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TODAY'S PICK

Intellect Design Arena (¥170.6): Buy

YOGANAND D

BLResearch Bureau

The stock of Intellect Design
Arena gained 4.2 per cent on
Tuesday, resuming its short-
term uptrend. Investors with a
short-term perspective can buy
the stock at current levels.

Since recording a 52-week
low at %1375 in late December
2019, the stock has been in a
short-term uptrend. It changed
direction triggered by positive
divergence in the weekly relat-

ive strength index and the
weekly price rate of change in-
dicator. While trending up, the
stock had decisively breached a
key resistance at X155 in mid-
January this year and contin-
ued to trend upwards.

The shortterm outlook is
bullish for the stock of Intellect
Design Arena. It can continue to
trend upwards and reach the
price targets of X178 and X181.
Traders can buy the stock with
stop-loss atX167.
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COMMENT

Initiate fresh long positions with a
tight stop-loss only if the contract
reverses higher from 11,910 levels

COMMENT

Initiate fresh long positions with a
stiff stop-loss if the stock reverses
higher from 1,215 levels

COMMENT

Consider long positions with a tight
stop-loss only if the stock of Infosys
rallies above X797 levels

COMMENT

Make use of intra-day dips to buy
the stock of ITC while maintaining a
stiff stop-loss at X211 levels

COMMENT

Initiate long positions with a fixed
stop-loss only if the stock of ONGC
rebounds up from 103 levels

COMMENT

Consider long positions with a tight
stop-loss if the stock of RIL bounces
up from 1,410 levels

COMMENT

Initiate fresh short positions with a
fixed stop-loss only if the stock fails
to move beyond 3312 levels

COMMENT

Fresh short positions can be
initiated with a stiff stop-loss if the
stock declines below 32,085 levels

S$1,S2:Support 1 & 2; R1, R2: Resistance 1 & 2.
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TDS only on dividend
from MFs, says I-T Dept

‘No tax will be
levied on income
from mutual fund’

OUR BUREAU

New Delhi, February 4

The Income Tax Department
on Tuesday clarified that tax
deducted at source (TDS) will
be levied only on dividend
and not on the income from
mutual fund.

The Budget has removed
DDT (dividend distribution
tax) at the level of company/
mutual fund and proposed to
tax the same at the hands of
sharefunit holders and intro-
duced a new system of TDS.

“A mutual fund shall be re-
quired to deduct TDS at the
rate of 10 per cent only on di-
vidend payment and no tax
shall be required to be deduc-
ted by the mutual fund on in-

come which is in the nature
of capital gains,” the depart-
ment said while adding that
necessary clarification, if re-
quired, shall be proposed in
the relevant provision of the
law.

The Budget proposed to
levy TDS at the rate of 10 per
cent on the dividend/ income
paid by the company/ mutual
fund to its share/ unit holder
if the amount of such di-
vidend/ income exceeds
5,000 in a financial year.

Queries have been received
to the effect that whether un-
der the proposed section, the
mutual fund would be re-
quired to deduct TDS also on
the capital gains arising on re-
demption of units or only on
the dividend. The depart-
ment hoped that there will
not be any confusion follow-
ing this clarification.

Citing inordinate delay, SAT quashes penalty
order of SEBI in Oregon Commercial case

Seven-year delay for issuing show-cause
notice cannot be accepted: Tribunal

PALAK SHAH

Mumbai, February 4

The  Securities  Appellate
Tribunal (SAT) has quashed a
SEBI order imposing penalty
on several traders, who the reg-
ulator said were indulging in
creation of artificial trading
volumes in a particular scrip. A
seven-year delay in issuing
show-cause notices (SCNs) to
the alleged wrongdoers for vi-
olation of trading norms is the
main reason for the tribunal’s
order.

SAT said since there was an
inordinate delay by SEBI in is-
suing the SCNs, the penalty or-
der cannot be sustained. SAT
presiding officer Justice Tarun
Agarwala and Member CKG
Nair observed in their order
that SEBI's explanation for the

I

Shares of Shriram Transport Finance Company (STFC) zoomed over 7 per cent intra-day
on Tuesday, on the back of the company reporting a 38.4 per cent rise in consolidated
net profit for the third quarter ended December 31. The stock of STFC closed 6.15 per
cent higher at¥1,047.4 on the BSE KAMALNARANG

Company Prev Close Open Low Qty 52 W High 52 W Low PE BSE Close
ACC...ooiiii 1456.55. . . .. 1487.25..... 1463.80 .00...... 1463.00...... 944.15..... 1768.40. ... 1325.00...... 15...... 1488.05
Adani Ports [2].... ... 367.35...... 372.50...... 370.10...... ... 366.35..... 3061.87....... 430.00...... 316.00... .. 29....... 372.60
AmbujaCement [2]. ... 200.75...... 206.80...... 202.80...... ... 202.45..... 3761.98...... 244.00....... 184.15..... 24....... 206.90
AshokLey [1]..........oooiviiiinni... ... 77.35....18338.94....... 97.70....... 56.95..... 17........ 79.00

Asian Paints [1]... .

... 1867.65... .. 1891.30..... 1870.00... ..
... 473.50.....

.. 1855.05..... 1830.05..... 1896.00. ... 1291.45..... 68...... 1890.85

Aurobindo Phr [1]. . . 494.80...... 476.00. .25 ... 476.00. ... 4880.73...... 838.00...... 389.70..... 18....... 495.05
AvenuSupmart ... ... 2131.65..... 2155.30..... 2145.00..... .. 2112.00...... 601.93..... 2174.90. ... 1225.95....107...... 2155.45
AxisBank [2] ... ... 70895...... 715.00...... 712.45. .60...... 710.00..... 9653.93...... 826.55...... 622.60... .. 45....... 714.90
Bajaj Auto. . ... .. 3284.50..... 3162.80..... 3270.00. .00..... 3151.00..... 1546.45...... 3315.00...... 2400.00. ... .. 19...... 3162.50

.. 3600.80. . ... 372835..... 3619.00.

