
COCHIN SHIPYARD UMITED
(A Government of India Category-1 Miniratna Company, Ministry of Shipping)

SEC/48/2017 -63
July 30, 2019

To To
The Manager, The Manager,
Compliance Department, Compliance Department,
BSE Limited, The National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Tower, Exchange Plaza,
Dalal Street, Bandra - Kurla Complex, Bandra (East)
Mumbai - 400 001. Mumbai - 400 051.
Scrip Code/Symbol: 540678/COCHINSHIP

Subject: Monitoring Agency Report for the quarter ended June 30, 2019

Dear Sir/Madam,

The Monitoring Agency Report issued by the State Bank of India ("the Monitoring
Agency") for the quarter ended June 30, 2019 pursuant to the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 is
enclosed herewith for the purpose of dissemination of information widely to the members.

Thanking you

Yours faithfully,

For Cochin Shipyar

V a
Company Secretary &

Compliance Officer

~ ~ : ~~~, .qr..m.~ ~ 1653, ~.qr . .m.,~ - 682015
RegisteredOffice: Administrative BUilding,P.o.BagNo.1653,Perumanoor po., Kechi - 682 015
~ / Phone: +91(484) 2361181/ 2501200 q;J<ffi I Fax: +91 (484) 2370897/2383902
~ I Website:www.cochinshipyard.com.~ I (IN: L63032KL1972GOI002414
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Blodlo cfil0 d!r6-

FoRMA.r,o!.REpoRil;?;L:,","""yttrl?ou*',ffi ^tto*INGAGENcy

Report of the Monitoring AgcncY

Name of the lssuer: COCIIIN SHIPYARD LIMITED

F'or quarter endcd: ,lUNt) 30' 2019

Name of the Monitoring Agency: STATE BANK Ol' INDIA

(a) Deviation lrom the objects: NO DEVIATION

Utilizalion t)iiierent ./rom Objects stated in lhe offe r document

approve d by' i hare ho Lde rs' re so lution :

but in line with change of obiects

(b) Range of I)eviation*:NOT APPLICABLE

Irulicate the range ol percentage deviation from lhu 
-L^:!^:t 

oJ issue proceeds earma,rked Jbr the

';;';;;, 
;':;; r;";'ptr, i,p t" tovi' io - 25% is's0%'' s0'7s%' 75-100%' not ascertainabte etc'

* I ht, runge (l devi.ttion may be compuretl by taking weighted averuge, of.financw! 
le.v111rln 

af

each obiect in the ratitt ul i,,'n"i'*e'\t'ittiiorca pi it' Non-financial 'leviation 
muy be indicated

separalely bY vaY of noles.

Declaration:

We hereby tleclare lhal this reporl is based on 
.the Jbrmal as prescribed by SEBI 4CDR)

Resulations, 20 18, Ile Jurther d'ii'n hot this report proiicles a true antl fair view oJ the utilization

oJ lhe issue Proceeds-

We declare that we do not hdre any direa / irulirect.interest,in ?"1!::'1":!:!-:::*-:h:,
iJ',ff,iffi,"iiii,,i"i"i;'/*',;;;;,',,i"'i 't'" i"';r:^ '!:' ::..!:,-:",1,f,i:;,::,,:3,,";,#'::,'/"
interest in such relal ,nilu ii'innrriing antl repttrting thi utilizarion of the issue

v.Y!S\^.lA.f.l A4h r+d
Desisnation of Authorized person/Signing Authority: Qnt-4

@ bank.sbi
6 0484 - 2340100

0484 - 234@27

',{r{d'q €e d-6

STATE BANK OF INDIA

with Objects slaled in the offer documenl nor approved by

the same shall be stated.

o4a4 - 234m28
0484 - 2340029
0484 - 2341555

6 0484 - 234rr0o
E sbi.040626sbi.co.in

oaxrlm$ eJo 4y|3n)an

^Odl.4d ooc!..ixnl!oo:!ri
r16lfu9!, oald - 682 024

qrfufus lnqr \r.rrEdc

vr.{q. tq|q ciqr
.@, olE - osz ozr

Commercial Branch Ernakulam

NH By- Pass J'rnction
Padivattom, Kochi - 682 024



l) Issuer Details:
Name of the issuer
Names of the promoter

Industry/scctor to which it belongs

Issue Details:
Issue Period
'l'ype of issue (public/rights)
Type of specified sccurities
IPO Grading, ifany
Issuc sizc (in Rs. crorc)

2)

COCHIN SHIPYARD LIMITED
l-he President of India acting through Ministry of
Shipping
Ship building and ship repair

ls'August 2017 - 3'd August 2017
Public Issue
Equity shares
Nil
F'resh Issue of up to 2,26,56,000 equity shares of facc
value of Rs.l 0 each aggregating to Rs. 961 .95 crore.

