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Contact for Admission : Dr K G Raghvendra, Director
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9980592661, 9902071629

CIN: L63032KL1972G01002414

COCHIN SHIPYARD LIMITED

Registered Office Address: Administrative Building, Cochin Shipyard Premises, Perumanoor, Kochi — 682015
Ph: 0484 2501306, Fax: 0484 2370897, Website: www.cochinshipyard.com

EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020
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(T in lakhs)
Standalone Consolidated
SI. Particulars Quarter ended Year ended Quarter ended Year ended
No. 30.06.2020\ 30.06.2019 31.03.2020 31.03.2020 30.06.2020 30.06.2019 | 31.03.2020 | 31.03.2020
Unaudited Audited Audited Unaudited Audited Audited
1 |Total Income from Operations 33247.73 | 73685.05 81668.70 342249.39 33247.73 | 73685.05| 81668.70 | 342249.39
2 |Net Profit/ (Loss)for the period (before Tax, 582329 | 18647.58 18471.71 8634258  5686.73 | 18505.17 | 18329.91 | 85772.00
Exceptional and/or Extraordinary items)
3 | Net Profit/ (Loss) for the period before tax 582329 | 18647.58 1847171 8634258  5686.73 | 18505.17 | 18329.91 | 85772.00
(after Exceptional and/or Extraordinary items)
4 | Net Profit/ (Loss) for the period after tax (after 426491 | 1202536 13877.31 63768.75  4143.35| 11897.47| 13752.98 | 63200.99
Exceptional and/or Extraordinary items)
5 | Total Comprehensive Income for the period 4350.00 | 12011.17 13538.54 63171.91 4228.44 | 11883.28 | 13414.21 | 62604.15
[Comprising Profit/ (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]
Equity share capital 13154.04 | 13154.04 13154.04 13154.04 13154.04 | 13154.04 | 13154.04 | 13154.04
Reserves (excluding Revaluation Reserve) as shown 360025.46 359134.31
in the Audited Balance Sheet of the previous year
8 |Earnings Per Share (of Rs 10 each) (for continuing
and discontinued operations)
Basic & Diluted ) 3.24 9.14 10.55 48.48 3.15 9.05 10.46 48.05

Notes:

* The above is an extract of detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the financial results are available in the Company's website (www.cochinshipyard.com) and in the websites of the
National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com).

« The above unaudited Financial Results for the quarter ended June 30, 2020 was approved by the Board of Directors at the meeting held on August 10, 2020.

Utilization of funds from proceeds of IPO as on June 30, 2020

Particulars Xincrores
Proceeds from Initial Public Offer (IPO) 961.95
Less: IPO expenses (Company's share) 21.72
Net IPO proceeds 940.23
Add Interest amount reinvested 88.97
Total Proceeds plus interest 1029.20
Less Utilisation of Proceeds for:

General Corporate Purpose (GCP) 165.23

Construction of New Dry Dock 480.27

ISRF 265.00 910.50
Fund Balance as on 30.06.2020 118.70
Parking of funds in Fixed Deposits 118.46
Parking of Funds in Current Accounts 0.24
Parking of funds as on 30.06.2020 118.70

Place : Kochi
Date : August 10, 2020

For Cochin Shipyard Limited
Chairman & Managing Director
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MARKTESH TRADING CIMITED
REGD. OFFICE : 612, DEVIKA TOWER, 6, NEHRU PLACE, NEW DELHI-110019
CIN : L51909DL2005PLC135119
E-mail : shriharshraizada@gmail.com, Tel/Fax: +91-11-26219944
Statement of Unaudited Fin. Results for the 1st. Qtr. ended 30th June, 2020
(Rs. In Lakhs)
Yearly figures|

Current
(30/06/2020) (31/03/2020) | (30/06/2019) Period ended

(Unaudited) (Audited) |(Unaudited)| (31/03/2020)

