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= Demand will rise by 5.79 million barrels per day (bpd) this year to
96.05 million bpd, the Organization of the Petroleum Exporting
Countries said in a monthly report, trimming its growth forecast
by 110,000 bpd from a month ago.

= Investors pull $10.6 billion out of cash and $800 million from
gold. This is the first week of outflows from precious metals in
two months, says a Bank of America report.

G CHANDRASHEKHAR

Platinum has had a stellar
run so far with the market
breaching the psycholo-
gical $1,200 per ounce
earlier this week. On
Thursday, it touched a six-
year high of $1,270. Al-
though prices are now
somewhat correcting be-
cause of possible profit tak-
ing, experts feel there is
still some steam left in the
metal.

It appears that platinum
has got out of gold’s
shadow with the price dif-

Even as gold is under
downward pressure hav-
ing fallen to around $1,815/
oz, platinum is showing
promise as ETF inflows con-
tinue and financial in-
vestors seem to opt for it.

Supply deficit

Clearly, the platinum mar-
ket was in a state of supply
deficit last year, according
to the assessment of John-
son Matthey, the world’s
largest refiner. This deficit
came on the back of an-
other short supply a year
earlier, too. Worse, the

million ounces for 2020.
No wonder, the market is
playing catch up.

While there is no
specific forecast
yet for 2021, for
all intents and
purposes  the
market will con-
tinue to remain
in deficit and only
the quantum has to
be worked out. In the
event, investment demand
will remain robust. ETF in-
flows are also expected to
gather pace.

Market participants con-

RADHESHYAM JADHAV

* Now, grow gerberas in open fields

ICAR-IIHR’s new gerbe

down on royalty paid to European breeders

VISHWANATH KULKARNI

Bengaluru, February 12

Anyone can grow gerberas, the
decorative flowers, anywhere
soon. Thanks to the ICAR-Indian
Institute  of  Horticulture,
Bengaluru, that has developed
two new gerbera varieties that
can be grown by farmers in the
open fields, unlike in the green-
house currently.

These two varieties have the
potential to revolutionise the
cultivation of gerberas, which
are grown on about 2,000 hec-
tares in greenhouses. Also, these
two varieties can help cut down
the royalty being paid by the In-
dian growers to breeders in
Europe.

The two new varieties, which

ra varieties can help cut

can be grown in areas with max-
imum temperatures of up to 40
degree celsius, have been de-
veloped over eight years after
screening the germplasm from
various locations across the
country, said C Ashwath, Prin-
cipal Scientist and Head of
[IHR’s Floriculture and Medi-
cinal Plants division.

They would be commercial-
ised soon and made available to
farmers at a price of 1215 per
plant, he said.

to

the

and Head of Floriculture and
Medicinal Plants at lIHR

of which half the price goes as
royalty
breeders.
“The open gerberas are a
boon to the small farmers as the
cost of cultivation is lower than

European

those cultivated in the green

Cost-saving variety

Plants of about 30 varieties of
gerberas, currently grown in
the country are imported from
Europe, mainly Netherlands.
Each plant costs about X35-40,

houses. They don’t have to incur
the greenhouse costs and the
planting material cost is less.
Also, the open varieties need
less of pesticide spray, once a
month as against two to three

rounds in the green houses. The
cost of producing each gerbera
flower will be around 20 paise
in the open as compared to 2
in the greenhouse,” Ashwath
said.

“The new varieties look good
but until and unless they are
grown in a big way, it is difficult
to assess,” said Shrikant Bollap-
ally, a cut flower grower and
President, Growers Flower
Council of India. “These variet-
ies look attractive for growers,
who cannot think or afford to
invest in green houses, which is
a major cost. Moreover, it can
avoid the royalty payments to
the foreign breeders,” Bollap-
ally said.

The indigenous development
of cut flowers varieties such as
roses, carnation, gypsophia and
limonium, would benefit the
growers, he added.

Pune, February 12
Maharashtra Farmers Produ-
cer Company (MahaFPC), a
consortium of about 400 FPCs
in the State, is exploring part-
nerships and joint ventures
with corporate houses even as
debates and discussions on
new farm laws continue.

The MahaFPC has already
launched India’s first onion
storage and marketing infra-

tight market, platinum
still has some course to
run.