3) Details ofthe arrangement made to ensure the monitoring ofissue proceeds:

(Give item by item description for all the objects stated in offer document separately in following format)

" llhere materittl deviation nay be deJined lo mean;

d) DeNiotion in the objects or purposes Jor which the funds have been raised

b) Deviation in the amount o! funds aclually ulilized by more lhan l0oZ of the anount projected in the o.fIer documenls

Particulars Reply
Setting

up of Dr)
Dock

Setting
up of
ISRF

General
Corporate
Purposes

Comments ofthr
Monitoring

Agency

Comments ot
the Board of

Directors

whether all thc utilization is as pcr disclosurs in
Oltef I)ocumcnt'l

Yes/
No

Ycs Ycs Yes Yes

Whethcr Sharcholder approval has bccn obtaincd in
casc of matcrial dcviations4 liom cxpcnditurcs
discloscd in thc Oflbr Documcnt?

Yes/
No

N.A. N.A, N.A. N.A

Whelher the mcans o1'financc lbr thc discloscd
objccts ol thc Issuc has changcd?

Yes/
No

No No Nr-r No

ls there any maior deviation observed over thc
carlicr monitoring agency repons'l

Yes/
No

No No No No

Whether all Covernment / statutory approvals

rclatcd to thc objcct(s) havc bccn obtaincd?
Yes/
No

Yes Yes N.A. Yes

Whcthcr all auangcmcnts pcnaining to tcchnical
o"'1"i"":n1,ot,' Tl:'"," "1._'11i1

Are therc any lavorablc cvcnts impfoving the
viability of thcsc object(s)?

Yes/
No

Ycs Ycs

No

N.A.
No dcviation

rcportcd

Yes/
No

No No
N_o such evcnts

noticed/ reportcd

Arc therc any unlavorablc cvcnts allccling thc
viability ol'thcsc objcct(s)'l

Ycs/
No

No No No
No such events

noticcd./ rcportcd

Is thcre an'- othcr rclcvant inlbrmation that may

matcrially alltct thc dccision making ofthc
investors?

YeV
No

No No No Nil



4) Details of object(s) to be monitored:

(i) Cost ofobject(s)-
(Givc ltcm by ltcm Dcscription lbr all thc Objccts Stated in Offcr Do,cumcnt scparately in following format)

sl.
No

Item
liesd

Porlion of the
Original Cost ol
ihc project to be

funded by the
IPO (Rs. in

Crore)*Original
Cosl (as per

Offer
Documetrt)

Revised
Cost

Comments of
the Monitoring

Agency

Comrnents ofthe Borrd of Directors

Reasotr
ofcost

revision

Proposed
financing

option

Particulars of
nrm

arrangcments
made

Setting up ofDry
Dock

510.00
No revision in
cost rcDoncd

N.A. N.A. N.A.

2
Sctting up ol'
ISRIT

265.00
No rcvision in
cost reDortcd

N.A, N.A. N.A.

3

(;cncral

Corporatc
Purposes+r

t65.23
No rcvision

rcponcq.
N.n. N.n. N.A.

TOTAL 940.23

* Cost as indicated in thc Objccts Chaptcr ofProspcctus datcd August 4, 2017.
** In thc Ol'l'cr I)ocument. the gross procecds from fresh issuc was mcntioncd as Rs.961.34 Crorc assuming the entite
cmployee rescrvation ponion would gct fully subscribcd, which was at a discounted price ofRs 4l l/-per share. Since the
employee rcscrvation portion did not gct fully subscribcd, thc unsubscribcd portion has been allotted !o othcr catcgorics in

thc rcspcctivc ratios and hcncc thcrc is a slight incrcasc in thc amount of issue proceeds. 'l'hc actual issuc procccds comcs

to Rs.961.95 crorc; out ofwhiah Rs. 20 crorc was cstimatcd as CSL'S share ofissue expenses. I lowcvcr, CSl,'s sharc of
issue expenses have now bocn cstimatcd at Rs.21.72 crorc and accordingly, thc net issue proceeds havc been reduccd to
Rs. 940.23 crorc.'l'he incrcasc in thc issue cxpcnscs have bcen adjustcd against the General Corporate Purposc and thc
portion ofGcncral Corporatc Purposc in thc nct issuc procccds is reduced 1o Rs. 165.23 crorc.

(ii) Progress in the object(s)-
(Cive item by item I)escription for all thc Objccts Statcd in Offcr Documcnt scparately in the following format)

st.
No

Item
Headl

Amount as
proposed

in the
Olfer

Documcnt
(Rs. in
Crore)

Amount utilizcd (Rs. in Crorc)
'Iot8l

unutilized
Amount
(Rs. in
Crorc)

Commcnts of the
Monitoring

Agency

Comments of Board of

lrrt 
]

Besinnine I

of]
the quartel

During
the

quaner

At the
end

of the
quarter

Reasotr
of idle
funds

Proposed
Course of

Action

Sctting
up of l)ry
I)ock at
llxisting
prcmiscs
ofCochin
Shipyard
Limitcd,
Cochin,

5t0.00 256.38 49.44 305.82 204.18

r) Tcndcring of
CME works
delayed by 02
months due !o
rc enginccring
dcsign for
optimization.
Construction
period was
inffeased by 06
months duc to
inclusion of
ground
improving
works for morc
fcasibility in
execution.
Iinalization of
contract took
88 days for
eslablishine,

3)



$ Provifu following futails unfur ltem Heqd:
(a)Nane of the object(s):
(b) Brief de script i on of I he object(s) :
(c)l,ocation of ,he object(s) (if applicoble):

rccnno-
commercial
points with
rcquired
clarity.
CSL has
awarded the
Tumkcy
Contract for
CME works to
IWs. L&T
Construction,
Chennai and
contmct signed
on May 25,
2018.
Construction

works
commenced on
June 01, 2018.