BajajHId..... . .00........ 3600.00...... 581.87..... 3912.00..... 2819.45..... 56...... 3746.05
BajajFin [2]. .. ... 4359.35... .. 4519.25...... 4387.95. .00....... 4377.15..... 1958.32..... 4548.00. . . .. 2508.00....... 53...... 4518.05
BajajFinserv [5].. ... 9086.15..... 9534.90..... 9180.00. .90..... 9161.30...... 463.70. ... 10297.00... .. 5851.15....433...... 9545.90
BandhanBank ... ... 438.00...... 437.90...... 440.00...... ... 433.00..... 2472.72...... 650.00...... 398.60..... 22....... 437.80
BergrPaintln [1] . ... 570.30...... 588.50...... 576.10...... ... 565.15..... 1965.60...... 593.85...... 284.40....102....... 588.05
Bharinfratel . .. £...229.30...... 240.05...... 234.50...... ... 231.00..... 7292.34...... 333.80...... 175.35..... 26....... 240.30
Bharti Air [5] . ... 510.05...... 518.90...... 514.00...... ... 503.45....14376.67...... 527.20...... 269.25....123....... 519.10
Biocon [5]. ... .. 29850...... 290.10...... 300.35...... .. 279.00.... 12882.53... ... 33493...... 211.30....115....... 290.10
BkofBar[2]........................... 85.90....... 87.10....... 86.80....... 87.90....... 86.10....21444.49. .. ... 143.60....... 85.40...... - ...... 87.10
Bosch ... .. 13619.50. ... 14013.25. ... 13720.00. ... 13651.00....... 16.43. ... 19490.00. ... 12698.80. ... .. 34..... 13998.70
BPCL........ S 0.0 462.00..... 7841.91...... 549.70...... 308.55..... 16....... 478.70
Britannia [1] . .. 3230.05..... 3232.50..... .. 3188.00...... 511.59..... 3443.90...... 2302.00....... 59...... 3232.20
CadilaHC [1]. ... 259.00...... 662.76. ...... 352.30...... 206.45. ... 20....... 264.05
Ciplaf2]..... ... 44420.. ... 2030.86. ... 585.50...... 389.55..... 15....... 448.60
Coal India. ... ... 179.75.... 10043.76. . . . .. 270.90...... 171.25..... ... 182.55
Colgate [1]... .. 1347.20...... 714.23..... 1641.00... .. 1104.00... .. 46...... 1359.20
Concor [5] ... ... 547.90...... 779.97...... 665.05. ... .. 460.00... .. 29....... 566.15
Dabur [1] .... . ... 498.10..... 3128.49...... 513.00...... 357.10..... 64....... 503.65
Divis Lab [2].. ... 1972.75... .. 1961.30..... 1979.00 .. 1954.20...... 565.89..... 2022.20...... 1466.95. . ... 40...... 1961.80
DLFLtd [2]... ....230.85...... 245.25...... 231.40. ... 230.80.... 15797.06...... 266.65. ... 133.90..... 24....... 245.35
Dr Reddy [5].. ... 3144.15... .. 3241.85..... 3154.00. 3152.05..... 1029.96. .. .. 3276.00..... .. 2065.30....... 20...... 3242.70
Eicher Motor . .. 19883.45. ... 19512.65. ... 20000.00. .95. ... 19450.00. ... .. 150.09. ... 23427.75. ... 15196.95. . . .. 26..... 19512.60
GAIL............ ... 11450...... 118.90...... 115.20 .25...... 115.20.... 11712.99. ... .. 183.20...... 110.55... .. 10....... 118.90
GenlnsurCorp [5] .. L. 23465...... 243.35...... 235.10...... ... 235.10...... 157.76. ..... 333.85...... 154.00.... .. 94....... 243.20
Godrej Cons [1]..... ... 667.30...... 654.55...... 670.60...... ... 651.00..... 2088.08...... T7175...... 577.00..... 36....... 654.65
Grasim[2] ...... ... 780.40...... 793.70...... 780.05...... ... 780.05..... 1071.57...... 958.55....... 635.60. ... 26....... 793.75
HavellsIndia [1]. . ... 59435...... 608.05...... 600.00...... ... 600.00..... 6574.16. ..... 806.90....... 586.00..... 50....... 608.50
HCLTech[2] .... ... 579.10...... 586.50...... 583.00...... ... 582.50..... 3246.00....... 618.90...... 497.00..... 19....... 586.65
HDFC[2]........ ... 2259.75..... 2345.95..... 2265.60. .00..... 2265.60. ... 3288.69..... 2499.65. . ... 1821.55..... 22...... 2345.70
HDFC AMC [5].. . ... 3075.20..... 3185.90..... 3090.60. 60..... 3090.60. ... 374.36..... 3844.00...... 1302.00...... 53...... 3187.90
HDFC Bank [1]... ... 1192.80..... 1229.80..... 1198.00 1198.00.... 10448.85. . ... 1304.10..... 1035.13..... 27...... 1229.25
HDFCStandLif ... ... 565.30...... 573.10...... 568.00...... ... 55555, ... 3116.05....... 646.40. .. ... 346.15..... 86....... 573.25
HeroMoto [2].... ... 2376.15..... 2462.05. ... 2412.00..... .. 2400.80..... 1187.30..... 3021.15..... 2228.25..... 15...... 2462.30
Hind.Znc [2].. ... 189.40...... 192.95...... 191.70...... ... 190.00...... 475.66. ..... 291.80...... 188.10... .. ... 192.80
Hindalco [1]. . ... 181.80...... 189.25...... 183.00...... ... 183.00..... 9235.51...... 221.20...... 171.25..... 68....... 189.40
HPCL..... ..., 22340...... 231.70...... 226.30...... ... 226.10..... 5013.57...... 333.45...... 211.35...... T, 231.60
HUL1]...... ... 2178.95..... 2155.60. ... .. .. 2140.00..... 1932.12..... 2203.65.... .. 1649.70. ... 68......

Ibull HsgFin [2] ..

ICICI Bank [2] ...

ICICILombGIC ... .. . .

IdeaCell ..... co....535........525........535........ 545.....

Indusind BK . . .. 1263.10..... 1272.65.. ...

Infosys [5] ... .

IntGlobAviat. . .. 1391.80..... 1413.00.....

. 108.05.....
. 446.35.....

. 113.80
. 470.25. ..
. 215.65...... 210.80......

... 109.50....21018.95...... 170.40.
...... 445.40.. ... 4830.01.......
... 209.15.... 35767.81...... 310.00.

