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Ceat opensX1,400-crore radial
tyre factory near Chennai

Total investments
in Chennai to
touch 4,000 crore

OUR BUREAU

Chennai, February 12

Leading tyre maker Ceat,
which is part of the RPG
Group, has set up a new radial
tyre factory near Chennai at
an initial investment of
1,400 crore to supply passen-
ger car radial and two-
wheeler radial tyres.

Ceat has joined the list of
leading tyre makers that have
set up shop in Tamil Nadu.
The State houses factories of
Apollo Tyres, JK Tyres, Mich-
elin Tyres and Alliance Tire
Group in addition to State-
headquartered MRF and TVS
Tyres.

The Chennai unit of Ceat,
which will be its sixth factory
in India, is expected to help
the company serve incre-
mental orders in the car and
two-wheeler segments. The
factory was inaugurated by
the Tamil Nadu Chief Minister
Edappadi K Palaniswamy on
Wednesday.

The new production com-
plex, which has come up on a
163-acre site, will see the total
investments touching 4,000
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Anant Goenka, Managing Director, Ceat Tyres Ltd, with Edappadi
K Palaniswami, Chief Minister of Tamil Nadu, at the inauguration of
the company’s radial tyres manufacturing plant in Kanchipuram

district, near Chennai ijoy GHosH

crore in the next few years.
The plant will initially employ
about 350 people, but with
the next levels of capacity
ramp up, it is expected to cre-
ate jobs for about 1,000
people.

Ceat’s overall capacity is
about 1,000 tonnes a day now
and with Chennai unit, the
total capacity of the company
will touch 1,250 tonnes a day
when the Chennai unit
reaches its peak of 250 tonnes
a day from about 150 tonnes
NOW.

“The factory will serve the
automotive companies in this
region such as Hyundai,
Renault-Nissan and two-

wheeler makers such as Royal
Enfield. The factory will pro-
duce car radial tyres and
premium bike tyres,” Anant
Goenka, Managing Director of
Ceat, said after the inaugura-
tion of the plant.

The plant will have a manu-
facturing capacity to produce
28,500 passenger car radial
(PCR) tyres and 2,500 motor-
cycle-radial tyres per day. This
unit is expected to add about
2,000 crore to its topline.

The Chennai factory is also
expected to help the company
boost market share in both
segments. Ceat’s market
share in PCR segment is about
10 per cent, while it has about

Mallya back in UK court; lawyers deny

fraud, point to airline industry woes

PRESS TRUST OF INDIA

London, February 12

Liquor baron Vijay Mallya was
back at the Royal Courts of
Justice in London on Wednes-
day for the second day of his
High Court appeal against ex-
tradition to India, during
which his lawyers argued
against any prima facie case of
fraud and money laundering
against him.

The 64-year-old former
Kingfisher  Airlines  boss,
wanted in India on charges
amounting to an alleged
%9,000 crore in unpaid bank
loans, sat in the public gallery
as his legal team highlighted
the widespread woes of the
airline industry in India, in-
cluding another collapsed
firm Jet Airways.

Lord Justice Stephen Irwin
and Justice Elisabeth Laing,
the two-member bench hear-
ing the appeal, confirmed at
the start that they would not
be handing down their verdict
immediately after the hear-
ing, scheduled until Thursday.

Mallya’s barrister, Clare
Montgomery, reiterated the

Coal Ministry to back Singareni’s expansion plans

coal to the 1200 MW
thermal plant owned by
Singareni.

Sridhar explained that it
was in the process of setting
up a300 MW solar plants as
a partof its commitment to

Will consider
request for
coal blocks

VRISHIKUMAR
Hyderabad, February 12

Vijay Mallya arp

central defence that there had
been no misrepresentation or
fraud on the part of her client
and that Kingfisher Airlines
was the victim of economic
misfortune alongside other
airlines.

“The airline industry is
littered with examples of
struggling airlines being sup-
ported for strategic reasons,”
said Montgomery.

She has focussed her argu-
ments on trying to establish
multiple errors in Chief Magis-
trate Emma Arbuthnot’s ver-
dictin favour of her client’s ex-
tradition in December 2018
and revisited a series of bank

coal requirements in South
India. The Ministry would
consider its request to allot
coal blocks for other States.
During a
Singareni

Singareni Chairman and

statements and  balance
sheets provided to Indian
banks to seek loans as proof of
full disclosure.

The Crown Prosecution Ser-
vice (CPS), appearing in court
on behalf of the Indian gov-
ernment, is set to counter the
defence arguments later on
Wednesday, mostly as a sup-
plement to already submitted
written arguments.