Quarter ended

PARTICULARS

(Audited)
IRevenue from Operations 1 021y 2843 1 18.66 1 65.14
I1. Other Income 1.16 5.66 148 10.51
I11. Total Revenue (I+l]) 1.37 34.09 20.14 75.65
IV. Expenses
(a) Cost of Materials consumed 0 0 0 0
(b) Purchase of stock-in-trade 0.00 34.38 19.15 73.59
(c) Changes in inventories of finished goods, work in
progress and stock-in-trade 0.00 (3.54) (0.83) (6.48)
(d) Employee benefits expense 0.94 1.08 0.6 3.81
(e) Finance cost 0 0 0 0
(f) Depriciation and amortisation expense 0.05 0.05 0.06 0.23
(9) Other expenses 0.39 1.73 0.91 363
Total Expenses 1.38 33.70 19.89 74.78
V. Profit/(Loss) before exceptional and extraordinary
items and tax (lll-IV) (0.01) 0.39 0.25 087
V1. Exceptional items 0 0 0 0
VII. Profit/(Loss) before extraordinary items and
tax (V-VI) (0.01) 0.39 0.25 0.87
VIIl. Extraordinary ltems 0 0 0 0
IX. Net Profit/(Loss) before Tax tax (VI-VII) (0.01) 0.39 0.25 087
X. Tax Expense:
1. Current Tax 0.00 0.12 0.05 0.00
2. Deferred Tax 0 0 0 0
XI. Net Profit/(Loss) for the period from continuing
operation (VII-VIII) (0.01) 051 0 0.87
XII. Net Profit/(Loss) for the period from discontinuing
operation 0.00 0.00 0.00 0.00
XIll.Tax expense from discontinuing operations 0 0 0 0
XIV.Net Profit/(Loss) for the discontinuing operations
after Tax (XII-XII) 0 0 0 0
XV.Net Profit (Loss) for the period (XI + XIV) (0.01) 0.51 0.2 087
XVI. Earnings Per Equity Share
(a) Basic 0.00 0.16 0.64 0.28
(b) Diluted 0 0 0 0
Paid up equity share capital (Face Value of the Share
shall be indicated) 31.425 31.425 31.425 31.425
Reserve excluding Revaluation Reserves as per
balance sheet of previous accounting year 148.18 148.18 146.98 148.18
PART-Il Information for the first quarter ended 3010672020 z x G
A" TPARTICULARS OF SHAREHOLDING I T T T
1 Public shareholding
- Number of Shares 125500 125500 125500 125500
- Percentage of Shareholding 39.93% 39.93% 39.93% 39.93%
2 Promoters & Promoter group shareholding
a)Pledged / Encumbered
- Number of Shares 0 0 0 0
- Percentage of shares (as a % of the total
shareholding of promoter & promoter group) 0 0 0 0
- Percentage of shares (as a % of the total
share capital of the company) 0 0 0 0
b)Non-encumbered
- Number of Shares 188750 188750 188750 188750
- Percentage of shares (as a % of the total
shareholding of promoter & promoter group) 100% 100% 100% 100%
- Percentage of shares (as a % of the total
share capital of the company) 60.07% 60.07% 60.07% 60.07%

“Particulars "Three months ended 30706/2020 [}
B—INVESTOR-COMPLAINTS 1 =

Pending at the beginning of the quarter NIL
Received during the quarter NIL
Disposed of during the quarter NIL
Remaining unresolved at the end of the quarter NIL

NOTES
1. The above results were taken on record ata meetlng of the Board of Directors held on dated 11th. August, 2020.
2. No investor complaints were received by the Company during the quarter ended 30th. June, 2020.
3. The Company has only one revenue segment. Hence, no separate segment wise information of revenue, results
and capital employed is given.
For and on behalf of the Board
MARKTESH TRADING LIMITED
Sd/-
(ABHISHEK BAJORIA)
Director

Place : NEW DELHI
Date : 11/08/2020
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DCM HYUNDAILTD.
CIN: U93090DL1995PLC273604
Regd. Office: 508, 5th Floor, Akash Deep Building, 26-A Barakhamba
Road, New Delhi-110 001.
Tel. No. (91)11-2331 2267, Fax No. (91)11-2331 3494
E-mail: pawanlakhotia@dcmsr.com, Website: www.dcmhl-hvgpl.com
NOTICE
INFORMATION REGARDING 26TH ANNUAL GENERAL MEETING
1.”The 26th Annual General Meeting (AGM) of the Company will be held through Video Conferencing

(VC)/ Other Audio Visual Means (OAVM) on Tuesday, the 15th September, 2020 at 11.00 AM, in

compliance with all applicable provisions of the Companies Act, 2013 and the Rules made thereunder!

read with Circular No.14/2020 dated April 08, 2020, Circular No.17/2020 dated April 13, 2020 read with

Circular No. 20/2020 dated May 05, 2020 and other applicable circulars issued by the Ministry of

Corporate Affairs (MCA) to transact the business set outin the Notice calling the e-AGM. Members will

be able to attend the e-AGM through VC/ OAVM or view the telecast at www.evotingindia.com.