Palladium
Platinum’s sister
metal palla-
dium, too, is fa-
cing supply
shortfalls. In
2020, the market
showed a relatively
smaller deficit, according
to Johnson Matthey with
the deficit roughly 50 per
cent bigger the year before.
The smaller deficit last
year can be explained by

structure through the public-
private-partnership (PPP)
model. Yogesh Thorat, MD, Ma-
haFPC, told BusinessLine it is
high time farmers looked at
equitable partnerships and
not a subsidy to survive.
“There is no option for small
farmers than to form FPCs and
corporate bodies will have to
deal with FPCs. Corporate bod-
ies would not be interested in
production-centric operations

which faced a slump be-
cause of national lock-
downs and shuttering of
production units. After all,
the automotive industry
accounts for close to 85 per
cent of the overall demand
for the metal.

Palladium has been in
deficit for many years now
and this year (2021) is likely
to be no different. The
metal is trading around
$2,350/0z.

The author is a commodities
market specialist. Views are
personal

but in infrastructure and
value chain development. We
are looking for investment-
centric partnerships and joint
ventures. This is the way to
move forward,” said Thorat
adding that the onion experi-
ment has boosted the confid-
ence of farmers.

‘Unfounded fears’
A section of farmers opposing
new farm laws has alleged that

formed a source at NCDEX.

The minimum initial margin
required is 10 per cent. The unit
of trade and delivery unit is 10
tonnes and the ticket size is X10
per tonne. “Thisisa compulsory
delivery contract,” the source
added. The delivery centres are
Indore in Madhya Pradesh and
Latur in Maharashtra. Upon the
expiry of the contract, all the
outstanding open position
shall result in compulsory
delivery.

On expiry, the futures price
will be matched and settled at
the cut-off price of the spot mar-
ket.

Maharashtra farmers exploring tie-ups with corporates

big corporates will reap the be-
nefits of reforms and farmers

will be left high and dry.

“Farmers and farming has
to be competitive,” said
Thorat.

According to Vilas Shinde,
Chairman and Managing Dir-
ector of the Nashik-based FPO
Sahyadri Farms, farmers’ col-
lectives will increase their ne-
gotiation power with corpor-
ates.
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Ph: 0484 2501306, Fax: 0484 2370897, Website: www.cochinshipyard.com CIN: L63032KL1972G01002414

EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020.

POLYSPIN EXPORTS LIMITED

CIN : L51909TN1985PLC011683
Regd. Office : No.351, PA.C.R. Salai, RAJAPALAYAM - 626 117.

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE

QUARTER AND NINE MONTHS ENDED 31* DECEMBER, 2020 o .\ .\

Quarter ended Nine Months ended Year ended
3:; Particulars Unaudited Unaudited Audited
’ 31.12.2020 | 30.09.2020( 31.12.2019| 31.12.2020 | 31.12.2019 | 31.03.2020
1. | Total Income from Operations (Net) 6442.84 5964.08 4665.04 | 16580.95 | 13329.45 | 17226.93
2. Net Profit for the period before tax 384.13 315.80 416.09 725.44 682.30 738.36
3. Net Profit for the period after tax 299.19 225.66 292.65 543.24 492.61 526.79
4 Total Comprehensive Income for the period after tax (Comprising
Net Profit for the Period after tax and other Comprehensive 292.04 199.72 292.91 547.13 501.65 54712
Income after tax)
5. | Paid of Equity Share Capital (Face Value Rs.5/- each) 500.00 500.00 500.00 500.00 500.00 500.00
6. | Other Equity — — — — — 3386.26
7. Earnings per Share (Face value Rs.5/- each)
Not Annualized
Basic & Diluted 2,92 2.00 2.93 5.47 5.02 5.47

Notes :

in their meeting held on 12.02.2021 respectively.

equity shares of Rs. 5/- each.

1. The above is an extract of the format of Quarter and Nine Months ended unaudited Financial results filed with the Stock Exchange under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarter and Nine Months ended unaudited
financial results are available on the stock Exchange Websites (www.bseindia.com) and on Company's website (www.polyspin.org)

2. The above unaudited financial results were reviewed and recommended by the Audit Committee of Directors and approved by the Board of Directors

3. As per the requirements of IND AS 33, The Basic and Diluted earnings per share for all the periods presented have been computed on 1,00,00,000

4. Key Numbers of Consolidated unaudited Financial Results of the Company for the Quarter and Nine months ended 31" December, 2020 are as below :-