On Tuesday, Montgomery
had opened her arguments to
try and establish that Mallya
had no fraudulent intentions
when he sought bank loans
for his now-defunctKingfisher
Airlines because he is no fly by
night figure but an im-
mensely wealthy man who
was not running any sort of
ponzi scheme but a reputable
airline, which fell into eco-
nomic misfortune along with
other Indian airlines. Repres-
entatives from the Enforce-
ment Directorate and the
Central Bureau of Investiga-
tion as well as the Indian High
Commission in London were
present in the court for the
hearing.

meeting  at
Bhavan,

28 per cent share in the two-
wheeler tyre segment.

Overseas markets

The new factory will also sup-
ply to markets such as Europe,
the US and South Asia. Ceat
has been exporting to more
than 90 countries from its
other units.

The <6,985-crore Ceat
garners about 60 per cent of
its revenue from the replace-
ment market, while OEM and
export segments account for
30 per cent and 10 per cent,
respectively.

In terms of product reven-
ues, two- and three-wheeler
tyres contribute about 32 per
cent, while truck and bus ra-
dial tyre segment brings in
about 30 per cent revenues.
The remaining portion is ac-
counted by PCR, LCV, farm and
speciality segments.

Including the recent Kia
and MG Motors pacts, Ceat
has OEM tie-ups with about a
dozen car makers in India.
Barring TVS Motor, the com-
pany supplies its tyres to al-
most all two-wheeler makers,
including some electric two-
wheeler companies. Leading
truck and tractor makers also
procure tyres from the
company.

HempStreet gets
$1 million from
US pharma firm,
private investor

OURBUREAU
New Delhi, February 12
Medical cannabis  start-up
HempStreet, which is develop-
ing cannabis-based ayurvedic
prescription products, particu-
larly for pain relief, has received
pre-Series A funding of $1 million
from Pharmacon Holdings, a US-
based pharma tech firm, and Ro-
main Barberis, a private investor,
the company said in a release.
The company, which has an
ongoing research collaboration
with a Council of Scientific and
Industrial Research (CSIR) lab,
plans to utilise the funds for tech-
nology development, category
disruption and research, it said.
HempStreet said it is set to re-
lease, over the coming quarters,a
range of cannabis-based pre-
scription products, which will be
used by its network of ayurvedic
doctors to serve their patients.
“This Pre-Series A funding will
help us in further strengthening
our commitment to bring an ef-
fective and responsible usage of
cannabis,” said Abhishek Mohan,
co-founder of HempStreet, in the
statement.

Natco Pharma
Q3 netdown
349%at104 cr

OUR BUREAU

Hyderabad, February 12

Natco Pharma Ltd’s consol-
idated net profit declined
34.5 per cent to X104 crore
in the third quarter ended
December 31, 2019 com-
pared to X159 crore in the
same period last year.

The total revenue of the
company also decreased to
X513 crore from X580 crore
in the corresponding
quarter of previous finan-
cial year.

“The company continues
to face margin pressure,”
Natco said in a release is-
sued here on Wednesday.

The board of directors

Sales plunge drags Q3 net of
Ashok Leyland 93 per cent

OUR BUREAU
Chennai, February 12
Hinduja flagship Ashok Ley-
land has reported a massive
fall in its net profit at X28
crore for the third quarter
ended December 31, 2019
when compared with 381
crore in a year-ago period, on
the back of a 39 per cent de-
cline in sales of medium and
heavy commercial vehicle
(M&HCV) market on account
of the economic slowdown.
The company, which is the
second-largest player in the
M&HCV segment, saw its
December revenue fall 36 per
cent at 4,016 crore as against

has recommended a third
interim dividend of X3.50
per equity share of X2
each.

6,325 crore in the year-ago
quarter, according to a
statement.

Its EBITDA (earnings before

interest, tax and depreci-
ation) fell to 5.6 per cent from
103 per cent in the year-ago
quarter.

“The industry continued to
witness a decline in volume.
Ashok Leyland also witnessed
avolume drop in this quarter.
Despite this, we have been
able to achieve an EBITDA of
5.6 per cent,” said Vipin
Sondhi, Managing Director &
CEO, Ashok Leyland Ltd.

Excess capacity created in
the market after the revision
of axle load norms in July
2018, coupled with a slow-
down in the economy and in-
frastructure projects and the
resultant lower freight avail-
ability continue to weigh on
the M&HCV demand
prospects.

“We continue our pro-
ductivity and cost reduction
programmes started earlier
in the year. These initiatives
have helped us achieve a size-
able reduction in costs.

“We are also focussing on
cash flows and conserving re-
sources for future growth ini-
tiatives,” said Gopal Ma-
hadevan, Whole Time
Director & Chief Financial Of-
ficer, Ashok Leyland Ltd.

Nine-month profit down
For the nine-month period
ended December 31, 2019, its
net profit fell to X297 crore
when compared with 1,330
crore in the year-ago period.
Revenues stood at 313,629
crore as against 20,209
crore, a decline of 33 per cent.