Members participating through VC/ OAVM facility shall be reckoned for the purpose of quorum u/s 103

of the CompaniesAct, 2013.

2. In compliance with the relevant circulars, the Notice of the AGM and the stand alone and consolidated|
financial statements for the financial year 2019-20, along with Board's report, Auditor’s report and other
documents required to be attached thereto, will be sent to all the members of the Company whose
email address are registered with the Company/ Depository Participant(s). The aforesaid documents
will also be available on the Company’s website at www.dcmhl-hvgpl.com and on the website of the
CDSL at www.evotingindia.com.

3. Manner of registering / updating email addresses:

a. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder,
scanned copy of the share certificate (front and back), PAN (self attested scanned copy of PAN
card), AADHAR (self attested scanned copy of Aadhaar Card) by email to
pawanlakhotia@dcmsr.com/ beetalrta@gmail.com.

b. For Demat shareholders - please provide Demat account details (CDSL-16 digit beneficiary ID or
NSDL-16 digit DPID + CLID), Name, client master or copy of Consolidated Account statement, PAN
(self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhaar Card) to
pawanlakhotia@dcmsr.com/beetalrta@gmail.com.

4. Manner of casting vote(s) through e-voting:

a) Members will have an opportunity to cast their vote(s) on the business as set out in the Notice of the
AGM through electronic voting system (“e-voting”).

b) The manner of voting remotely (“remote e-voting”) by members holding shares in dematerialized
mode, physical mode and for members who have not registered their email addresses has been
provided in the Notice of the AGM which will be mailed around 20th August, 2020. The details will
also be available on the website of the Company at www.dcmhl-hvgpl.com and on the website of
CDSL at www.evotingindia.com.

¢) Thefacility for voting through electronic voting system will also be made available atthe AGM (“Insta|
Poll") during Video Conference and Members attending the AGM who have not cast their vote(s) by
remote e-voting will be able to vote at the AGM through Insta Poll.

d) The login credentials for casting votes through e-voting shall be made available to the
members through email. Members who do not receive email or whose email addresses are
not registered with the Company/ Beetal Financial Computer Services Pvt. Ltd. (RTA)/
Depository Participant(s), may generate login credentials by following instructions given in|
the Notes to Notice of AGM, which will be mailed around 20th August, 2020.

e) The same login credentials may also be used for attending the AGM through VC/OAVM.

f) Members are requested to carefully read all the notes set out in the Notice of the AGM and in
particular, instructions for joining the AGM, manner of casting vote through remote e-voting
or through Insta Poll during the e-AGM.

g) If you have any queries or issues regarding attending AGM & e-Voting from the e-Voting
System, you may refer the Frequently Asked Questions (“FAQs”) and e-voting manual
available at www.evotingindia.com, under help section or write an email to
helpdesk.evoting@cdslindia.com or contact Mr. Nitin Kunder (022- 23058738) or
Mr. Mehboob Lakhani (022-23058543) or Mr. Rakesh Dalvi (022-23058542).

For DCM Hyundai Limited

Sd/-

Natin Jain
Director

DIN: 06383628

Place: New Delhi
Date: 11.08.2020
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New Delhi Television Limited

CIN:

L92111DL1988PLCO33099

Regd. Off.: B 50-A, 2nd Floor, Archana Complex,
Greater Kailash = |, New Delhi-110048

Phone: (31-11) 4157 7777, 2644 6666 | Fax: 2923 1740
E-mail:corporate@ndiv.com | Website:www.ndtv.com

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL
RESULTS FOR THE QUARTER ENDED 30 JUNE 2020

