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The Manager 

Compliance Department 

BSE Limited 

Phiroze Jeejeebhoy Tower 

Dalal Street 

Mumbai – 400 001 

The Manager 

Compliance Department 

The National Stock Exchange of India Ltd. 

Exchange Plaza 

Bandra - Kurla Complex, Bandra (East) 

Mumbai – 400 051 

Scrip Code/Symbol: 540678/COCHINSHIP 

Dear Sir / Madam, 

Subject: Public Notice to Shareholders pursuant to Ministry of Corporate Affairs (MCA)  

Circular No. 02/2021 dt. January 13, 2021 read with Circular No. 20/2020 dt. May 05, 2020 

 

1. Please find attached herewith the Public Notice to Shareholders pursuant to Ministry of 

Corporate Affairs (MCA) Circular No. 02/2021 dated January 13, 2021 read with Circular No. 

20/2020 dated May 05, 2020, published on August 27, 2021 in Mathrubhumi (Kochi Edition) in 

Malayalam Language and The Hindu Business Line (All India Edition) in English Language, in 

respect of information regarding the 49th Annual General Meeting (AGM) of the Company 

scheduled to be held on September 29, 2021. 

 

2. The above is for your information and record please. 

 

Thanking you,  

For Cochin Shipyard Limited 

Syamkamal N 

Company Secretary & 

Compliance Officer 
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Disclaimer: Readers are requested to verify
& make appropriate enquiries to satisfy
themselves about the veracity of an
advertisement before responding to any
published in this newspaper. THG
PUBLISHING PVT LTD., the Publisher &
Owner of this newspaper, does not vouch
for the authenticity of any advertisement
or advertiser or for any of the advertiser’s
products and/or services. In no event can
the Owner, Publisher, Printer, Editor,
Director/s, Employees of this
newspaper/company be held
responsible/liable in any manner
whatsoever for any claims and/or damages
for advertisements in this newspaper.

OUR BUREAU

New Delhi, August 26 

The  Civil  Aviation  Ministry
notifi�ed  new  rules  for  drone
operation  in  India.  The  new
rules allow drones to operate
in  green  zone  without  prior
approval.

Prime  Minister  Narendra
Modi said the rules are based
on  the  premise  of  trust  and
self­certifi�cation.  Approvals,
compliance  requirements
and entry barriers have been
signifi�cantly  reduced.  The
new  rules  will  tremendously
help  start­ups  and  youth
working  in  this  sector,  he
said. “It will open up new pos­
sibilities  for  innovation  and
business. It will help leverage
India’s  strengths  in  innova­
tion,  technology  and  engin­

eering to make India a drone
hub,” he said in a tweet. 

Civil  Aviation  Minister
Jyotiraditya  Scindia  said  that
new  rules  will  trigger  a  re­
volution not just in the logist­
ics and transportation sector,
but will create change ripples
across  sectors  like  agricul­
ture,  healthcare,  mining  etc.
“It will also provide a launch­
pad  to  our  start­ups  who  are
ready  to  lead  this  revolution
from the front,” he said. 

Drone,  here,  means  an  un­
manned  aircraft  system
which  has been  categorised
into:  nano  (weighing  less
than  or  equal  to  250  grams),
micro  (weighing  more  than
250  gm,  but  less  than  or
equal  to  2  kg),  small  (weigh­
ing  more  than  2  kg,  but  less

than  or  equal  to  25  kg),  me­
dium  (weighing  more  than
25 kilograms, but less than or
equal  to  150  kg)  and  large
weighing more than 150 kg).

“No  person  shall  operate
an unmanned aircraft system
in  a  red  zone  or  yellow  zone
without prior permission. No
prior  permission  shall  be  re­
quired  for  operating  an  un­
manned  aircraft  system  in  a

green  zone,”  the  notifi�cation
said.

Classification of zones
The  rules  defi�ne  ‘green  zone’
as an airspace of up to a ver­
tical  distance  of  200  feet  or
60  metre  above  the  area  loc­
ated  between  a  lateral  dis­
tance  of  8  kilometre  and  12
kilometres  from  the  peri­
meter  of  an  operational  air­

port. For other areas, vertical
distance  could  be  400  ft or
120  m.  The  airspace  above
400  ft or  120  m in  the  desig­
nated green zone and the air­
space above 200 ft or 60 m in
the area located between the
lateral  distance  of  8  km and
12  km from  the  perimeter  of
an  operational  airport,  will
be  designated  as  ‘yellow
zone’.

‘Red  zone’  means  the  air­
space of defi�ned dimensions,
above the land areas or territ­
orial  waters  of  India,  or  any
installation  or  notifi�ed  port
limits specifi�ed by the Centre
beyond the territorial waters
of India. Here unmanned air­
craft  system  operations  will
be  permitted  only  by  the
Centre.