... 207.60.....
JSW STEEL [1]... ... 25150...... 258.35...... 253.25...... ... 248.70..... 5839.34...... 313.40
Kot.Mah.Bk [5] .. ... 1676.25... .. 1698.30. ... .. 1684.05 1670.15..... 2070.42. ... 1734.35
L&T 2] ......... ... 1286.65..... 1291.75..... 1296.00 1287.55..... 3604.31..... 1606.70
L&TFinHold .. S 115 114.15...... 111.60...... ... 111.50..... 5832.40....... 155.85.
Lupin[2]..... ... T08.65...... 721.60...... 717.65...... ... T11.00..... 1129.88...... 887.70.
M&M[5]..... ....558.70...... 576.90...... 562.00...... ... 558.80..... 2793.70........ 715.00
Marico Ltd [1] ... 304.00..... 3344.06...... 403.70
Maruti [5]....... .. 7001.00...... 97331..... 7755.00.
MothersSum [1]...................... 12515...... 134.05...... 126.75...... 135.40...... 125.75.... 13743.70.. . . . 175.50.
Nestlelndia......................... 16301.00.... 16455.60. ... 16400.00.. .. 16507.90. ... 16127.05...... 116.42. ... 16502.15
NHPC Ltd . ... 24.00..... 3891.16....... 29.00
NMDC Ltd [1]. ...... 103.60..... 6960.45. . ... 139.50.
NTPC........ ... 110.25..... 974381...... 145.85.
ONGC[5] ... .90. ... 103.80.... 16896.69. ... .. 178.95.
OracleFin[5]...... . .00....... 2980.00....... 29.01..... 3933.00.
PAGE INDUSTRIES . .. 24324.65. . .. 24667.50. . .. 24520.00. .00. ... 24300.00....... 27.75.... 26891.00. ... 17140.70.. ... 68..... 24542.85
Petronet.......... ... 265.90...... 270.05...... 266.60. 30, 266.60. . . .. 1721.04...... 302.00...... 208.60. ... 15....... 269.95
PFC...... L. 113950 116.05...... 115.00 .00...... 114.60. . ... 4706.29...... 138.80....... 90.50...... 4. 116.00
PGHH ....... .. 11651.50. ... 11601.40. ... 11651.70. .. 11450.00......... 3.36.... 12699.90. ... .. 9600.00. ... .. 91..... 11592.20
Pidilitelnd [1] ... ... 1563.85... .. 1557.00. .. .. 1570.00. . ... 1574.00.. ... 1545.90...... 602.33..... 1573.85..... 1048.85. .. .. 66...... 1556.90
PiramalEntp [2]. . ... 1338.40..... 1419.40. .. .. 1359.00 1342.70..... 6060.10. ... .. 2729.52..... 1271.06. ... 68...... 1419.35
PowerGrid ...... ... 18735 19435...... 188.35...... . 188.00... .. 7991.65. ..... 216.20....... 173.05..... 10....... 194.30
Pun.Natl.BK [2] ... .. 56.30....48174.28....... 99.90....... 55.70.. ... =i 56.75
Reliance ............................ 1385.50.. ... 1426.40.. ... 1397.80.... 11604.67. . ... 1617.80... .. 1095.65. ... 24...... 1425.85
SBI [1] . 297.10.... 51141.57...... 373.70...... 244.35... .. 28....... 306.25
SBLifelnsu . 896.00....... 2004.59. ... 1030.00...... 510.00..... 68....... 911.15
ShrTrFin ..., 987.95. ... 1049.50. .. .. 1031.00..... 6144.05. ... 1296.75...... 909.25....... 9...... 1047.40
ShreeCements . . ... 23303.20....... 46.30. . .. 24660.00. . .. 15055.30. . . .. 68..... 24492.30
Siemens [2] ..... ... 143725 .. 1477.40. ... 1446.60. . ... 1489.80..... 1446.45. ... .. 292.29..... 1716.55...... 933.70..... 50...... 1477.80
Sun Pharma [1].. o M17.55.. ... 425.65...... 416.95...... ... 412.85..... 4848.61...... 484.10...... 350.40..... 39....... 425.60
Tata Motors [2] ... ... 163.85...... 165.70...... 166.55...... ... 161.20.... 49034.64...... 239.30...... 106.00........ L 165.70
Tata Steel.... ... 436.05...... 451.90...... 442.00...... ... 433.45....13336.26...... 560.35...... 320.30...... 5...... 452.05
TCS[I]......oenet ... 2102.50..... 2107.75....... 2129.00..... 2086.60. . . . . 3509.34..... 2296.00. ... .. 1882.00...... 24...... 2107.70
Tech Mahindra [5] . L7935 811.10...... 794.30...... . 794.30..... 1779.83...... 846.00...... 607.90..... 19....... 811.10
TheNewIndAss [5] ... .. 136.90...... 139.70...... 138.00..... . 138.00...... 280.95...... 224.00....... 94.15..... 54....... 140.10

TitanCompany [1]. .

... 1186.40... .. 1275.80. .. .. 1195.00
.. 1264.10..... 1287.90... .. 1270.40

UB[1].......... ... 1264.10..... 1287.90..... 1270.40..... 1314.90.. ... 1266.90...... 645.45. ... 1483.55..... 1184.85..... 7Aoo 1288.10
UltraTech ... ... 4370.65... .. 4474.25. ... 4394.95. 4379.05...... 387.47..... 4903.90. ... 3372.05..... 36...... 4475.70
United Spr [2] <. B2L70.... .. 644.55...... 623.90...... 619.30..... 3522.70....... 675.00...... 497.00... .. 58....... 644.60
UPL[2]......... ... 513.30...... 522.60...... 516.95...... 515.00..... 2253.18...... 709.25...... 498.05....108....... 522.20
Vedanta Ltd [1] .. S 134050 138.55...... 135.90...... 134.80.... 11370.91.... .. 195.00...... 125.70... .. 15....... 138.55
Wipro 2] ....... .. 237.40...... 240.25...... 239.00...... 237.90..... 3164.76. ..... 301.55...... 232.35..... 17....... 240.25
YESBank [2] ....c.oovviiiiiiiin . . .15....... 36.40....... 34.45...138230.64... ... 285.90....... 29.05...... eeeees 34.95
ZeeEnt[1].......oooooiiiiiini 256.60...... 244.50...... 259.90...... 268.00...... 238.65....22976.01. ..... 489.75...... 203.70...... 16....... 245.05

BROKER'’S CALL

EMKAY GLOBAL

Amara Raja Batteries
(Buy)

CMP:X776.6

Target: X856

Amara Raja Batteries is a
manufacturer of lead-acid
storage batteries for industrial
and automotive applications
in India.

Despite the steep fall in OEM
revenues and lower
realisations, Amara Raja
Batteries’ Q3FY20 revenues
grew marginally by 3 per cent
yoy to 1,750 crore (estimated:
1,730 crore) on positive
growth in the Replacement
and Industrial segments.
EBITDA margin expanded 130
bps y-0-y to 16.2 per cent
(estimated: 14.9 per cent) due
to lower-than-expected raw
material costs. Benign mix in
automotive/two-wheeler as
well as industrial segments,
better sourcing, and the use of
low-cost inventories
supported margins during the
quarter.

We increase FY21/22E EPS
forecast by 6 per cent/7 per
cent to ¥42.7/347.6, led by
higher volume and margin
assumptions.

The stock currently trades at a
P[E of 17x[16x on FY21/22
estimates. We maintain our
‘Buy’ rating with a revised
target price of X856.

