                (56.26)           (241.86)

Finance Cost                 33.01                   -   

Unwinding of Security deposit                  (0.02)                   -   

Amortisation of advance lease rent                   0.66                   -   

Operating cash flow before  working capital changes              (253.41)           (417.70)

Movements in working capital :

(Increase) / Decrease in trade and other receivables                      -          (1,281.57)

Increase / (Decrease) in trade and other payable                      -   241.29 

(Increase) / Decrease in Other Financial Assets                 70.49                   -   

(Increase) / Decrease in Other Current Assets              (470.10)                   -   

(Increase) / Decrease in Financial  Assets                  (0.02)                   -   

(Increase) / Decrease in Other Non-Current Assets              (207.69)                   -   

Increase / (Decrease) in Other Financial Liabilities 116.72                   -   

Increase / (Decrease) in Other Current Liabilities 16.59                   -   

Increase / (Decrease) in Current Provisions 499.28                   -   

             (228.16)        (1,457.98)

Income Tax Paid                (23.29)                   -   

Net cash flows from operating activities  (A)              (251.45)        (1,457.98)

B. Cash flow from investing activities

Purchase of property, plant and equipment                (12.71)             (24.63)

(Increase) / Decrease in capital work In progress           (3,290.78)           (320.31)

Lease rental paid                      -                 (1.00)

Interest received 56.26            132.04 

Unwinding of Security deposit 0.02                   -   

Interest income on mobilization advance 13.03                   -   

(Investment in) / Redemption of Term Deposits            1,106.11                   -   

Net cash flows from investing activities   (B)           (2,128.07)           (213.90)
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Notes:
Significant Accounting Policies 1
Notes to the financial statements 2-32
The accompanying notes are an integral part of these financial statements

C. Cash flow from financing activities

Proceeds from issue of Non convertible Debentures                      -           4,400.00 

Finance Costs                (33.01)                   -   

Lease Rent Received                  (1.81)                   -   

Lease rental paid                 12.03                   -   

Net cash flows from financing activities    (C)                (22.79)         4,400.00 

D.  Net Increase in Cash & Cash Equivalents  (A)+(B)+(C)           (2,402.31)         2,728.12 

Cash and cash equivalent at the beginning of the year            4,232.81         1,504.69 

Cash and cash equivalent at the end of the year

Cash on hand - -

Balance with Banks in current account and deposit account            1,830.50         4,232.81 

Cash and cash equivalents (as per Note 8)            1,830.50         4,232.81 

For and on behalf of Board of Directors

 MADHU S NAIR  JOSE V J  RAJESH GOPALAKRISHNAN  SHIBU JOHN  ASWIN SARMA M
 Chairman  Director  Chief Executive Officer  Chief Financial Officer  Company Secretary 
 DIN - 07376798 DIN - 08444440

Kochi, 29 May, 2020

In terms of our report of even date

For Ghosal, Basu & Ray
Chartered Accountants
(Firm Registration No. 315080E)

APRATIM RAY
Partner
(Membership No. 052204)
Kolkata, 29 May, 2020

Particulars For the year ended                         
31.03.2020

For the year ended                         
31.03.2019
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Statement of Changes in Equity   
for the year ended March 31,2020
A. Equity Share Capital (Rs in lakhs)

As at 01.04.2019 Changes in equity share capital 
during the year As at 31.03.2020

2,200.00 - 2,200.00 

As at 01.04.2018 Changes in equity share capital 
during the year As at 31.03.2019

2,200.00 - 2,200.00 

B. Other Equity (Rs in lakhs)

Reserves and Surplus
Total

Retained Earnings

Balance as at  April 01, 2019                                (170.26)                      (170.26)

Profit for the year                                (248.76)                      (248.76)

Other comprehensive income for the year                                         -                                 -   

Total comprehensive income for the year                                (248.76)                      (248.76)

Balance as at March 31,2020                                (419.01)                      (419.01)

Reserves and Surplus
Total

Retained Earnings

Balance as at April 01, 2018                                  (37.07)                        (37.07)

Profit for the year                                (133.19)                      (133.19)

Other comprehensive income for the year                                         -                                 -   

Total comprehensive income for the year                                (133.19)                      (133.19)

Balance as at March 31,2019                                (170.26)                      (170.26)

For and on behalf of Board of Directors

 MADHU S NAIR  JOSE V J  RAJESH GOPALAKRISHNAN  SHIBU JOHN  ASWIN SARMA M
 Chairman  Director  Chief Executive Officer  Chief Financial Officer  Company Secretary 
 DIN - 07376798 DIN - 08444440

Kochi, 29 May, 2020

In terms of our report of even date

For Ghosal, Basu & Ray
Chartered Accountants
(Firm Registration No. 315080E)

APRATIM RAY
Partner
(Membership No. 052204)
Kolkata, 29 May, 2020
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Notes 
to Financial Statements for the year ended March 31, 2020

1.  SIGNIFICANT ACCOUNTING POLICIES 

1.1  Statement of compliance

 These financial statements have been prepared 
in accordance with Indian Accounting Standards 
as notified under the Companies (Indian 
Accounting Standards) Rules, 2015 read with 
Section 133 of the Companies Act, 2013.  In 
accordance with the notification issued by 
the Ministry of Corporate Affairs, the holding 
Company, Cochin Shipyard Limited,  has 
adopted Indian Accounting Standards (referred 
to as “Ind AS”) notified under the Companies 
(Indian Accounting Standards) Rules, 2015 
with effect from April 1, 2016. The company 
HCSL has prepared its financial statements 
in accordance with Ind AS as applicable to its 
holding company Cochin Shipyard Limited 
which has decisive majority of its equity share 
capital.