Eligibility criteria
The  rules  stated,  “No  person
shall  operate  an  unmanned
aircraft  system  without  fi�rst

registering  it  on  the  digital
sky platform and obtaining a
unique  identifi�cation  num­
ber,  unless  exempted.”  Any
such  fl�ying  machine,  manu­
factured here or imported on
or  before  November  30,  2021
will need to apply and get re­
gistration  within  31  days.
Rules  permit  transfer  of
drones  to  any  other  person
through  ‘sale,  lease,  gift  or
any other mode.’ 

Each of the drones, barring
nano  category  and  a  model
remotely piloted aircraft sys­
tem,  will  need  to  have  type
certifi�cate.  The  operator  of
the  drone  must  have  remote
pilot  licence.  An  individual
between the age of 18 and 64
and  with  minimum  educa­
tional  qualifi�cation  of  class
tenth  pass  will  be  eligible.
She or he will be required to
complete  the  training  from
an authorised centre to apply
for the licence. 

Drones can now operate in green zones

without approval; nano, micro drones

exempted from remote pilot licence

Govt relaxes rules to make India a drone hub
OUR BUREAU

Chennai, August 26

BusinessLine’s Cerebration
2021 has  entered  its  fi�nal
stages.  The  quiz,  in  a  virtual
format this year, will conduct
its  national  fi�nals  on  August
28 at 11 am.

Designed  for  corporate  ex­
ecutives, business profession­
als,  B­school  students,  and
MBA aspirants, it saw an over­
whelming response for parti­
cipation with over 6,000 can­
didates taking the initial test
to  qualify  for  the  regional
rounds. The top six from each
city  then  battled  it  out
to  emerge  as  the  re­
gional champion.

The  regional  rounds
were held over the previ­
ous  two  weekends
across  Chennai,  Kochi,
Hyderabad,  Bengaluru,
Delhi  and  Mumbai.  The  win­
ner  of  the  regional  rounds
who  will  face­off�  at  the  na­
tional  fi�nals  are:  Yogesa

Metla,  Tech  Consultant
(Bengaluru),  Shantanu
Sharma,  IIT­Gandhinagar
(Mumbai), Ayush Awasthi, EY

(Delhi),  Kapinjal  Chow­
dhury, TCS (Hyderabad),
Jameer KB, Q Collection
Knowledge  Solutions
(Kochi),  and
Jayakanthan  R,  TCS
(Chennai).

To  watch  the  live
streaming of the grand fi�nale,
register  by  visiting:  https://
bit.ly/BLQUIZ2021 or  scan  the
QR code.

Cerebration enters fi�nals leg

Scan & Share

AMITI SEN

New Delhi, August 26

Faced  with  the  industry’s  de­
mand  for  increasing  rates  un­
der the recently announced in­
put  duty  reimbursement
scheme for exporters and the in­
clusion of certain excluded sec­
tors, the Commerce & Industry
Minister has proposed that the
requests  be  placed  before  the
Department  of  Revenue  for
consideration.

The  rates  of  reimbursement
under the Remission of Duties
and Taxes on Exported Products
(RoDTEP)  scheme  announced
by the government this month
disappointed exporters as they

are lower for many sectors than
expected, based on their calcu­
lations  of  taxes  paid.  The
RoDTEP  rates  are  also  mostly
lower than the reimbursement
rates under the Merchandise Ex­
port from India Scheme (MEIS),
which  it  replaced,  since  the
older scheme was non­transpar­
ent and hence, not compatible
with WTO rules.

“At  the  recent  meeting  held
by Commerce & Industry Minis­
ter Piyush Goyal with various in­
dustry  bodies,  representatives

were  informed  that  the  best
possible rates under the RoDTEP
scheme were announced by the
Commerce & Industry Ministry
based  on  the  available  re­
sources. They were asked to take
their case to the Department of
Revenue  if  they  wanted  more
under RoDTEP,” an offi�cial track­
ing  the  matter  told
BusinessLine.

The  Finance  Ministry  had
sanctioned a limited budget of
₹�13,000  crore  for  the  RoDTEP
scheme as  opposed  to  over

₹�40,000  crore  budgeted  for
MEIS  when  the  scheme  was
functional,  while  it  covered
8,555  items  compared  to
around 8,000 items under the
MEIS. 

Rates of remission
The  rates  of  remission  range
between  0.01  per  cent  and 4.3
per  cent  of  the  exported  value
under the RoDTEP scheme, but a
majority of items are entitled to
1 per  cent  or  lower  .  Items  en­
titled to 4 per cent or more are
less than 400 with many textile
items included in the category. 