JMFL
Dr Lal PathLabs (Buy)
CMP: %1,701

Target: 1,750

Dr Lal PathLabs reported a
muted performance in 3QFY20
with sub-par growth of 2 per
cent in the Delhi NCR market
even as growth in the Rest of
India (Rol) markets remained
strong (+19.8 per cent y-0-y).
Revenue/EBITDA/PAT of X 327.9
crore [ X82.3 crore/ X54.1 crore
grew by 12 per cent/25 per
cent/18 per cent y-o-y and were
-4 per cent/-13 per cent/-20 per
centvs our estimates.

Dr Lal continues to focus on
expanding its presence in the
western and southern
markets via acquisitions with
the strong balance sheet
offering sufficient room for
exploiting inorganic growth
opportunities in new
geographies. While we are
more cautious now, given the
sharp run-up in the stock
price, we will wait for a
quarter to see if the slowdown
in NCRis structural in nature.

delay was “patently farcical
and appears to be an
afterthought.”

“Even though there is no
period of limitation prescribed
in the (SEBI) Act and Regula-
tions in the issuance of an SCN
or for completion of the adju-
dication proceedings, the au-
thority is required to exercise
its powers within a reasonable
period as held recently in Adju-
dicating Officer, the Securities
and Exchange Board of India
versus Bhavesh Pabari (2019)
SCC OnLine SC 294. In the in-
stant case, we are of the opin-
ion that the power to adjudic-
ate has not been exercised
within a reasonable period and
therefore, no penalty could be
imposed,” the SAT order on
January 31, said.

Stove Kraft files
forX145-cr IPO

PRESS TRUST OF INDIA

New Delhi, February 4

Stove Kraft, manufacturer of
kitchen appliances, has filed
offer documents for an initial
public offering. The public of-
fer comprises a fresh issue of
equity shares aggregating up
to X145 crore and an offer-for-
sale of up to 71,63,721 equity
shares. The OFS comprises up
to 6,40,906 shares by pro-
moter Rajendra Gandhi; up to
2.5 lakh shares by promoter
Sunita Rajendra Gandhi; up to
13,11,205 shares by Sequoia Cap-
ital and up to 49,61,610 shares
by SCI Growth Investments II,
according to its DRHP.

The company proposes to
utilise the net proceeds from
the fresh issue towards repay-
ment/pre-payment in full or
part of certain borrowings
availed by the firm and gen-
eral corporate purposes, it
said.

SAT found that SEBI issued
an SCN against the alleged
wrongdoers in 2017 for viola-
tion of PFUTP (Prevention of
Fraudulent and Unfair Trade
Practices) norms during Janu-
ary 2010 to January 2011. Ac-
cording to SEBI investigation,
the matter related to artificial
and circular trading in Oregon
Commercial also known as Sai-
anand Commercial.

‘No urgency shown’
Defending its delay, SEBI told
SAT that “on the basis of the in-
vestigation which started in
September/ October 2011, a pre-
liminary report was prepared
on April 2, 2012, but no action
could be taken in 201314 as
there were certain changes in
the officers of the investigation
department.

The investigation report was
subsequently approved in Feb-
ruary 2016 based on which an

SCN was issued on July 24,
2017.” However, SAT said no ur-
gency was shown by SEBL “In
our opinion, the grounds
shown by the respondent
(SEBI) in its additional affidavit
only indicates the lackadaisical
attitude in proceeding against
the entities. It is quite clear that
no urgency was shown by the
respondent to culminate the
proceedings and has moved at
aleisurely pace.

“We find that after submis-
sion of the preliminary report
on April 2, 2012, no further
steps were taken in 2012 and
the period of 201314 has been
covered with a vague allega-
tion that there were certain
changes in the officers of the
investigation department. We
also find that after the report
was submitted on February 1,
2016, it took the respondent an-
other 17 months to issue the
show-cause notice.”

SEBI mulls modifying policy
on ‘difficult to recover’ cases

PRESS TRUST OF INDIA

New Delhi, February 4

With an aim to optimise util-
isation of its resources, cap-
ital market watchdog SEBI is
planning to modify its policy
on ‘difficult to recover’ cases
by including dues from ‘un-
traceable individuals’ and
those barred by parallel pro-
ceedings in this category.

This separate ‘difficult to re-
cover’ category is for cases
where recovery of penalties
and other dues from default-
ers proves to be virtually im-
possible and the amount in-
volved is not found to be
worth an attempt beyond a
point. However, the Securities
and Exchange Board of India
can initiate or continue its
prosecution proceedings
against the defaulters even
after such a segregation and
recovery procedure can be re-

opened in case there is any
change in the prevailing para-
meters regarding the de-
faulter.

The regulator is now con-
sidering a modification to its
policy on ‘difficult to recover’
dues to include the criteria of
‘untraceable’ for individuals
and ‘parallel proceeding bar-
ring recovery’, a senior official
said.

A proposal in this regard is
expected to be discussed by
SEBI's board at its meeting
later this month.

The regulator’s board will
also discuss ‘regulatory sand-
box framework’; amend-
ments to rules governing del-
egation of statutory and
financial powers at Sebi; and
proposed changes to regula-
tions governing Real Estate
and Infrastructure Invest-
ment Trusts (REITs/InViTs).

MCX-Natural Gas breaks below consolidation range

COMMODITY CALL

AKHIL NALLAMUTHU

BL Research Bureau

The spot price of Natural Gas
on the Multi Commodity Ex-
change of India (MCX) broke
below a key support last week
and started to decline, align-
ing with the major
downtrend.

Following this, the Febru-
ary futures contract that has
been consolidating in the
range between 133.4 and
%140, dipped and breached
the lower boundary of the
range.

The downward break from
the range can be taken as a
confirmation of more down-
side in coming days. Prior to
the consolidation phase, the
contract declined for two con-
secutive weeks to X134 from

157, losing nearly 15 per cent.

Despite the contract break-
ing below the range, the daily
relative strength index (RSI) is
flat. But it remains below the

increase the chances of a
recovery.

If bears start to gain ground
and the contract weakens, it
can be expected to drop to

mid-point %127 in the
level of 50. near term.
on ° 3—1(; MCX Natural Gas #/MMBTU Below that
other Return: 319% level, it can
hand, the A - decline to
moving Z120. But if
average , 15 the contract
conver- reverses
gence di- . trend, the
vergence immediate
(MACD)in- 147 Tesistance is
dicator on at X133.4,
the daily le above which
chart Feb 4 Feb3 X140 can act
2019 2020 S
shows a as a signific-
lack of ant hurdle.

build-up in a bear trend, even
though it remains in bearish
territory. Considering these
factors, a prolonged consolid-
ation at current levels might

Abreakout of the resistance
at X140 can turn the medium-
term trend bullish.

On the global front, the
generic first contract of Nat-

A breakout of the
resistance at ¥140 can
turn the medium-term
trend bullish

ural Gas on the New York Mer-
cantile Exchange (NYMEX),
has broken below the range
and thus opened the door for
further depreciation. It might
tumble to the support band
between $1.61 and $1.69. Any
attempt to recover can be
capped by resistance at $2.