(Rs. in Lakhs)
Quarter ended Nine Months ended Year ended
Particulars Unaudited Unaudited Audited
31.12.2020 | 30.09.2020 | 31.12.2019 | 31.12.2020 | 31.12.2019 | 31.03.2020
Total Income from Operations (Net) 6442.84 5964.08 4665.04 16580.95 13329.45 | 17226.93
Net Profit for the period before tax 384.13 315.80 416.09 725.44 682.30 738.36
Net Profit for the period before share of Profit of Associates 299.19 225.66 292.65 543.24 492.61 526.79
Share of Profit of Associates 53.96 61.74 1.39 151.11 15.98 8.26
Net Profit for the period after tax 353.15 287.40 294.04 694.35 508.59 535.05
Total Comprehensive Income for the period after tax (Comprising
Net Profit for the Period after tax and other Comprehensive 346.00 261.46 294.30 698.24 517.63 555.38
Income after tax)

5. Figures have been re-grouped wherever necessary.

Place : Rajapalayam
Date : 12.02.2021

By Order of the Board of Directors
For POLYSPIN EXPORTS LTD.,

R.RAMJI
MANAGING DIRECTOR & CEO

(% in lakhs)
Sl Standalone Consolidated
No. Particulars Quarter ended Nil:le months| Year ended Quarter ended Nilllie months| Year ended
ende ende
31.12.2020[31.12.2019 | 31.12.2020 | 31.03.2020 | 31.12.2020] 31.12.2019 | 31.12.2020 | 31.03.2020
Unaudited Audited Unaudited Audited
1 | Total Income from Operations 74869.73 | 89608.66 | 173857.79 | 342249.39 | 74869.73 | 89608.66 |173857.79 | 342249.39
2. | Net Profit(Loss) for the period (before Tax, Exceptional | 30601 63 | 2206713 | 51232.03 | 86342.58 | 30196.95 | 22822.67 | 50354.16 | 85772.00
and/or Extra ordinary items)
3 | Net Profit/ (Loss) for the period before tax (after | 55501 63 | 22067.13 | 51232.03 | 86342.58 | 30196.95 | 22822.67 | 50354.16 | 85772.00
Exceptional and/or Extra ordinary items)
4 |Net Profit / (Loss) for the period after tax (after
Exceptional and/or Extra ordinary items) 22948.02 | 17108.85 | 38049.07 | 63768.75 | 22373.34 | 16981.44 | 37233.06 | 63200.99
5 |Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after | 23241.91 | 16833.31 | 38380.57 | 63171.91 | 22667.23 | 16705.90 | 37564.56 | 62604.15
tax) and Other Comprehensive Income (after tax)]
6 |Equity share capital 13154.04 | 13154.04 | 13154.04 | 13154.04 | 13154.04 | 13154.04 | 13154.04 | 13154.04
7 |Reserves (excluding Revaluation Reserve) as
shown in the Audited Balance Sheet of the 360025.46 359134.31
previous year
8  |Earnings Per Share (of Rs 10 each) (for continuing
and discontinued operations) 17.45 13.01 28.93 48.48 17.01 12.91 28.31 48.05
Basic & Diluted (%)

Notes:

 Theabove is an extract of detailed format of unaudited standalone and consolidated financial results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results are available in the Company’s website
(www.cochinshipyard.com) and in the websites of the National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com).

« The above unaudited Financial Results for the quarter ended December 31, 2020 was approved by the Board of Directors and taken on record at the meeting held on
February 12,2021.

« The Board of Directors of the Company have recommended a second interim dividend of Rs.4/- per equity share of face value of Rs.10/- at the Board Meeting
held on February 12, 2021. This is in addition to the interim dividend of Rs.9/- per equity share which was recommended by the Board in their Meeting held on
January 04,2021.

Utilization of funds from proceeds of IPO as on December 31, 2020

Date : February 12, 2021

Hindi version of this advertisement is published in the website (www.cochinshipyard.com) of CSL.

Particulars < In Crores
Proceeds from Initial Public Offer (IPO) 961.95
Less: Amount estimated towards IPO expenses (Company's share) 21.72
Net IPO proceeds 940.23
Total Proceeds plus interest 1034.46
Less Utilisation of Proceeds for:

General Corporate Purpose (GCP) 165.23

Construction of New Dry Dock 501.56

ISRF 265.00 940.23
IPO Proceeds balance 0.00

For Cochin Shipyard Limited

Place : Kochi Sd/-

Chairman & Managing Director

CcM
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