“There was no way the Com­
merce  &  Industry  Ministry
could give comparable rates un­
der  RoDTEP  with  such  a  low
budget,” the offi�cial said.

Although  RoDTEP  is  sup­
posed to provide for rebate of all
Central,  State  and  local  duties/
taxes/levies  on  exported  goods

which have not been refunded
under any other duty remission
schemes,  including  embedded
taxes,  exporters  complain  that
the  actual  rates  are  not  fully
compensating  for  taxes  paid.
The  iron  and  steel,  chemicals
and  pharmaceuticals  sectors
have  been  excluded  while  ini­
tially there were no indications
that they would be left out.

“The  Commerce  &  Industry
Ministry believes that the griev­
ances  of  exporters  can  be  ad­
dressed  only  by  increasing  the
budget for the scheme and the
Department  of  Revenue  can
take a call on the matter,” the of­
fi�cial said.

The  government  has  set  an
ambitious export target of $400
billion for the on­going fi�scal as
opposed  to  $292  billion  of  ex­
ports in 2020­21 and is looking
at  all  possible  ways  to  boost
shipments.

Best rates offered

to exporters given

budget constraints:

Commerce Ministry

Rates of reimbursement under the RoDTEP scheme disappointed

exporters as they are lower for many sectors BLOOMBERG

‘Approach Revenue dept for better RoDTEP benefits’ 

KR SRIVATS

New Delhi, August 26

The Appointments Committee
of  the  Cabinet  (ACC)  gave  its
nod for the extension of terms
of three serving Managing Dir­
ector and CEOs and ten Execut­
ive Directors in various public
sector banks. 

The three MD and CEOs who
got tenure extensions include
Ch SS Mallikarjuna Rao of Pun­
jab National Bank, Atul Kumar
Goel of UCO Bank and AS Rajeev
of Bank of Maharashtra. While
Mallikarjuna  Rao’s  term  has
been  extended  till  January  31
next year, the term of Anil Ku­
mar  Goel  has  been  extended
for  two  years  till  November  1,
2023.  AS  Rajeev’s  tenure  has

been extended by two years till
December 1, 2023.

The EDs who received exten­
sion for two years beyond their
currently notifi�ed term expiry
date are Ajay Khurana (Bank of
Baroda),  A  Manimekhalai  (Ca­
nara  Bank)  and  PR  Rajagopal
(Bank of India). 

The  other  seven  EDs  whose
term  have  been  extended  till
the  date  of  their  superannu­
ation  are  Sanjay  Kumar  (Pun­

jab  National  Bank),  Gopal
Singh Gussain (Union Bank of
India),  Vikramaditya  Singh
Khichi  (Bank  of  Baroda),
Shenoy  Vishwanath  Vittal  (In­
dian Bank), Vijay Dube (Punjab
National Bank), Alok Srivastava
(Central  Bank  of  India)  and
Manas  Ranjan  Biswal  (Union
Bank of India ), according to an
executive  order  issued  by  the
Department  of  Personnel  and
Training.

List includes PNB’s

Mallikarjuna Rao,

BoM’s AS Rajeev

EDs who received extension include Ajay Khurana (BoB), 

A Manimekhalai (Canara Bank) and PR Rajagopal (BoI) REUTERS

3 MDs, 10 EDs of PSBs get extension

OUR BUREAU

Mumbai, August 26

There  are  only  a  few  takers  for
the  debt  restructuring  facility
off�ered  by  the  Reserve  Bank  of
India (RBI) under its Resolution
Framework  2.0  amid  demand
recovery,  according  to  a  Crisil
Ratings  survey  of  about  4,700
companies rated by it. 

Crisil  Ratings’  investment
grade­rated  corporates  have
shown resilience amid the pan­
demic  and  hardly  anyone  is
planning  to  avail  of  restructur­
ing 2.0. In fact, the survey shows
that  as  much  as  95  per  cent  of
those  opting  for,  or  inclined  to
seek restructuring, belong to the
sub­investment grade category. 

Within  the  sub­investment
grade  companies,  four  out  of
fi�ve are rated in the ‘B’ or lower
rating  categories,  indicating
that only companies with weak
credit  quality  are  exploring  re­
structuring, the agency said. 

Crisil  cautioned  that  any

weakening of sentiment around
recovery, and a likely third wave
leading  to  fresh  curbs  on  eco­
nomic  activity,  will  infl�uence
more companies to seek restruc­
turing 2.0. 

“This could be especially true
for  the  smaller  ones  that  typic­
ally  experience  more  stress.
Greater  clarity  will  emerge
closer to the September 30, 2021
deadline set by the RBI for invok­
ing  the  restructuring  plan,”  it
said.