Trading strategy

The major trend is negative
and the futures contract on
the MCX has broken below
the consolidation range.
Thus, traders can take a bear-
ish view and sell the contract
on rallies with stop-loss at
3142.

%
%%

www.iob.in

REQUEST FOR QUOTATION (RFQ)
RFQ Reference Number: RFQ/TREA/3/2019-2020
Indian Overseas Bank (IOB) invites Quotation for the following:

Sale of 10,00,000 Equity Shares - Indian Overseas Bank's holding in
M’s. Cochin International Airport Limited

The notification for the above for inviting quotations is available in the Bank's
website www.iob.in under Tenders -> Stake Sales/Equity Sales.

sfodaa 3awediai dab
Indian Overseas Bank

Treasury Department, Central Office,
4" Floor, Annex Building, 763, Anna Salai, Chennai - 600 002

%%} COCHIN SHIPYARD LIMITED

Registered Office: Administrative Building, Cochin Shipyard Premises,
Perumanoor, Kochi - 682 015,
Ph: 0484 2501306, Fax: 0484 2370897, Website: http://www.cochinshipyard.com,
CIN: L63032KL1972G01002414

NOTICE

Pursuant to Regulation 29 read with Regulation 47 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing
Regulations), Notice is hereby given that a Meeting of the Board of Directors of the
Company is scheduled to be held on Tuesday, February 11, 2020 to, inter alia, consider
and approve the standalone and consolidated Financial results of the Company for the

quarter ended December 31,2019.

The said Notice may be accessed on the Company’s website at
http://www.cochinshipyard.com and may also be accessed on the Stock Exchange
websites at http://www.bseindia.com and http://www.nseindia.com. Pursuant to this the
closure of trading window under Code of Internal Procedures and Conduct for Prohibition
of Insider Trading in Dealing with the Securities of Cochin Shipyard Limited which had
commenced from January 01,2020 shall end 48 hours after the results are made publicon

February 11, 2020.

Place: Kochi
Date: 04.02.2020

Company Secretary & Compliance Officer

For Cochin Shipyard Ltd
Sd/-
Syamkamal N

J s

R0/00292/D3/2020/I&PRD

f;s“ KERALA STATE TEXTILE CORPORATION LIMITED

“Annapoorna”, T.C. 9/2000-01, Kochar Road, Sasthamangalam,

Thiruvananthapuram - 695010, Kerala State

Telephone No. 0471 2726295, email: tech@kstcl.org, website: www.kstcl.org

NOTICE INVITING TENDER

Competitive bids are invited through e-tender for the Supply at site, Installation, Commissioning

and Hand over of latest automatic cone winding machine (Autoconer) at M/s. Edarikkode Textiles,

Malappuram, Kerala. The e-tender documents can be downloaded from the Government's

e-procurement web portal. Please log on to www.etenderskerala.gov.in, Tender search ‘KSTC'

Tender No. KSTC/TECH-ET/2019-20/1453 dtd 27 JAN 2020

For more details on the e-tender and bidding process, bidders may please visit the above

mentioned web portal. For any assistance, bidders can contact the General Manager (Technical).

Thiruvananthapuram, Date: 30 JAN’ 2020

Sd- Managing Director

I = i
NOTICE OF BOARD MEETING

Pursuant to Regulation 29(1)(a) of SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015, notice is hereby given that the
meeting of the Board of Directors of the Bank is
scheduled to be held on Tuesday, 11th February
2020, inter-alia, to consider and approve the
Reviewed Financial Results of the Bank for the 3"
Quarter ended 31* December 2019.

This information is provided on the Bank's website
(www.syndicatebank.in) and also on the website
of BSE Limited (www.bseindia.com) and National

Stock Exchange

listed.

Place: Bengaluru
Date: 03.02.2020

(www.nseindia.com) where the Bank's Shares are

(Santosh Kumar Barik)

of India Limited

Company Secretary

CH-X
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Tender No: PWD/PQ-2019
-2020/9574/PD KRFB
Name of work : KIIFB 2017-18
CONSTRUCTION OF HILL HIGHWAY
FROM KODANCHERY TO
KAKKADAMPOYIL (34.30 Km.) IN
KOZHIKODE DISTRICT (Re-tender)
Bid can be downloaded from the
e-tenders portal upto 15-02-2020- 15.00
Bid fee: Rs. 19518/-

Bid Security: Rs: 5,00,000/-
For documents and details :
https://etenders.kerala.gov.in/
nicgep/app
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afo. g, €0IW, al)8Wo, MIEIAUIMIMal3@o- 695001

Porel o
A
< Canara Bank Ph: 0471-2325112, 2337425,

Web: www.canarabank.com
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[y SMART CITY THIRUVANANTHAPURAM LIMITED
Q, CIN U75302KL20175GC05027

E-TENDER NOTICE

E-Tenders are invited for the ""CONSTRUCTION OF OPEN AIR THEATRE AND
PARK AT PUTHARIKANDAM" in Thiruvananthapuram Smart City area.

Construction of Open Air Theatre And | 2019_SCT-
Park At Putharikandam (Re-tender) LT_325909_2
Bid Submission Last Date : 25t February 2020, Tuesday, 4:00 PM

Date and Time of orenin Price Bid: To be intimated separately to technically qualified
bidders by e-mail. All the RFP documents and details are available on the e-Procurement
Website. Bids are only accepted online on the Website https://etenders.kerala.gov.in

(sd/-) Chief Executive Officer, Smart City Thiruvananthapuram Ltd.

Rs.8,10,80,470.45/-

2043 alel: @3al 45,35,181/- | MeoByo: el 4,53,518/-

6508 15O @REMINQ 60RIS>6SI6MIS; BBealm cmasgim

B@eai0mi: 117/19-20HWD to 120/19-20HWD
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Kerala Transport Development Finance Corporation Ltd
Trans Towers (6™ Floor), Vazhuthacaud, Thiruvananthapuram
Telephone : 0471-2327881, 2326883, Web: www.ktdfc.com

e-Tender Notice

Notification No. KTDFC/BOTP/234/0ME&AW/ANKY/2020 Dated 01.02.2020

e-Tender invited for awarding License for the following facility for a period of one

year including GST and all other taxes.

A

SI.No. Location e-Tender ID
1 |Operation and Maintenance of Electrical and Allied works | 2020_KTDFC_
at KSRTC Bus Terminal Cum Shopping Complex, Angamaly | 340891_1

Last Date for the submission of e-Tender: 14.02.2020 up to 6:00 pm.

e-Tenders are to be submitted online through the website: “www.etenders.kerala.gov.in"
The detailed procedure for participating in the e-tender (e-submission of bids
online) are also specified in the said website.