1.2  Basis of preparation of financial statements

 These financial statements have been prepared 
on the historical cost basis which are measured 
at fair values at the end of each reporting 
period, as explained in the accounting policies 
below. Historical cost is generally based on 
the fair value of the consideration given in 
exchange for goods and services. Fair value 
is the price that would be received to sell an 
asset or paid to transfer a liability in an orderly 
transaction between market participants at the 
measurement date.

1.3 Use of estimates and judgements

 The preparation of the financial statements in 
conformity with Ind AS requires management to 
make judgements, estimates and assumptions 
that affect the application of accounting policies 
and the reported amounts of assets, liabilities 

and disclosures as at date of the financial 
statements and the reported amounts of the 
revenues and expenses for the years presented. 
The estimates and associated assumptions are 
based on historical experience and other factors 
that are considered to be relevant. Actual results 
may differ from these estimates under different 
assumptions and conditions.

 The estimates and underlying assumptions 
are reviewed on an ongoing basis. Revisions 
to accounting estimates are recognized in the 
period in which the estimate is revised if the 
revision affects only that period or in the period 
of the revision and future periods if the revision 
affects both current and future periods.

1.4 Critical accounting estimates and judgements

 The application of significant accounting 
policies that require critical accounting estimates 
involving complex and subjective judgements 
and the use of assumptions in the financial 
statements have been disclosed below:

Useful lives of property, plant and equipment

The Company reviews the estimated useful lives and 
residual values of property, plant and equipment 
at the end of each reporting period. Assumptions 
are also made as to whether an item meets the 
description of asset so as to warrant its capitalisation 
and which component of the asset may be 
capitalised. Reassessment of life may result in change 
in depreciation expense in future periods.

Valuation of  deferred tax assets and liabilities

The Company reviews the carrying amount of 
deferred tax assets at the end of each reporting 
period. Significant judgements are involved in 
determining the elements of deferred tax items.  
Also, in this connection Note no.1.16 on Deferred tax 
may be referred to.
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Recognition and measurement of provisions

The recognition and measurent of provisions are 
based on the assessment of the probability of an 
outflow of resources and on past experience and 
circumstances known at the balance sheet date. 
The actual outflow of resources at a future date may 
therefore vary from the figure included in provisions.

Contingencies and commitments

The normal course of business may give rise to 
circumstances that have the potential to cast future 
liabilities on the company resulting in outflow 
of resources in the future. These circumstances 
may include claims against the Company that are 
disputed by it. The crystalization of such liabilities 
and their quantum depend upon the outcome of 
certain events, viz. judgements in lawsuits that cannot 
be predicted. These liabilities are not recognized in 
the financial statements, but the circumstances that 
give rise to them are disclosed as part of the notes 
thereto.

Recoverability of advances / receivables 

The Company makes provision for expected credit 
loss based on assesment an assesment of the 
recoverability of trade and other receeivables. The 
identification of doubtful debts requires use of 
judegemtn and estimates. Where the expectation is 
different from the original estimate, such difference 
will impact the carrying value of the trade and other 
receivables and expenses on account opf provision 
for doubtful debts in the period in which such 
estimate has been changed. At each Balance Sheet 
date, based on historical default rates observed 
over expected life, the management assesses the 
expected credit loss on oustanding receivables and 
advances.

Fair value measurement

Management applies valuation techniques to 
determine the fair value of financial instruments 
(where active market quotes are not available) 
and non financial assets. This involves developing 

estimates and assumptions consistent with how 
market participants would price the instruments. 
Management bases its assumptions on observable 
data as far as possible but this is not always available. 
In that case management uses the best information 
available. Estimated fair values may vary from the 
actual prices that would be achieved in arms length 
transaction at the reporting date.

1.5  Leases

As a lessee

Leases are classified as finance leases whenever the 
terms of lease transfer substantially all the risks and 
rewards of ownership to the lessee. Leases where 
a significant portion of the risks and rewards of 
ownership are retained by the lessor are classified as 
operating leases.

(i) Accounting for Leases

The Company in accordance with the relevant 
applicable accounting standards has identified the 
leased out assets that conveys the holder of the asset 
for the Right of Use of the identified asset either 
explicitly or implicitly in the contract that contains the 
lease agreement for a period of time in exchange for 
a consideration.