{IHR In Lakhs except per share data )

e

Standalone Consolidated
A B C D E F
3 months Previous vear | Corresponding 3 months Previous year | Corresponding
ended ended 3 months ended ended 3 months
s (30/06,2020) [ (31/03/2020) ended {(30/06,/2020) | (31/03/2020) ended
(30/06,2019) (30/06/2019)
in the previous in the pravious
year year
iUnaudited) (Audited) (Unaudited) {Unaudited) (Audited) (Unaudited)
Total income from operations (net) 4,788 22,233 6,981 7,273 37.317 10,967
Net Profit/(Loss) for the period 442 1,303 599 867 3,180 1,846
(before Tax, Exceptional and Extraordinary
tems)
Met Profit/{Loss) for the period before tax 442 1,303 B899 867 2,180 1.846
[after Exceptional and extracrdinary items)
MNet Profit/iLoss) for the period after tax 442 1.303 899 B89 2422 1.525
{after Exceptional and extracrdinary items)
Total Comprehensive Income for the period 38B 1148 899 G222 2,247 1,535
Equity Share Capital 2579 2,579 2,579 2679 2,579 2,579
Earning Per Share { of INR 4/- each)
(for continuing and discontinuing operations)
Basic: 0.69 2.02 139 1.07 3.76 2.37
Diluted: 069 2.02 139 1.07 3.76 2.37

Mote: The above is an extract of the detailed format of Quarkterly/Annual Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing

and Disclosure Requirements) Regulations, 2015, The full format of the Quarterly

{www.nselndla.com and www.bselndla.com), and on the Company's webslte, www.ndtv.com.

Place : Mew Delhl

Date

: 10 August. 2020

S Annual Financial Results are avallable on the Stock Exchange website

On behalf of Board of Directors
For Mew Delhi Television Limited
Prannoy Roy
Executive Co-Chalrperson
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Rice exports jump 527% in Apr-May

Panic buying to
secure food supply
aiding shipments,
say exporters

VISHWANATH KULKARNI

Bengaluru, August 11

Non-basmati rice exports are
seen rebounding this year as
the shipments have begunona
strong note registering over 52
per cent growth in the first two
months of the current finan-
cial year.

Strong demand from tradi-
tional buyers in Africa and
likely panic buying by some
countries even as the Covid-19
pandemic tightened its grip
across the world during this
period fuelled the rice ship-
ments, exporters said.

Shipments during April-May
this year stood at 1113 lakh
tonnes as against 7.3 lakh in the
same period last year, accord-
ing to DGCIS' latest figures. In
value terms, the exports were

Non-basmati exports

Financial Quantity Value
year (lakh Fcr)
tonnes)

2017-18  86.48 22,967.82
2018-19  75.99 21,185.07
2019-20 50.40 14,364.66
2020-21 11.13  3,429.76
(April-May)

up 63 per cent at 3,429 crore
as compared to 2,097 crore. In
dollar value, the shipments
were up 56 per cent at $452 mil-
lion as compared to $289 mil-
lion recorded in the same
period last year.

“There is a rebound in ex-
ports of non-basmati rice,” said
BV Krishna Rao, President, The
Rice Exporters Association. Rao
attributed the spurt in ship-
ments to the rebound in de-
mand from traditional buyers
in the African region and also

Upasi opposes move for
duty-free imports of tea

OUR BUREAU

Kochi, August 11

The United Planters Associ-
ation of South India (Upasi)
has strongly objected to the
move to tinker with the im-
port duty structure for tea,
saying that it will be
counter-productive.

RM Nagappan, Upasi Pres-
ident, 50 per cent of tea pro-
duction in the country is by
small growers and any such
move to reduce the import
duty, which is currently at 100
per cent, will be detrimental
to the interest of growers and
workers.

His reaction comes in the
background of reports that
Tea Traders/Packeteers have
sought duty free imports of
tea in the context of marginal
increase in prices due to
lower production.

Nagappan said that Indian

tea production till June was
lower mainly due to initial
lockdown measures. This has
led to some increase in the
prices since mid-june 2020,
which was very much needed
for the sustenance of the in-
dustry. The decline in the pro-
duction till June was just 8.9
per cent of the total tea pro-
duction in the country. India
being a surplus tea producing
nation, exports around 18-20
per cent of its production.