2

Setting
up of
ISRF ar
Cochin
Port Trusl

Cochin

265.00 2to.60 42.36 252.96 12.04

Subsequent to the
award of

construction
contract to
Simplex

I nfrastructues
t,td., Kolkata on

Octob€r I 0, 20 I 7,
work is

progressing at the
slle as per

schedule.
However,

sequence of
construction has
been changed by

the contractor due
to which the

milestone viz.,
'Completion of

RCC pile casting
by January 2019'

srands modified as

March 2020.
Casting of 1276
piles out of the
total 1700 has

been compleled as

on date.
Nevertheless the

project completion
date ofAugust

2022 will remain
unchanced.

3
Ceneral
Corporate
PurDoses

t65.23 t65.23 t6s.23

IOTAL 940.23 632,21 9t.80 724.01 216.22

@



(iii) Deployment ofunutilized IPO proceeds-

st.
No.

l.

'l'ype of
lnstrument
where the
amount is
invested

Name of Bank
Amount
Invested
(in Rs.)

Dat€ of
Deposit

Date of
Maturity

Earnings
(at

maturity)
(in Rs.)

Return on
Investment

(Rol)
(Interest

Rat€)

Mark€t
Value as

at the
end of

the
quarter

Irixed
Deposit

Yes Bank 96,08,86,286 t6-08-20t8 l6-08-2019 7,68,70,903 8.00%

2.
Fixed

Deposit
Yes Bank 15,00,00,000 02-08-2018 02-08-20t9 1,19,25,000 7.95%

Fixed
Deposit

Federal Bank I,20,00,00,000 29-08-2018 30-08-2019 9,50,59,726 7.90%

Fixed
Deposit

Federal Bank 5,00,00,000 29-08-2018 30-08-2019 39,60,822 7.90%

F'ixed
Deposit

Federal Bank 5,00,00,000 29-08-2018 30-08-2019 39,60,822 7 .90o/o

Fixed
Deposit

Oriental Bank
ofCommerce

7,06,84,925 I l -06-2019 15-07 -2019 4,ttj22 6.25%

Fixed
Deposit

Oriental Bank
of Commerce

10,17,58,914 l0-06-2019 I t-07 -2019 5,40,159 6.25%

Fixed
Deposit

State Bank of
lndia

10,01,41,781 24-06-2019 03-07-20t9 |,4t,982 5.75%

I"ixed
Deposit

State Bank of
India

9,90,00,000 29-06-2019 06-07-2019 I,09,171 5.7 sYo

Current
Account

State Bank of
India

34,678

Current
Account

Union Bank of
India

|,70,722

TOTAL 2,78,26,77,306 19p9,80,r06

5.

6.

7.

8.

o

10.

I l.

lq[iAn amount of Rs.62,04,52,346 has been received as interest which is included inthe above table.

*llthere the market yalue is not feasible, pro|ide NlV/NRV/Book Value oJ the sane

@



(iv) Delay in implementation of the object(s)-

Object(s)

Completion Date

Delay (No. of
days/month!)

Commetrts of thc Board ofDirectors

As per the
Offer

Document
Actual* Reasotr of dclay

Proposed Course
of Actiotr

Scfijng up o1-Dry
I)ock at Dxisting
prcmises of
Cochin Shipyard
l.imited. Cochin.

Junc 2020 May 31, 2O2l I I Months

) l'endering ofCME works delayed
by 02 months due to re
cngineering design for
optimizalion.

) Construction period was increased
by 06 months due to inclusion of
ground improving works for more
fcasibility in cxecution.

) F'inalization ofcontract took 88
days lbr establishing techno-
commcrcial points with requircd
clarity.

) CSl. has awardcd the Tumkey
Contract for CME works to M/s.
L& l Construction, Chennai and
contract signed on May 25,2018.
Construction works commcnced

on June 01,2018.

Sctting up of
ISRf at
Cochin Porl'l'
Area, Cochin

August 2022 August 2022 NIL

Subsequent to the award of
construction contract to Simplex
Infrastructures Ltd., Kolkata on
OQtober 10, 2017, work is
progressing at the site as per
schedulc. I lowcvcr, sequence of
construction has been changed by
thc contractor duc to which the
milcstone viz., 'Completion of
RCC pile casting by January 2019'
stands modified as March 2020.
Casting of 1276 piles out of the
total 1700 has bccn complctcd as

on date. Nevertheless the project
completion date of August 2022
will rcmain unchanged.

* In case of continuing object(s) pleqse specifi latest/revised estinate of completion date.