(ii) Recognition of Right of Use and Lease Liability

The Right of Use (ROU) for the identified asset and 
equivalent lease liability for the period of lease are 
recognised at the inception of the lease and disclosed 
in the Balance sheet. ROU will be measured at cost 
and lease liability at the present value of the lease 
payments that are not paid at the initial recognition 
date.The present value of lease liability is determined 
using the interest rate implicit in the lease or 
incremental borrowing rate as applicable. Such lease 
accounting is not applied in cases where the lease 
term is of shorter term of less than 12 months or for 
which the underlying value is low.

The ROU arrived at shall be remeasured in subsequent 
periods at cost less accumulated amortisation and 
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impairment. The lease liabiltiy shall be remeasured 
subsequently at amortised cost using the effective 
interest rate method. 

As a lessor

Lease income is recognised based on the lease 
agreements and is charged to the standalone 
statement of Profit or Loss.

1.6  Property , Plant and Equipment (PPE)

PPE are initially recognised at cost. The initial cost 
of PPE comprises its purchase price, and any costs 
directly attributable to bringing the asset to the 
location and condition necessary for it to be capable 
of operating in the manner intended by management 
including non refundable duties and taxes net of 
any trade discounts and rebates The cost of PPE 
also includes interest on borrowings (borrowing 
cost directly attributable to acquisition, construction 
or production of qualifying assets) upto initial 
recognition.  PPE are stated at cost less accumulated 
depreciation (other than freehold land which are 
stated at cost) and impairment losses, if any.

Subsequent costs are included in the asset's 
carrying amount or recognised as a separate asset, 
as appropriate, only when it is probable that future 
economic benefits associated with the item will flow 
to the Company and the cost of the items are material 
and can be measured reliably. The carrying amount 
of any component accounted for as a separate 
asset is derecognised when it is replaced. All other 
expenses on repairs and maintenance are charged 
to Statement of profit and loss during the reporting 
period in which they are incurred.

1.7 Capital work in progress 

Capital work in progress are items of Property, 
Plant and Equipment that are under construction or 
development and are not yet ready for their intended 
use at the reporting date. These are carried at cost 
comprising direct cost, related incidental expenses 
and attributable borrowing cost.

1.8  Intangible Assets

Up-front fees and/or other consideration paid for 
securing right to use of land and other facility is 
capitalized as intangible asset and amortised on a 
straight line basis over the period for which the right 
is accquired, commencing from the date on which 
the right becomes capable of being exercised.

1.9 Depreciation

Depreciation on property, plant & equipment is 
provided on straight line method based on useful 
life of the asset as prescribed in Schedule II to the 
Companies Act, 2013. 

An item of property, plant & equipment and any 
significant part initially recognised is derecognised 
upon disposal or when no future economic benefits 
are expected from its use or disposal. Any gain/loss 
arising on derecognition of the asset is included in 
the standalone Statement of Profit or loss when the 
asset is derecognised. Fully depreciated assets still in 
use are retained in standalone financial statements at 
residual value.

Depreciation method, useful lives and residual values 
are reviewed at each reporting date and adjusted 
prospectively, if appropriate.

Management believes that useful life of the assets 
are same as those prescribed under Schedule II to 
the Act except for certain types of buildings and 
equipments where in based on technical evaluation, 
useful life has been estimated to be different from 
that prescribed in the said Schedule  II. Useful lives 
considered for calculation of depreciation for various 
asset classes are as follows:   

Asset Class Useful Life

Buildings 3-60 years

Plant & Equipment 5-15 years

Furniture & Fixtures 8-10 years

Data processing equipments 3-6 years
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1.10 Financial instruments

Financial assets and liabilities are recognised when 
the entity becomes a party to the contractual 
provisions of the instrument.

Financial assets and liabilties are initially measured 
at fair value. Transaction costs that are directly 
attributable to the accqusition or issue of financial 
assets and financial liabilties (other than financial 
assets and financial liabilties at fair value through 
profit or loss) are added to or deducted from the 
fair value measured on initial recognition of financial 
asset or financial liability.

Financial assets at fair value through other 
comprehensive income (FVTOCI)

Financial assets are measured at fair value through 
other comprehensive income if these financial 
assets are held within a business whose objective is 
achieved by both collecting contractual cash flows 
that give rise on specified dates to solely payments 
of principal and interest on the principal amount 
outstanding, and by selling financial assets.

Financial assets at fair value through profit or loss 
(FVTPL)

Financial assets are measured at fair value through 
profit or loss unless it is measured at amortised cost 
or at fair value through other comprehensive income 
on initial recognition. The transaction costs directly 
attributable to the acquisition of financial assets 
and liabilities at fair value through profit or loss are 
immediately recognised in profit or loss.

Financial assets at amortised cost

Financial assets are subsequently measured at 
amortised cost if these financial assets are held 
within a business whose objective is to hold these 
assets in order to collect contractual cash flows and 
the contractual terms of the financial asset give 
rise on specified dates to cash flows that are solely 
payments of principal and interest on the principal 
amount outstanding.

Cash and cash equivalents

The Company considers all highly liquid financial 
instruments, which are readily convertible into known 

amounts of cash that are subject to an insignificant 
risk of change in value and having original maturities 
of three months or less from the date of purchase, 
to be cash equivalents. Cash and cash equivalents 
consist of balances with banks which are unrestricted 
for withdrawal and usage.