However, due to the pan-
demic, exports from India are
down by 26.98 million kg in
2020 (January-May) and this
quantity is available in the do-
mestic market. As the out of
home consumption (HORECA
segment) is also being af-
fected, the decline in produc-
tion is no way significant
from the consumption point
of view.

to the factors such as favour-
able currency, the availability
stocks and competitive pricing
of the Indian cereal.

Growth in shipment
“Countries could have bought
more rice during this period to
secure their food supplies as
the Covid19 pandemic was
tightening its gripped around
the world. Such panic buying
could be attributed to around
10 per cent growth in ship-
ments during this period,” Rao
said.

Apart from African nations
and Nepal, the non-basmati
rice shipments has picked up
in Malaysia, Philippines and
Russia, among other countries.

India, the second-largest
producer of rice, has been the
largest exporter of the cereal
after shipments of non-bas-
mati were allowed from 2011
However, the non-basmati rice
shipments had witnessed a de-
cline in the past two years after
the Indian cereal had turned

TN farmers eye good yield s on timely water release

TERAJA SIMHAN

Chennai,August 11

Amidst gloomy economic scen-
ario, there is cheerful news
coming from rural Tamil Nadu
as the State is likely to witness a
higher agriculture production
this crop year (July2020 to June
2021)dueto the timely opening
of the Mettur dam on June 12,
coupled with good seasonal
rain in catchment areas.

Government officials and
farmers in the Cauvery Delta re-
gion, the rice bowl of Tamil
Nadu, are anticipating a good
yield next year.

“After nearly 30 years, we ex-
pect a bountiful production
this year,” said S Prabhu, Agri
CEO of Needamangalam Col-
lective Farming Farmers Pro-
ducer Company Ltd, in
Tiruvarur district. Food grain
production in the State
touched a record 12.97 million
tonnes (mt) during 2014-15.
Since then, production had de-
clined to a low of 5.23 mt dur-

expensive. However, with Asian
players such as Thailand and
Vietnam facing supply issues,
Indian rice has turned compet-
itive in recent months. “We are
at least 10 per cent lower than
Thai parboiled rice,” Rao said,
adding that if demand from
Bangladesh picks up, the ship-
ments could rise to 201718
levels.

The steady growth in rice
production has been aiding
the exports. From around 96
million tonnes in 2010-11, rice
productionis seen touchingan
all-time high of 117.94 million
tonnes in 2019-20. In the ongo-
ing kharif season, rice planting
has been higher by 17 per cent
at 321 lakh ha till August 7.

The basmati shipments dur-
ing April-May were marginally
up in volumes at 8.74 lakh
tonnes (8.64 lakh tonnes in the
same period last year). How-
ever, in value terms, the ship-
ments registered a decline at
5,970 crore (36,488 crore) due
to weak pricing.

The reopening of water from
Mettur dam will help paddy
cultivationin 3.25 lakh acres
E LAKSHMI NARAYANAN

ing 2016-17 as farmers skipped
the Kuruvai crop due to scarse
water.

Land capacity

However, thanks to the timely
release of water from Mettur
dam — the largest irrigation
dam and most crucial source of
water for the Cauvery delta—in
June this year, farmers have put
touse their fullland capacity. In

Gold prices dip
X1,560 as Russia
launches
Covid-19 vaccine

SURESH PIYENGAR

Mumbai,August 11
Therelentlessrallyin gold prices
has finally come to an end with
the fall of 1,564 per 10 gram in
the yellow metal prices on Tues-
day. It had dropped by X611 per
10 grams to 55,515 on Monday.

Starting on a weak note, gold
prices on Tuesday closed at
53,951 per 10 grams after open-
ing at 54,528 as investors
booked profit with Russia an-
nouncing launch of word’s first
Covid-19 vaccine.

In global markets, spot gold
was down 0.3 per cent to $2,021
per ounce while in US futures
market it eased by similar per-
centage points to $2,034.

Notwithstanding minor
blips, gold prices have been
moving up steadily in last three
months and shot up 18 per cent
in last three months to the cur-
rentlevel from<45,785 recorded
on May11.

the past, if a farmer had 5 acres
(in June or July) he would have
planted paddy in only 2 acres
due to shortage of water. How-
ever, this year, he has planted in
all the 5 acres, said Prabhu.