For any further details, please contact KTDFC (Ph: 0471 2327881, 9446067474).

Date : 01.02.2020 (Sd/-) Principal Project Consultant

’ COCHIN SHIPYARD LIMITED

Registered Office: Administrative Building, Cochin Shipyard Premises,
Perumanoor, Kochi - 682 015,
Ph: 0484 2501306, Fax: 0484 2370897, Website: http://www.cochinshipyard.com,
CIN: L63032KL1972G01002414
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NOTICE

Pursuant to Regulation 29 read with Regulation 47 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing
Regulations), Notice is hereby given that a Meeting of the Board of Directors of the
Company is scheduled to be held on Tuesday, February 11, 2020 to, inter alia, consider
and approve the standalone and consolidated Financial results of the Company for the
quarterended December 31,2019.
The said Notice may be accessed on the Company’s website at
http://www.cochinshipyard.com and may also be accessed on the Stock Exchange
websites at http://www.bseindia.com and http://www.nseindia.com. Pursuant to this the
closure of trading window under Code of Internal Procedures and Conduct for Prohibition
of Insider Trading in Dealing with the Securities of Cochin Shipyard Limited which had
commenced from January 01, 2020 shall end 48 hours after the results are made public on
February 11, 2020.
For Cochin Shipyard Ltd
Sd/-
Syamkamal N

Company Secretary & Compliance Officer

Place: Kochi
Date: 04.02.2020
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Kmmble The Kerala Minerals & Metals Ltd.

pe==prer=y (A Govt. of Kerala Undertaking)
(An IS0 9001,1SO 14001, OHSAS 18001 & SA 8000 Certified Company)
Sankaramangalam, Chavara - 691 583, Kollam, Kerala, India =
Phone : (0476) 2686722 to 2686733 (12 lines), 2651000. E i
Fax:91-476-2680101,2686721.

=
E-mail : contact@kmml.com, URL:www.kmml.com CIN-U14109KL1972SGC002399

Competitive Tenders are invited for following. For more details please visit the
E-Tendering Portal https://etenders.kerala.gov.in or www.kmml.com

No Tender Id Items

1.]2020_KMML_340158_1 | For the Sale of Iron Oxide stored in KMML Premises

2.|2020_KMML_340155_1| For the Sale of ETP Sludge stored in KMML Premises

3.2020_KMML_339988_1 | For the Supply of Electrical ltems

4. | 2020_KMML_338836_1| For the Supply of Gear Box

HOU (TP/HR)
For The Kerala Minerals And Metals Ltd

Chavara
05.02.2020

OFFICE OF THE RECOVERY OFFICER
DEBTS RECOVERY TRIBUNAL-1 [ERNAKULAM)
5™FLOOR, K.S.H.B. BUILDING, PANAMPILLY NAGAR, COCHIN-682 036.
Ph: 0484-2323496 / 2324900, e-mail: ro1drtekulam-dfs@nic.in
DRC No. 4630
NOTICE FOR SETTLING A SALE PROCLAMATION
(See Sections 25 to 29 of the Recovery of Debts Due to Banks and Financial Institutions Act,
To 1993 r/w Rule 53 of the Second Schedule to the Income Tax Act, 1961)
(1) M/s Smart Lines, CP Buildings, NH Bye Pass, Vyttila, represented by its Partner
S. Sunny, S/o S Sathyanesan. 30/1918-B. Mambara Road, Chalikkavattom, Viyttila,
Emakulam, Kerala-682019 (2) Shri. S. Sunny, S/o S Sathyanesan. 30/1918-B. Mambara
Road, Chalikkavattom, Vyttila, Ernakulam, Kerala-682019 (3) Shri. Lal Sylum, S/o
Rajappa Sylum, 12/528, Zion House, Vadakodu P.O, Ernakulam, Kerala - 682021
.......... Certificate debtors 1,2,4
Sub: DRC No0.4630 in OA No.97/2014 in the matter of Tamilnad Mercantile
Bank Vs. M/s Smart Lines & 3 Others
Whereas in execution of Recovery Certificate No. 4630 drawn up by the Presiding Officer,
Debts Recovery Tribunal - |, Ernakulam the undersigned has ordered sale of the
Recovery Certificate schedule properties, in the above cited matter.
You are hereby informed that the 10.30 a.m. on 24-02-2020 has been fixed for drawing up the
proclamation of sale and settling the terms thereof. You are directed to bring to the notice of
the undersigned any encumbrances, charges, claims or liabilities attaching to the said
properties or any portion thereof and also the revenue, if any, assessed upon the properties
orany part thereof.
Given under my hand and the seal of this Tribunal on this the 29" day of January 2020
(Sd/-Prasanth J.Dev ), Recovery Officer Il, 0484-2324780, ro2drtekulam-dfs@nic.in
Ml further correieondences DRC Number must be quoted
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CIN: L27106UP1970PLC003353
ST, e W-139, defgae ui,
FARIE T, MSEEE-201009 (IW.)
Email: atmasteelsltd@rediffmail.com
website: www.atmasteelsltd.com
Tel. No. 09310506965, 9350506966
TAGERT ferd feran S € o et & e ded
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HITET, feeeti-110092, WA . 011-49901667,
gadEe: www.maryadainvestment.in, 38: macel1982@gmail.com,
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ARCOTECH LIMITED
CIN: L34300HR1981PLCO12151,
181, Sector-3.

Industrial Growth

Cenire, Bawal, DIstt. Rewan,

) | sibe: www.arcotech.in,
emall: confactidarcabechin, Tel; 012844054160
NOTICE is hareby given that & mesting of the
Board of Directors of the Company will be
held on Frday, the 14th Febouary, 2020 at
F-T09A, Lado Sarai, Mew Delhi-110030, iner
g5, to consider and approve the Un-Audited
Finamncial Resulls for the Cuarter and Mins
Month ended 3151 December, 2019,

Further, in pursuant of Securities and
Exchange Board of India {Prohibition of
Insider Trading) Regulations, 2015, the
frading window  was cosad Fom 05l
January 2020 and wauld ramae cosed bl
18th Fabruary, A020 (Both Days Inchuse ) fos
the purpose of declaralion of Un-Audibed
financial results of the Company for the
Cearter and Mine month anded 31sl
Decaminar, 2019,
Intimation is lao available an the wehbsite of
the company {www arcolech ing and Stock
Exchanges (www bseindia.com and
W nseindia com)
FOR ARCOTECH LIMITED
Sdi-
Place: New Delhi KRISHAN KUMAR MISHRA
Date: 03.02.2020  COMPANY SECRETARY
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Email: cs@iecgroup.in,
Ph: 011-41052893
NOTICE
Notice is hereby given Pursuant to
Regulation 29, read with Regulation 47 and
33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,
2015, that a meeting of the Board of
Directors of IEC Education Limited (“the
Company”) will be held on 14" February,
2020 at E-216, East of Kailash, New Delhi —
110065 at 04:00 P.M., inter-alia, to consider
and approve the Unaudited Financial
Results of the Company for the quarter
ended on December 31, 2019. Further,
details are also available on the website of
the Company i.e. at www.iecgroup.in and
also on the website of BSE limited i.e.
www.bseindia.com where the shares of the
Company arelisted.