Financial liabilities

Financial liabilities are measured at amortised cost 
using the effective interest rate method.

Off setting of financial instruments

Financial assets and financial liabilities are set off and 
the net amount is reported in financial statements if 
there is a currently enforceable legal right to off set 
the recognised amounts and there is an intention to 
settle on a net basis, to realise the assets and settle 
the liabilities simultaneously.

1.11 Provisions, Contingent Liabilities and 
Contingent assets

A provision is recognised if, as a result of a past 
event, the Company has a present legal obligation 
that can be estimated reliably, and it is probable that 
an outflow of economic benefits will be required to 
settle the obligation. Provisions (excluding retirement 
benefits and compensated leave)  are not discounted 
to its present value and are determined by the best 
estimate of the outflow of economic benefits required 
to settle the obligation at the reporting date. These 
are reviewed at each reporting date adjusted to 
reflect the current best estimates.

Contingent assets are not disclosed in the financial 
statements unless an inflow of economic benefits is 
probable.

Revenue Recognition

1.12 Revenue Recognition

Others

Other income earned is recognised on accrual basis.

1.13  Employee Benefits

Employee benefits consists of salaries and wages 
and contribution to provident fund. As the company 
at present has employees appointed on contractual 
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basis on fixed term employment, the requirement 
of contribution to superannuation fund, medical 
assistance and compensated absences does not 
arise. 

1.14 Borrowing costs

General and specific borrowing costs directly 
attributable to acquisition/construction or production 
of qualifying assets (net of income earned on 
temporary deployment of funds) are capitalised as 
part of cost of such assets up to the date when such 
assets are ready for intended use. A qualifying asset is 
one that necessarily takes substantial period of time 
to get ready for its intended use. All other borrowing 
costs are charged to the satement of Profit/Loss in 
the period in which they are incurred.

1.15 Prior Period Adjustments

Prior period adjustments due to errors having 
material impact on the financial affairs of the company 
are corrected retrospectively by restating the 
comparative amounts for the prior periods presented 
in which the error occurred or if the error occurred 
before the earliest financial period presented, by 
restating the opening statement of financial position.

1.16  Taxes on Income

Income tax

Income tax expense comprises current tax expense 
and the net change in the deferred tax asset or 
liability during the year.Current and deferred taxes 
are recognised in Statement of Profit and Loss, 
except when they relate to items that are recognised 
in other comprehensive income or directly in equity, 
in which case, the current and deferred tax are 
also recognised in other comprehensive income or 
directly in equity, respectively.

Current tax

Current tax is measured at the amount of tax 
expected to be payable on the taxable income 
for the year as determined in accordance with the 
provisions of the Income Tax Act, 1961.Current tax 

assets and current tax liabilities are set off when there 
is a legally enforceable right to set off the recognized 
amounts and there is an intention to settle the asset 
and the liability on a net basis.

Deferred tax

Deferred income tax is recognised using the Balance 
Sheet approach. Deferred income tax assets and 
liabilities are recognised for deductible and taxable 
temporary differences arising between the tax base 
of assets and liabilities and their carrying amount, 
except when the deferred income tax arises from 
the initial recognition of an asset or liability in a 
transaction that is not a business combination and 
affects neither accounting nor taxable profit or loss at 
the time of the transaction. 

1.17 Earnings Per Share

Basic and diluted earnings per share are calculated 
by dividing the net profit  attributable to equity 
shareholders by the weighted average number 
of equity shares/dilutive potential equity shares 
outstanding as at the end of the reporting period as 
the case may be.

1.18  Cash flow statement

Cash flows are reported using the Indirect Method, 
whereby  profit/loss before tax is adjusted for the 
effect of transactions of non-cash nature and any 
deferrals or accruals of past or future cash receipts 
or payments and items of income or expenses 
associated with investing or financial cash flows. 
Cash flows from operating, investing and financial 
activities of the Company are segregated based on 
the available information.

For the purpose of cash flow statement, Cash and 
cash equivalent comprise cash at banks and on 
hand and short-term deposits with an original 
maturity of three months or less, which are subject 
to an insignificant risk of changes in value, net of 
outstanding bank overdrafts, if any. Bank overdrafts 
are disclosed within borrowings in current liabilities 
in the Balance Sheet.
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Note 3  :   Capital work-in-progress

Note 4 : (A) Intangiable Assets (Leasehold Land)

The company has availed of services of personnel from its holding company, Cochin Shipyard Limited, 
on secondment basis towards activities carried out for the augmentation of the project. The company 
accounts for the costs incurred on the above personnel on “Cost to Company” (CTC) basis which is to 
be reimbursed to the service provider. Since these costs are exclusively for refurbishment of the existing 
facilities, they are taken to Capital work-in-progress under the head Employee Manpower Costs, which 
will be capitalised on completion of the capital project.