Crisil  emphasised  that  these
are  preliminary  readings  from
the  survey,  and  may  not  be  re­
fl�ective  of  the  inclination
among those not rated by it. 

In particular, most of the mi­
cro and small enterprises in In­
dia are unrated, it added. The RBI
had, on May 5, 2021, announced

the  Resolution  Framework  2.0
for Covid­related stressed assets
of individuals, small businesses
and  micro,  small  and  medium
enterprises  (MSMEs)  with  ag­
gregate  exposure  of  up  to  ₹�25
crore.

This  facility  is  available
provided  the  aforementioned
entities had not availed of bene­
fi�ts under any of the earlier re­
structuring  frameworks  (in­
cluding  Resolution  Framework
1.0  dated  August  6,  2020),  and
were  classifi�ed  as  standard  ac­
counts as on March 31, 2021. 

Increase in threshold
Referring to the RBI raising the
aggregate debt threshold under
Resolution  Framework  2.0  to
₹�50  crore  from  ₹�25  crore  on
June  4,  2021,  the  agency  said,
“This increase in threshold led to
about  two­thirds  of  the  Crisil­
rated  mid­sized  companies  be­
coming eligible for the restruc­
turing 2.0 scheme.” 

Crisil stated the fact that only
a handful of companies are ex­
ploring  the  restructuring  op­
tion could be refl�ective of a relat­
ively improved business outlook
accompanying a pick­up in eco­
nomic activity in the aftermath
of the pandemic’s second wave. 

Survey shows 95%

firms opting for

rejig belong to

sub-investment

grade category

On May 5, RBI announced

Resolution Framework 2.0 

Few takers for restructuring 2.0
amid demand recovery: Crisil 

OUR BUREAU

Mumbai, August 26 

The  Reserve  Bank  of  India
(RBI) has appointed Ajay Ku­
mar  as  Executive  Director
(ED) with eff�ect from August
20. 

Prior  to  being  promoted
as  ED,  Kumar  was  heading
the  RBI’s  New  Delhi  Re­
gional  Offi�ce  as  Regional
Director. 

As ED, he will look after De­
partment  of  Currency  Man­
agement,  Foreign  Exchange
Department  and  Premises
Department.  The  RBI  now
has 13 EDs. 

Kumar  has,  over  a  span  of
three  decades,  served  in  for­
eign  exchange,  banking  su­
pervision,  fi�nancial  inclu­
sion,  currency  management
and other areas in the RBI. 

RBI appoints Ajay Kumar as ED 

FORUM GANDHI

Mumbai, August 26

The  Directorate  of  Enforce­
ment  seized  ₹�106.93  crore,  ly­
ing  in  bank  accounts  and  vir­
tual  accounts  with  payment
gateways, belonging to PC Fin­
ancial  Services  under  the  pro­
visions  of  the  Foreign  Ex­
change Management Act, 1999
(FEMA). 

This is part of the ED’s invest­
igation’s of a number of NBFCs
and  fi�ntech  companies  under
PMLA,  for  providing  instant
micro­loans using mobile apps
and then extorting high rates
of  interest  by  using  personal
data of the customers illegally
and  threatening  and  abusing

them through call centres.
PC Financial Services (PCFS),

an NBFC that provides instant
personal micro loans through
its  mobile  application  ‘Cash­
bean’, is owned by Chinese Na­
tional  Zhou  Yahui  through
multiple  layers  of  companies
that  are  based  in  Mexico  and
Cayman Islands. 

The  original  Indian  Com­
pany PCFS was incorporated in
1995  by  Indian  nationals  and
got NBFC license in 2002. After
the RBI’s approval in 2018, the
ownership  moved  to  the
Chinese entity. 

The investigation
The  investigation  further  re­
vealed that the foreign parent
companies of PCFS brought in
FDI worth ₹�173 crore for  lend­
ing  business  and  within  a
short  span  of  time,  made  for­

eign  outward  remittances
worth  ₹�429.29  crore  in  the
name  of  payments  for  soft­
ware services received from re­
lated foreign companies. 

“Detailed  investigation  into
the  foreign  expenses  paid  by
the NBFC revealed that most of
the  payments  were  made  to
foreign  companies,  which  are
related and owned by the same
Chinese  Nationals,  who  own
the  Opera  Group.  All  foreign
service providers were chosen
by the Chinese owners and the
price  of  the  services  was  also
fi�xed  by  them.  ED  has  found
that exorbitant payments were
blindly allowed by the dummy
Indian  Directors  of  PCFS
without any due diligence and
on  the  instructions  of  the
Country  Head  Zhang  Hong,
who directly reported to Zhou
Yahui,” the ED said.

PC Financial

Services is owned

by Zhou Yahui

ED seizes ₹�106.93 crore from
NBFC backed by Chinese entity
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