ForIEC Education Limited
Sd/-
Navin Gupta
Managing Director
DIN: 00097128

Dated: 05.02.2020
Place: Delhi

~ [ s<iies

S e e

CIN:L74899D1L1992PLC050216
UShl. wEn: a1, THEQYY wEer
W, ey i, T faeeit-110048
el 011-40587085
mt www.mescosteel.com

AT

TAGERT Jrad frar S & fF et (gEea
qIfre qen IgEre 3ruen) fafwmE, 2015 &
af=® = 29 (1) (T) e faf=m 47 (1)
(T) & 3 H S o R ded &t
TF dSd YhAR, 14 WRERl, 2020 H TS
fooet ® smAifsta =t sTo o s ferort
& W & 31 @R, 2019 = wEra fomret
/A ATE o U kol & e et
wd wifrd foxfm oRomdl W fomm qen
TG foRT STEAT |

IF AN HEAT H oEdRe
www.mescosteel.com qAT WY & Wik

TRTST & dedEe www.bseindia.com

T o ST ST Hehalt T |

frgde =hRee Eiw fafties & fau
B/~
Tar Tz

AAT-TE-Uae e
;w2 oot DIN: 00082263

fafer: 4.2.2020

Mg FaeH=<d (ZeAN) Tot.
USiiehd hTaTe: SIUOHt-319, SUAUH
WRYA *IE, Wiehd, ¢ foeii-110017
CIN: L65993DL01973PLC006795
3-9eT: cs@greatvalueindia.com
qaaEe: www.shantnuinvestments.com
(W H.:011-41349613-14)

T

et (G S T2 IgEre a) fafemm,
2015 & fafm 47 % e # TagERl gfad
feran <t © o et o frester Hed ot U S|
YhaR, 14 FER, 2020 I 3.00 SN 3. H
TTHA-319, SUAUE WY HIE, Whd, g
feeett-110017 & smAfSa @ s e e
foodit & [ 31 fewwR, 2019 @ qETG et
qoT T WEl % U s foxim oRomt W

R, TR fohg Se |
afyer foeroll & faw wua JemrEe
www.shantnuinvestments.com GRII
TIifeled  Wih TS & dedEe

www.msei.in % |

g Faeaw () fa & fog
T/ -

PRABHAT SECURITIES LIMITED

CIN: L2202UP1882PLCD0STSS
RIO; 'Satyam’ 41276, Parwali Bagla Road
Kanpur — 208002, Ph: EE12-2 347,
E Mait: prabhatsecuritie mail.com,
Website. www.prab tiesitd.com

NOTICE
Pursuant fo Regulation 29 read with
regulation 47 of the Securities and
Exchange Board of India (LODR)
Reqgulations, 2015, NOTICE is hereby
given that (01/2020) Board Meeting of
the Company is scheduled 1o be hald at
its Ragd. Office, Kanpur an Friday 14th
February 2020 at 12:30 P.M, inter alia to
consider and approve the Un-Audited
Financial Statemeants of the Company
E-::g the quarer ended 315t December,
18

The trading window of the compan
already closed from 018t January 2020
and shall reopen after 48 hours of tha
conclusion of Board Meeting ie 16-02-
2030

The said Notice may be accessed on the
Company's website at hitp/iiwaww,
prabhatsecuritiesitd.com and may also
he accessed at CSE & MSE| wehsite at
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wom: 78 oot wEA e For Prabhat Securities Limited
T AU STRIRTR Ramakant Kushwaha
e 6, uasess| |FiEce: Kanpur ~~gd——
Date: 04.02.2020 (Managing Director)
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_ L _ IS www.zuarisugar.com, $9cT: ig.gsml@adventz.com

HIF: +91-124-4827800, CIN: L15421DL1952PLC354222

(9f IR 1T I BigH @l H)

131122019 | 31.03.2019 | 31.12.2018 |
I GUH | @l THIE o9| <kl GHE
ot et
i1. gl H e 3T 14,347.14 | 56,665.08 | 12,517.64
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TS 9 % 98)
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l Al < 918
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2. 99 1af & MRS, Set oft ifard gan, YA Ul q: aiieha fohar ¥

foa wat Ta @9
Tifse IR faew fafres
B./- ANTH W]
gy fHevT

TIGER LOGISTICS (INDIA) LIMITED
CIN-L74899DL2000PLC105817
Regd. & Corporate Office: D-174, GF, Okhla Industrial Area, Phase-1,
New Delhi-110020.
Tel.: 011-47351111 Fax.: 011-2622 9671
Website: www.tigerlogistics.in, Email.: csvishal@tigerlogistics.in

In accordance with regulation

egulation
and Disclosure Requirements) Regulations 2015 notice is hereby given that a
meeting of the board of directors of Tiger logistics (India) limited is scheduled on
Wednesday, 12" February, 2020 to inter alia, consider, approve and take on record
the un-audited financial of the company for the quarter ended 31* December, 2019

(Listing Obligations

Further, Pursuant to SEBI (Prohibition of Insider Trading) Regulations, 2015 as
amended & Company's Code of Conduct to regulate, monitor and report the trading
of securities of the company read with BSE Circular No. LIST/COMP/01/2019-20
dated 02.04.2019, the Trading Window for dealing in the securities of the Company
has already closed for all “Designated Persons” of the Company from January 1%,
2020 ill 48 hours after the declaration of the financial results of the Company for the
quarter ended 31* December, 2019 to the Stock Exchange (both days inclusive).

This Notice is also available on the website of the company at www.tigerlogistics.in
and on the website of the stock exchange at www.bseindia.com .

— ForTigertogistics (India) Limited

Sd/-

Vishal Saurav Gupta

Company Secretary & Compliance Officer

Date: 04.02.2020
Place: New Delhi
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EXIT OFFER PUBLIC ANNOUNCEMENT PURSUANT TO SEBI CIRCULAR MO, SEBIHO/MRD/DSA/CIR/P/2016/110 DATED OCTOBER 10, 2016 FOR

EMAAI PHARMA LIMITED

CIN: U24239MH1992PLCOG6E31

Registered Office: Shop No 4, Nekjat Maratha Sadan, T. B. Kadam Marg, Byculla, Mumbai- 400 027.
Tel: +91 81082 73000; Email: jainmi@hotmail.com

FOR THE IMMEDIATE ATTENTION OF PUBLIC
SHAREHOLDERS OF EMAAI PHARMA LIMITED

This Exit Offer Public Announcement (“PA"} is being issued by Mr. Madan |. Jain {for and on behalf of promoters & promoter group
of Emaai Pharma Limited {“EPL" or "EMAALI" or “the Company”) (the “Acquirer”). EPL was listed on Ahmedabad Stock Exchange,
which have been categorized as non-operational by Securities and Exchange Board of India (*SEBI"). Consequently, the Company
was moved to the Dissamination Board ("DB™) of the National Stock Exchanga of India Limited ("NSE™). The Acquirer is making an
offer to acquire the fully paid up Equity Shares of the Company held by Public Shareholders (*Exit Offer”) for cash at a price of Rs.
0.13 (Paise Trurteen onfy) per Equity Share (Exit Price”).