Note 2  :  Property, Plant and Equipment
(Rs in lakhs)

Particulars

Gross carrying amount Depreciation Net Carrying 
amount

As at
 1st April 

2019

 Additions/ 
adjustments 
during the 

period

 Disposal/ 
adjustments 
during the 

year

As at 
31st 

March 
2020

As at
 1st April 

2019

For the 
period

Adjustment/ 
(withdrawal)

As at 
31st 

March 
2020

As at 
31st 

March 
2020

As at 
31st 

March 
2019

Buildings 16.98 9.83 -   26.81 2.99 8.09   -   11.08 15.72 13.99

Plant and equipment 0.24 1.66      -   1.90 0.01 0.05    -   0.06 1.84 0.23

Furniture and fixtures 0.28           -           -   0.28 0.02 0.03       -   0.05 0.23 0.26

Office equipments         -   0.17 -   0.17       -   0.02       -   0.02 0.14 -   

Data Processing 
Equipments 7.13 0.53    -   7.66 1.06 2.27      -   3.33 4.33 6.07

Sub total 24.63 12.18   -   36.81 4.08 10.46     -   14.54 22.27 20.55

Intangiable Assets

Tally Software -   0.53 -   0.53        -   0.01   -   0.01 0.51  -   

Sub total      -   0.53   -   0.53          -   0.01  -   0.01 0.51          -   

Grand Total 24.63 12.71      -   37.34 4.08 10.47    -   14.55 22.78 20.55

(Rs in lakhs)

Particulars As at 31.03.2020 As at 31.03.2019 

Project Management fees and miscellaneous capital expenditure 3,641.56 347.12

Total 3,641.56 347.12

(Rs in lakhs)

Particulars

Gross carrying amount Depreciation
Net Carrying 

amount

As at
 1st 
April 
2019

 Additions/ 
adjustments 
during the 

period

 Disposal/ 
adjustments 
during the 

year

As at 
31st 

March 
2020

As at
 1st 
April 
2019

For 
the 

period

Adjustment/ 
(withdrawal)

As at 
31st 

March 
2020

As at 
31st 

March 
2020

As at 
31st 

March 
2019

Right to use - Land at 
Nazirgunge (5.31 Acres)

118.94       -     -   118.94 0.24 1.98    -   2.22 116.72 118.70

Right to use - Land at 
Nazirgunge (10.45 Acres)

  -   234.07  -   234.07  -   2.98  -   2.98 231.09  -   

Sub total 118.94 234.07       -   353.01 0.24 4.96         -   5.20 347.81 118.70
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(Rs in lakhs)

Particulars

Gross carrying amount Depreciation
Net Carrying 

amount

As at
 1st 
April 
2019

 Additions/ 
adjustments 
during the 

period

 Disposal/ 
adjustments 
during the 

year

As at 
31st 

March 
2020

As at
 1st 
April 
2019

For 
the 

period

Adjustment/ 
(withdrawal)

As at 
31st 

March 
2020

As at 
31st 

March 
2020

As at 
31st 

March 
2019

Value of Right to use - Land 
at Nazirgunge (5.31 Acres)

    -   128.36 -   128.36  -   2.18        -   2.18 126.18    -   

Value of Right to use - Land 
at Nazirgunge (10.45 Acres)

    -   248.86 -   248.86  -   3.16        -   3.16 245.70    -   

Sub total          -   377.22              -   377.22         -   5.34                 -   5.34 371.89           -   

Total 118.94 611.29              -   730.23 0.24 10.30                 -   10.54 719.69 118.70

(B) Value of Right to Use (Leasehold Land)

(Rs in lakhs)

Particulars As at 31.03.2020 As at 31.03.2019

Deferred tax assets 62.64 59.82

Total 62.64 59.82

Note 5 : Deferred tax assets (net)

Note 6 : Loans - Financial Assets

Note 7 : Other non-current assets

Note 8 : Cash and Cash equivalents

(Rs in lakhs)

Particulars As at 31.03.2020 As at 31.03.2019

Security deposits 0.31 0.28

Total 0.31 0.28

(Rs in lakhs)

Particulars As at 31.03.2020 As at 31.03.2019

Unsecured, considered good

Security deposits 11.22 467.57

Other long term advances 429.39                       -   

Advance lease rental 38.41 39.08

Total 479.02 506.65

(Rs in lakhs)

Particulars As at 31.03.2020 As at 31.03.2019

Balance  with Banks

In current account 84.79 132.81

Term deposits  with original maturity  of less than three months 1,745.71 4,100.00

Total 1,830.50 4,232.81
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(Rs in lakhs)

Particulars As at 31.03.2020 As at 31.03.2019

Interest accrued on fixed deposits 6.75 77.23

Total 6.75 77.23

Note 9 : Bank balances other than cash and cash equivalents
(Rs in lakhs)

Particulars As at 31.03.2020 As at 31.03.2019

Term Deposits with banks with original maturity more than 3 months 
and less than 12 months 100.00 1,206.11

Total 100.00 1,206.11

(Rs in lakhs)

Particulars As at 31.03.2020 As at 31.03.2019

Unsecured advances

Miscellaneous deposits (Unutilised GST Input Credit) 147.74 60.14

Advance towards Security deposit                        -                         -   