Last year, the Delta region
cultivated 2.90 lakh acres with
the crop yield being 4.99 lakh
tonnes of rice. However, this
year, the opening of water from
Mettur dam on time will help
paddy cultivation in 3.25 lakh
acres with yield expected to be
around 5.60 lakh tonnes, said
Chief Minister Edapaddi K Pa-
laniswami while announcing
the opening of water from the
dam.

This year, the target is to
achieve production of nearly
28 lakh tonnes of paddy of
which 22.81 lakh tonnes will be
procured directly from the
farmers, he said.

In Tiruchirapaalli, kuruvai
paddy cultivation is expected
to increase to 4,800 hectares
this year from 3,300 hectare

Heavy rains forecast for parts of
North-West for the next three days

VINSON KURIAN

Thiruvananthapuram, August 11

The monsoon backbone rep-
resented by the off-shore
trough along the South-West
coast, the receptacle for mon-
soon flows from the Arabian
Sea, has weakened on Tuesday,
clearing up the skies over parts
of Kerala and Coastal
Karnataka.

Instead, the clouds have mi-
grated mainly to North-West,
and a lesser extent to East In-
dia, with the crucial monsoon
trough aligning along the nor-
mal position. The previous
day’s  low-pressure  area
merged into it and weakened.
This trough has a crucial role
to play in ensuring rains along
with time and space for the
farming heartland of the
country.

Rains for deficit areas

Given this context, the IMD has
forecast fairly widespread to
widespread rainfall with heavy

last year. At present, 15,000
cusecs of water is being re-
leased into the Cauvery from
Mettur Dam, said a govern-
ment official. “We are on track
for a good crop this year due to
good rain and storage. Availab-
ility of adequate seeds and fer-
tilisers and constant hand
holding of farmers will also
help in good crops,” he said.

In Tamil Nadu, three crops
are cultivated in June with the
short-term Kuruvai crop (sow-
ing in June and harvest in Au-
gust-end); long-term Sambha
crop from August to December
and Navarai for which sowing
takes place in January. “We will
optforall the three cropsaftera
gap of three years,” said
Ganesan, a farmer in Tiruvarur.

More water storage

State government data shows
that out of the 15 reservoirs, the
current storage in 11 are well
above last year's storage at this
time of the year.

Rainfall outlook for Wednesday

to very heavy falls over major
parts of North-West India, in-
cluding the rain-deficit hills
and the adjoining plains of
Punjab, Haryana, Chandigarh,
Delhi and Uttar Pradesh the
during next two to three days.

Fairly widespread to wide-
spread rainfall with heavy to
very heavy falls are forecast for

Gujarat, East Rajasthan and
parts of Central India for the
next four days until Independ-
ence Day. Isolated extremely
heavy falls are also likely over
Gujarat state and East Ra-
jasthan while it would be isol-
ated heavy to very heavy over
the northern parts of Konkan
and Goa on August 14-15.

MILK COOPERATIVES SLASH PRICES

Maharashtra farmers
urge govt to intervene

OUR BUREAU

Pune, August 11

Covid19 has triggered a war
between milk producer-farmers
and cooperatives in Maha-
rashtra. As cooperatives have
slashed purchase rate for the
milk procurement, farmers have
demanded the State’s interven-
tion.

Farmers complain that out of
the 119 crore litres of milk pro-
duced dailyin the State, about 47
lakh litres remain unsold. Re-
cently, various farmers’ organisa-
tions held agitations but in vain.
Asmilk politics simmers toa boil
in the State, farmers still await
concrete assurance from the gov-
ernment.

Earlier, 86 lakh litres of milk
are sold in pouches every day,
but with lockdowns in force and
small hotels and restaurants

closed, this sell has come down
to 67 lakh litres per day. The State
government is purchasing 5 lakh
litres milk to help farmers, but
there is still an excess of 47 lakh
litres.

Maharashtra has about 46
lakh milk producer-farmers.
Milk dairies which earlier pur-
chased milk at 3334 per litre,
have reduced the procurement
price to X18-19 per litre after the
Covid-19 outbreak.