BACKGROUND OF THE COMPANY
1) Name and registered Office
Name of the Company | Emaai Pharma Limited
CIN U24239MH1982PLCDEEE3
Registration Mumber 066331
Date of Incorporation May 19, 1992

Registered Office Shop Mo 4, Nekjat Maratha Sadan T. B. Kadam Marg, Byculla Mumbai- 400027,

Maharashira, India

2) Share Capital
As on the date of this exit offer PA, Share Capital of Emaai Pharma Limited is as follow:

No. of E Shares
Particulars (Face Value E;r;"; 10/- each) Total Amount ( Rs.)
Authorised Share Capital 45,00,000 4,50,00,000
Issued, Subscribe and paid up Equity Share Capital 41.10,000 4 11,00,000
3) Shareholding pattern
A3 on the date of this exit offer PA, the Shareholding pattern of Emaai Pharma Limited is as follow
C No of Equity Number of % Equity
abogory Share Holders Share Holders Share Capital
Promoters/ Acquarers/other entities in promaoter 21,956,700 67 52.47%
graup
Public Shareholders 19.53,300 3,845 47.53%
Total 41,10,000 3912 100.00%

4) Financial Summary

A briaf financial summary of the Company (audrted) for the last three financial years ended March 31, 2019; March 31, 2018
and March 31, 2017 are as undar: {Amount in Rs. lakhs, except EPS)

Particulars 31st March, 2019 31zt March, 2018 31st March, 2017
Paid up Equity Share Capital 411.00 411.00 411.00
Reserve & Surplus - - -
Net Worth 411.00 411.00 411.00
Total Revenue -
“Profit }Eﬂ?ﬂ?ﬁer Tax ﬁ.“é“:i“;
EPS {In Rs.) (0.04)

SEBI vide its Circular No, SEBYHO/MRD/DEACIR/P/2016/110 dated October 10, 2016 ("SEBI Circular™), has stipulated the
procedure for exit of Exclusively Listed Companies (ELC) from the Dissemination Board. As provided, in clause (i) of Annexure & of
SEBI Circular, EPL has appointed CapitalSquare Advisors Private Limited, a SEBI Registered Merchant Banker as an Independent
Valuer from MSE's panel of expert valuers. The said Indepandent Valuer after taking into consideration the applicable valuation
methodologies, has issued EPL's Valuation Report dated January 30, 2020 and has determined the Fair Valee of Equity Share of
EPL as Rs. 0.13 which was rounded off to Rs. 0,13 per Equity Share, The sakd valuation report will be available for inspection at tha
Registered Office of EPL during the office hours from 10.00 Al to 5.00 PM {except Saturday, Sunday and public holidays) up 1o the
closure of the exit offer period from the date of this Public Anrouncement and the copy of the valuation report has been submatted o
tha NSE.

The Acquirer now seeks fo acquire 19,53.300 Equity Shares having face value Bs. 10.00 each at the exit price of Rs. 0.13 per fully
paid Equity Share of the Comipany from the Public Sharehoiders of EPL. In view of the above, to provide exit opportunity to all the
public shareholders of EPL, we are imiting wou to tender your fully paid up Equity Shares of R, 10,00 each:

Schedule of exit offer:

Date of opening of the Exit Offer February 13. 2020 {Thursday)

Date of closing of the Exit Oer February 20, 2020 {Thursday)

The Acquirer will send by registered post/speed post to all the Public Shareholders the offer letter to buy the shares through this Exit
(Offer. The Public Shareholders holding Equity Shares in dematerialized form, who are desirous of fendering their Equity Shares in
tha Exit Offer, must transfer their aquity sharas from their respective depository account to the depository account of the Registrar
as per the mstructions given in the offer letler, who shall hold the shares on behalf of the Acquirer in trust, in off-market mode. AN the
Public Shareholders who wish to tender their Equity Shares in the Exit Offer are requested to send the duly filled in Form of
Acceplance along with delivery instruction shp duly acknowledged by the concemned depository along with the necessary
enclosures, to the Begistrar to the Offer, Bigshare Services Private Limited having its registered office at 1sf Floor, Bharat Tin
Works Building, Opp. Vasant Oasis, Makwana Road, Marol, Andheri (East), Mumbai 400 059, India clearly marking the envelope
‘EMAAI PHARMA LIMITED - Exit Offer”.
PLEASE NOTE THAT NO SHARES WILL BE ACCEPTED IN PHYSICAL MODE PURSUANT TO PR NO.: 51/2018 DATED DECEMBER
03, 2018 ISSUED BY SEBI WHEREIN REQUESTS FOR EFFECTING TRANSFER OF SECURITIES SHALL NOT BE PROCESSED
AFTER MARCH 31, 2019 UNLESS THE SECURITIES ARE HELD IN THE DEMATERIALIZED FORM WITH A DEPOSITORY,
The Acquirer deciares and undertakes to acquire the shares of all the Public Shareholders who have not offered the shares under tha
Exit Offer up 1o a period of 1 {one) year from the date of closure of Exit Offer Exit Price as per the valuation report. Such Public
Shargholders may tender their Equity Shares by submitting the required documents during one year w.ef. February 21, 2020
(Friday) to close on February 22, 2021 (Monday). The payment to the public shareholders whao have tendered the shares during the
gxit offer period will be paid in 13 days from the closure of the exit offer.
The Acquirer shall certify to the satisfacton of designaled stock exchange that appropriate procedure has been followed for
prowiding exit to public shareholders of the Company, Subsequently, the designated stock axchange upon satisfaction shall remova
the Company from the dissemination board. The pramoters of EPL endertake to redress the grievances of all the public
shareholders pursvant tothe removal of the name of the Company from the said Dissemanation Board.
Incase of any queries regarding the Exit Offer, the public shareholders can contact the Company at the above mentioned address. :
Sd/- &
Mr. Madan I. Jain (lor and on behall of the Promolers &
& Promoter Group of Emaai Pharma Limited)

Place : Mumbai
Date : February 04, 2020

www . readwhere. com
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