Prepaid expenditure 5.69 1.13

Miscellaneous current assets 379.02 1.07

Total 532.45 62.34

Note 10 : Other Financial Assets - Current

Note 11 : Current tax assets (net)

Note 12 : Other Current Assets

Note 13 : Equity Share Capital

(Rs in lakhs)

 Particulars As at 31.03.2020 As at 31.03.2019

Tax Deducted at source 44.52 21.24

Total 44.52 21.24

Particulars
 As at  31.03.2020  As at 31.03.2019 

Number Rs. in Lakhs Number Rs. in Lakhs

Authorised

2,50,00,000 2,500.00 2,50,00,000 2,500.00Equity shares of Rs. 10/- each

Issued, Subscribed and  Fully paid up  

Equity shares of Rs. 10 each fully paid up

For Cash 2,20,00,000 2,200.00 1,62,80,000 1,628.00

For Consideration other than cash                -       -   57,20,000 572.00

Total 2,20,00,000 2,200.00 2,20,00,000 2,200.00
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13.1 Reconciliation of  number of shares and amounts outstanding

13.2 Details of shares held by holding company

13.3 Details of shareholders holding more than 5% shares in the company

13.4 Details of shares issued for consideration other than cash

Note 14 : Other Equity

Equity share holding pattern
The Company’s JV shareholder HDPEL holding 26% of the share capital totalling to 57,20,000 shares of Rs.10/ each amounting to 
Rs.5.72 crore has transferred its entire shares to the majority shareholder Cochin Shipyard Limited  pursuant to the Union Cabinet 
approval. As a result, the entire share capital is at present held by Cochin Shipyard Limited with effect from November 01, 2019. 

Particulars
 As at 31.03.2020  As at 31.03.2019 

Number Rs in lakhs Number Rs in lakhs

Equity Shares outstanding at the beginning of the year 2,20,00,000 2,200.00 2,20,00,000 2,200.00

Add : shares issued during the year                  -                   -                    -                  -   

Equity Shares outstanding at the end of the year 2,20,00,000 2,200.00 2,20,00,000 2,200.00

Rights,prefernces and restrictions attaching to Equity shares: The Company has only one class of equity shares having a  face value of 
`10 per share which is fully paid up. Equity shareholders are eligible for one vote per share held, and are  entitled to dividends as and 
when declared by the Company. Interim dividend is paid as and when declared by the Board.   Final dividend proposed/declared by the  
ard of Directors is subject to approval/regularisation by the share holders in the Annual General meeting. All dividends are paid in Indian 
Rupees. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the company after distribution 
of all preferential amounts, in proportion to their  shareholding.

Particulars
 As at 31.03.2020  As at 31.03.2019 

No. of Shares held Rs. in lakhs No. of Shares held Rs. in lakhs

Cochin Shipyard Limited (Holding Company) 
1,62,80,000 equity shares of Rs 10 each 1,62,80,000 2,200.00 1,62,80,000 1,628.00

Total 1,62,80,000 2,200.00 1,62,80,000 1,628.00

Particulars
 As at 31.03.2020  As at 31.03.2019 

No. of Shares held % of holding No. of Shares held % of holding

Cochin Shipyard Limited (Holding Company) 2,20,00,000 100 1,62,80,000 74

Hooghly Dock and Port Engineers Limited                  -                   -   57,20,000 26

Total 2,20,00,000 100 2,20,00,000 100

Particulars
 As at 31.03.2020  As at 31.03.2019 

No. of Shares held % of holding No. of Shares held % of holding

Hooghly Dock and Port Engineers Limited                  -                   -   57,20,000 26

(Rs in lakhs)

Particulars  As at 31.03.2020  As at 31.03.2019 

Retained Earnings (419.01) (170.26)

Total (419.01) (170.26)
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(Rs in lakhs)

Particulars
For the 

year ended 
31.03.2020

For the 
year ended 
31.03.2019

Finance Charges on lease liability 
(5.31 Acres) 11.23  -   

Finance Charges on lease liability 
(10.45 Acres) 21.78  -   

Interest on Debentures on 
Borrowings  -      -   

Total 33.01    -   

(Rs in lakhs)

Particulars
For the 

year ended 
31.03.2020

For the 
year ended 
31.03.2019

Employee Salaries & Allowances 20.66 -   

Employee welfare expenses 3.05 -   

Employee Benefit expenses                   -                     -   

Total 23.71      -   

(Rs in lakhs)

Particulars As at 
31.03.2020 

As at 
31.03.2019 

6.5% Unsecured Redeemable 
Non-convertible Debentures 4,400.00 4,400.00

Total 4,400.00 4,400.00

(Rs in lakhs)

Particulars  As at 
31.03.2020 

 As at 
31.03.2019 

Creditors for expenses

Expenditure / contingencies 707.29 204.37

Total 707.29 204.37

(Rs in lakhs)

Particulars  As at 
31.03.2020 

 As at 
31.03.2019 

PV of Lease liability (5.31 Acres) 134.74   -   

PV of Lease liability (10.45 Acres) 265.15  -   

Security and other deposits 120.57 18.49

Others Payables 14.71 0.07

Total 535.17 18.56

Retained Earnings

Note 15 : Borrowings

Note 20 : Employee Benefit expenses

Note 21 : Finance Charges

Note 22 : Depreciation and Amortisation Expense

Note 16 : Other Financial Liablities

Note 17 : Other current liablities

Note 18 :  Other payables

Note 19 : Other Income
(Rs in lakhs)

Balance at the beginning of the year (170.26) (37.07)

Add Profit/(Loss) for the period (248.76) (133.19)

Balance at the end of the reporting period (419.01) (170.26)

The Company had issued  440000, 6.5% Unsecured Red`Debentures 
of Rs 1000 each, with interest rate of 6.50% per annum payable 
annually, to Cochin Shipyard Limited. The debentures are due for 
redemption on 16th September 2023.