The State government has
fixed the production cost of buf-
falo milk to X37.50. A cow-milk
producer farmer spends about
%27-28 to produce 1litre of milk,
which he nowssellsatatX16-17 per
litre since March. Shetkari
Sanghatana President Anil Ghan-
wat said that farmers are not
even able to recover production
costs for buffalo and cow milk.

NEWS

Family businesses ‘need a succession
plan defining daughters’ share’

OUR BUREAUS

New Delhi/Mumbai, August 11
“Businesses will have to clearly
defineasuccession planwhena
daughter/sister in the family is
going to get married,” said
Pawan Vijay, founder, Corpor-
ate Professional, in reaction to
the Supreme Court ruling on
Tuesday that daughters can
claim an equal share of the par-
ental property even if the father
had died before the enforce-
ment of the 2005 amendment
to the Hindu Succession Act,
1956.

He said that at the time of
birth of a daughter in the fam-
ily, the entrepreneur will have
to decide her share in the fam-
ily, irrespective of whether she
is going to continue with the
family business or getting mar-
ried into a different family.”

Terming it “a great day for all
Indian women,” Valli Arunach-
alam, Karta of MV Murugappan
Hindu Undivided Family, said:

B,

The SCruled that daughters can claim an equal share of parental
property even if the father had died before the enforcement of the
2005 amendment to the Hindu Succession Act, 1956 istock

“The judgment reinstates faith
in the judicial system by mak-
ing it loud and clear that
daughters can no longer be de-
prived of their rights to ances-
tral property, no matter when
they were born. Women in the
patriarchal system have been
fighting an uphill battle for a
long time to get equal rights in
all spheres - succession, work
and social status. This is a wel-

come step in the right direction
and gives us the much needed
momentum to continue striv-
ing for gender equality.”
Rishabh Shroff, Partner with
Cyril Amarchand Mangaldas
law firm, said: “This is a much-
needed judgment. Hindu-
owned family businesses were
always very wary of ancestral
property, and do not generally
use HUFs as vehicles to own

business wealth.” After the
2005 amendment, many
Hindu fathers moved swiftly to
cash out the daughters from
their HUFs (perhaps linked to
marriage), he said, adding, “The
same will happen now in an ac-
celerated way and many HUFs
will be  dissolved or
partitioned.”

No impact on biz

But he did not expect any major
impact on family businesses, as
most today are owned directly,
or more recently via trusts or
holding companies. “It may af-
fect personal wealth, but fam-
ily-owned companies will not
be very affected, if at all, with
this change,” he said.

Varghese Thomas, Partner,
JSA, said the judgment should
spur family-owned businesses
to have a structured succession
plan by way of a will or a family
trust keeping in mind the
rights of the daughter.”

Kone prepares for new elevator solutionsin Covid era

‘Social distancing
will mean readying
a wide range

of solutions’

MURALI GOPALAN

Mumbai, August 11

Amit Gossain believes that dy-
namics in the elevator business
are due to change in the post-
Covid era as part of the new
normal.

“Hotels and residential build-
ings have started seeking con-
tactless solutions. People do not
want to press a button and
physical distancing is becom-
ing more important,” says the
Managing Director of Kone El-
evator India.

It is precisely for this reason
that the company recently in-
troduced a host of new solu-
tions for users of elevators in
apartments, corporate offices
etc. For instance, users can sum-

Amit Gossain, Managing
Director, Kone Elevator

mon an elevator on WhatsApp
and need not touch buttons or
displays. Another initiative is
the full load limit adjustment
which ensures less crowding in
the elevator. Likewise, the air
purifier solution helps elimin-
ate bacteria, viruses, dust etc.
“We have a team focussing on
issues relating to Covid-19 at the
technical centre. Load adjust-
ment in elevators will soon be
common in hotels and shop-
ping centres. Contactless will
also become the new norm,” he

added. Additionally, manufac-
turers like Kone need to cope
with changing construction
norms in the real estate space.
For instance, if new home
designs focus on social distan-
cing, there will be fresh chal-
lenges to contend with. Yet, reit-
erates Gossain, safety cannot be
compromised in the process.
“We will stick to high-end
products. An apartment sold
with a Kone elevator is
premium by the end of the day,”
he says. It is this bonding with
customers that makes all the
difference, according to him.
For instance, the first few weeks
of the lockdown were very diffi-
cult but the company’s techni-
cians were constantly on the
move to meet needs in apart-
ments and hospitals.

“In one of the big buildings,
as soon as work was done and
the technician stepped out, the
residents came out of their bal-
conies and clapped. He was

taken aback,” recalls Gossain. It
is during times like these that
people within the company feel
truly motivated, he says.

Kone’s headquarters in Fin-
land ensured that their Indian
team was prepared for the chal-
lenges arising from the pan-
demic since they had experi-
enced it back home as well as in
China.

WFH concept
People were not used to the
work-from-home model and
took time to get used toit. Soon,
theywarmed up to itand began
enjoying the concept.
“Companies like ours have
learnt that a lot can be achieved
working from home. We are
better focussed too,” he said.
Yet,itis notasif this can applyto
the entire workforce since there
are customers who “still want
to see people”. Likewise, hous-
ing societies prefer to see the
supplier for direct negotiations.

COCHIN SHIPYARD LIMITED

Registered Office Address: Administrative Building, Cochin Shipyard Premises, Perumanoor, Kochi — 682015
Ph: 0484 2501306, Fax: 0484 2370897, Website: www.cochinshipyard.com

CIN: L63032KL1972G01002414

EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

Utilization of funds from proceeds of IPO as on June 30, 2020

(Z in lakhs)
Standalone Consolidated
SI. Particulars Quarter ended Year ended Quarter ended Year ended
No. 30.06.2020[30.06.2019 31.03.2020 | 31.03.2020 30.06.2020[30.06.2019 31.03.2020 | 31.03.2020
Unaudited Audited Audited Unaudited Audited Audited
1 |Total Income from Operations 33247.73 | 73685.05| 81668.70| 342249.39| 33247.73 | 73685.05| 81668.70 | 342249.39
2 | Net Profit / (Loss)for the period (before Tax, 582329 | 18647.58| 18471.71| 86342.58| 5686.73 | 18505.17 | 18329.91 | 85772.00
Exceptional and/or Extraordinary items)
3 | Net Profit / (Loss) for the period before tax 582329 | 18647.58| 18471.71| 86342.58| 5686.73 | 18505.17 | 18329.91 | 85772.00
(after Exceptional and/or Extraordinary items)
4 | Net Profit/ (Loss) for the period after tax (after 426491 | 12025.36| 13877.31| 63768.75| 4143.35| 11897.47 | 13752.98 | 63200.99
Exceptional and/or Extraordinary items)
5 |Total Comprehensive Income for the period 4350.00 | 12011.17| 13538.54| 63171.91| 4228.44 | 11883.28 | 13414.21 | 62604.15
[Comprising Profit/ (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]
6 |Equity share capital 13154.04 | 13154.04| 13154.04| 13154.04| 13154.04 | 13154.04 | 13154.04 | 13154.04
7 |Reserves (excluding Revaluation Reserve) as shown 360025.46 359134.31
in the Audited Balance Sheet of the previous year
8 |Earnings Per Share (of Rs 10 each) (for continuing
and discontinued operations)
Basic & Diluted ) 3.24 9.14 10.55 48.48 3.15 9.05 10.46 48.05
Notes:

« The above is an extract of detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the financial results are available in the Company's website (www.cochinshipyard.com) and in the websites of the
National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com).

« The above unaudited Financial Results for the quarter ended June 30, 2020 was approved by the Board of Directors at the meeting held on August 10, 2020.

Particulars Xincrores
Proceeds from Initial Public Offer (IPO) 961.95
Less: IPO expenses (Company's share) 21.72
Net IPO proceeds 940.23
Add Interest amount reinvested 88.97
Total Proceeds plus interest 1029.20
Less Utilisation of Proceeds for:

General Corporate Purpose (GCP) 165.23

Construction of New Dry Dock 480.27

ISRF 265.00 910.50
Fund Balance as on 30.06.2020 118.70
Parking of funds in Fixed Deposits 118.46
Parking of Funds in Current Accounts 0.24
Parking of funds as on 30.06.2020 118.70

Place : Kochi
Date : August 10, 2020

For Cochin Shipyard Limited
Chairman & Managing Director

BM-BME