(Rs in lakhs)

Particulars  As at 
31.03.2020 

 As at 
31.03.2019 

Statutory dues 16.77 0.19

Total 16.77 0.19

(Rs in lakhs)

Particulars
For the 

year ended 
31.03.2020

For the 
year ended 
31.03.2019

Rent received 2.21 0.10

Interest on bank  deposits 57.45 72.96

Interest from others -CESC 0.40 0.42

Miscellaneous income 17.05 2.26

Unwinding of Discount on Security 
Deposit 0.02 0.02

Total 77.14 75.77

(Rs in lakhs)

Particulars
For the 

year ended 
31.03.2020

For the 
year ended 
31.03.2019

Depreciation on property,plant 
and equipments 10.47 4.08

Depreciation on right of use-
Lease liability (5.31 Acres) 2.18                   -   

Depreciation on right of use-
Lease liability (10.45 Acres) 3.16                   -   

Amortisation on lease hold land 4.96 0.24

Total 20.78 4.32
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Note 23 : Other Expenses

27.  Related Party disclosure as per Ind AS 24

(Rs in lakhs)

Particulars
For the 

year ended 
31.03.2020

For the 
year ended 
31.03.2019

Rates &Taxes 2.31 0.08

Power 21.91 25.05

Repairs and maintenance:

    Building and roads 4.43 7.03

    Plant and machinery                   -                     -   

    Others 1.34 1.72

Travelling and conveyance 
expenses 2.93 0.57

Printing and stationery 2.08 1.26

Postage, telephone and telex 0.77 0.39

Advertisement and publicity 30.34 55.29

Lease rent  paid  2.98 1.80

Hire charges 23.12 20.50

Security expenses 144.71 121.58

Auditors remuneration 2.21 1.75

Auditors remuneration for other 
services

              
0.24 0.06

Consultancy 4.32 6.63

Bank charges 0.23 0.01

Miscellaneous expenses 7.29 7.88

                             Total 251.22 251.61

Note 24 : Earnings per Equity Share

25.  Contingencies and Commitments

Particulars
For the 

year ended 
31.03.2020

For the 
year ended 
31.03.2019

Net Profit/(Loss) after tax (Rs in lakhs) (248.76) (133.19)

Weighted average number of 
Equity Shares 2,20,00,000 2,20,00,000

Basic and Diluted Earnings Per 
Share (EPS) (in Rs) (1.13) (0.61)

Face value per equity (in Rs) 10.00 10.00

(Rs in Lakhs)

Particulars As at 
31.03.2020

As at 
31.03.2019

COMMITMENTS  (To the extent not 
provided for)

Estimated amount of  contracts 
remaining to be executed  on capital 
account and not provided for.

8,949.96 6141.43

26. Corporate Social Responsibility (CSR) 

The company does not have either any profit from its operations 
or networth as prescribed under Section 135 of the companies 
Act,2013. As such, the Company is not required to comply with 
the provisions of Sec 135 of the Companies Act, 2013.

Related Party

   Nature of 
Relationship

Nature of 
Relationship

2019-20 2018-19

Shri Madhu S Nair 
Chairman 

Key Managerial 
Personnel

Key Managerial 
Personnel

Shri Suresh Babu N V
Director 

Key Managerial 
Personnel

Key Managerial 
Personnel

Shri Bejoy Bhasker
Director 

Key Managerial 
Personnel

Key Managerial 
Personnel

Shri Jose V J
Director (from 01.08.2019)

Key Managerial 
Personnel -

Shri Paul Ranjan  D 
Director (Till 31.07.2019)

Key Managerial 
Personnel

Key Managerial 
Personnel

Shri S Balaji Arunkumar
Director 

Key Managerial 
Personnel

Key Managerial 
Personnel

Shri Rajesh Gopalkrishnan
Chief Executive Officer

Key Managerial 
Personnel

Key Managerial 
Personnel

Shri Shibu John
Chief Financial Officer

Key Managerial 
Personnel

Key Managerial 
Personnel

Smt. V Kala
Company Secretary  
(Till 08.11.2018)

Key Managerial 
Personnel

Key Managerial 
Personnel

Shri Aswin Sarma M
Company Secretary 

Key Managerial 
Personnel

Key Managerial 
Personnel

Cochin Shipyard Limited Holding 
Company

Holding 
Company

Hooghly Dock and Port 
Engineers Limited  
(Till 31.10.2018) 

Associate 
Company

Associate 
Company

Nature of transaction - Remuneration

Nature of transaction - Loans 

Particulars  As at 
31.03.2020 

 As at 
31.03.2019 

Short term benefit - -

Post employment 
Benefit - -

Total - -

There are no transactions in the nature of remuneration/loans and 
advances with the above Key managerial personnel.
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(Rs in Lakhs)

Financial assets/ financial liabilities Fair value as at 
31.03.2020

Fair value as at 
31.03.2019 Fair Value hierarchy

Financial Assets 

Current

 (i)   Cash & Cash equivalents      1,830.50 4,232.81  Level II 

 (ii)  Bank balance other than (i)          100.00       1,206.11 

 (iii)  Other financial assets              6.75             77.23 Level II 

Total Financial Assets 1,937.25 5,516.15 

Financial Liabilities

Non Current

Borrowings      4,400.00 

Current

Other financial liabilities 535.17 18.56  Level II 

Total Financial Liabilities 4,935.17 18.56 

Note: There were no transfers between Level I and II in the period.

(Rs in Lakhs)

Particulars  As at 31.03.2020  As at 31.03.2019 

Employee Manpower Services (provided by Cochin Shipyard 
Limited - Holding Company)*

33.03 52.25

4,40,000 6.5% Redeemable Non-convertible Debentures of 
face value of Rs 1,000 each issued to Cochin Shipyard Limited 
(Holding Company)

4400.00 4400.00

* As regards reimbursement of manpower costs to Holding company Cochin Shipyard Limited, the same is accounted on cost basis 
since GST paid  is claimed as input credit receivable. 

28. Financial Instruments

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or 
unobservable and consist of the following three levels:

Level I inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the 
measurement date

Level II inputs are inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly 
or indirectly.

Level III inputs are unobservable inputs for the asset or liability

The following table summarises financial assets and liabilities measured at fair value on a recurring basis and financial assets that 
are not measured at fair value on a recurring basis (but fair value disclosures are required)

Nature of transaction
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(Rs in Lakhs)

Particulars  As at 31.03.2020  As at 31.03.2019 

a) Premises taken on operating lease: - -

(Rs in Lakhs)

Particulars
31.03.2020 31.03.2019

FVTPL FVTOCI Amortised Cost Amortised Cost FVTOCI Amortised Cost

Financial Assets

Cash & Cash equivalents 1,830.50 1,930.50 4,232.81

Other financial assets 6.75 6.75 77.23

Total  Financial Assets 1,837.25 1,937.25 4,310.04

Financial liabilities

Borrowings      4,400.00                       -   

Other financial liabilties 535.17 535.17 18.56

Total Financial Liabilities 535.17 4,935.17 18.56

Financial Instruments by category

29. Lease arrangements

The Company enjoys non cancellable operating  leases for land and allied facilities at Nazirgunge and Salkia, in Howrah  District of West 

Bengal under the leases granted by then owners Hooghly Dock and Port Engineers Limited (HDPEL) for a period of 60 years. These 

lease arrangements with Hooghly Dock and Port Engineers Limited for a period of 60 years  under Lease agreement and concessionaire 

agreement dated 19.01.2018.

As a result of the accqusition of the said lands by Governemnt of India vide letter No.HDPEL/HD/(C/F)/2019-20 /152 sent by HDPEL to 

Govt. of India dated 14.02.2020 based on the Cabinet approval accorded by GOI letter SY/12016/1/2014/HDPE/14.10.2019, the rights of 

the lessor was expected to be transferred in the name of the latter with effect from 28.02.2020. The Deed of declaration to be executed 

between Govt. of India and HCSL subsequent to the change in the ownership of the asset is under the consideration of the Ministry of 

Shipping for their approval.

(Rs in Lakhs)

With respect to non-cancellable operating lease, the future minimum lease payment as 
at Balance Sheet date is as under:  As at 31.03.2020  As at 31.03.2019 

For a period not later than one year 24.76 40.00

For a period later than one year and not later than five years 133.43 215.51

For a period later than five years 3209.61 5184.15
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30. Segment Reporting

The Company has identified two major operating segments  viz, Shipbuilding and Repair of ships/ offshore structures.  The Company shall 
undertake  segment wise analysis and allocation of costs and revenues when it commences operations.

31. Balance shown under Trade Receivables,Trade Payables, loans, and deposits claims are subject to confirmation and consequent 
reconciliation, if any.

32.  Previous year figures have been regrouped and classified wherever necessary to conform to the current year presentation.

For and on behalf of Board of Directors

 MADHU S NAIR  JOSE V J  RAJESH GOPALAKRISHNAN  SHIBU JOHN  ASWIN SARMA M
 Chairman  Director  Chief Executive Officer  Chief Financial Officer  Company Secretary 
 DIN - 07376798 DIN - 08444440

Kochi, 29 May, 2020

In terms of our report of even date

For Ghosal, Basu & Ray
Chartered Accountants
(Firm Registration No. 315080E)

APRATIM RAY
Partner
(Membership No. 052204)
Kolkata, 29 May, 2020