CIN: L63032KL1972G01002414

COCHIN SHIPYARD LIMITED

Registered Office Address: Administrative Building, Cochin Shipyard Premises, Perumanoor, Kochi — 682015
Ph: 0484 2501306, Fax: 0484 2370897, Website: www.cochinshipyard.com

EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019

(X in lakhs)
Sl Standalone Consolidated
No., Particulars Quarter ended Nine Year ended Quarter ended Nine Year
months months ended
ended ended
31.12.2019] 31.12.2018 [31.12.2019 | 31.03.2019| 31.12.2019 | 31.12.2018 | 31.12.2019 | 31.03.2019
Unaudited Audited Unaudited Audited
1 | Total Income from Operations 89608.66| 71710.80 | 260580.68 | 296560.33| 89608.66 | 71710.80 | 260580.68| 296560.33
2 | Net Profit/ (Loss) for the period (before Tax, 22967.13| 19694.74| 67870.86| 75137.52| 22822.67 | 19564.50 | 67446.30| 74751.53
Exceptional and/or Extraordinary items)
3 | Net Profit/ (Loss) for the period before tax 22967.13| 19694.74| 67870.86| 75137.52| 22822.67 | 19564.50 | 67446.30 74751.53
(after Exceptional and/or Extraordinary items)
4 | Net Profit/ (Loss) for the period after tax 17108.85| 12972.20| 49891.43| 48117.79| 16981.44 | 12823.12 | 49512.04| 47778.77
(after Exceptional and/or Extraordinary items)
5 | Total Comprehensive Income for the period 16833.31| 12773.31| 49633.36 | 47922.62| 16705.90 | 12624.23 | 49253.97| 47583.60
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]
6 | Equity share capital 13154.04| 13154.04| 13154.04| 13154.04| 13154.04| 13154.04 | 13154.04] 13154.04
7 | Reserves (excluding Revaluation Reserve) as shown 320053.77 319710.00
in the Audited Balance Sheet of the previous year
8 | Earnings Per Share (of ¥ 10 each)
(for continuing and discontinued operations)
Basic & Diluted () 13.01 9.58 37.93 35.72 12.91 9.49 37.66 35.47

Notes:

« The above is an extract of detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the financial results are available in the Company's website (www.cochinshipyard.com) and in the websites of the
National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com).

« The above unaudited Financial Results for the quarter ended December 31, 2019 was reviewed by the Audit Committee at the meeting held on February 11, 2020 and
approved by the Board of Directors and taken on record at the meeting held on February 11, 2020.

« Effective from April 1, 2019, the Company has adopted Ind AS 116 Leases, using modified retrospective transition method.Accordingly, the comparatives have not
been retrospectively adjusted. This has resulted in recognition of additional finance cost of ¥ 2554.74 Lakhs (X 2577.68 lakhs as per Consolidated Financials) and
additional depreciation of ¥ 1030.12 Lakhs (X 1033.86 lakhs as per Consolidated Financials) for the nine months ended December 31, 2019. The actual lease rentals paid
which were hitherto recognised as expense are now accounted as reduction in lease liability. Overall, it has resulted in a reduction of profit for the nine months ended
December 31,2019 by % 1354.71 Lakhs(Z 1363.83 lakhs as per Consolidated Financials).

« During the quarter, Cochin Shipyard Limited (CSL) acquired 57,20,000 (26%) equity shares of Hooghly Cochin Shipyard Limited (HCSL) held by HDPEL, for an amount of
¥506.08 lakhs. Prior to this, CSL was holding 74% equity stake in HCSL and with this acquisition HCSL has become a wholly owned (100%) subsidiary of CSL. The paid
up equity share capital of HCSL is ¥22,00,00,000 divided into 2,20,00,000 equity shares ofZ 10 each.

Utilization of funds from proceeds of IPO as on December 31, 2019

Date : February 11, 2020

Particulars ZInCrores
Proceeds from Initial Public Offer (IPO) 961.95
Less: IPO expenses (Company's share) 21.72
Net IPO proceeds 940.23
Add Interest amount reinvested 82.69
Total Proceeds plus interest 1022.92
Less Utilisation of Proceeds for:

General Corporate Purpose (GCP) 165.23

Construction of New Dry Dock 379.81

ISRF 265.00 810.04
Fund Balance as on 31.12.2019 212.88
Parking of funds in Fixed Deposits 212.77
Parking of Funds in Current Accounts 0.11
Parking of funds as on 31.12.2019 212.88

Place : Kochi For Cochin Shipyard Limited

Chairman & Managing Director

BHARAT DYNAMICS LIMITED
NRT sSraqaaT fafies

CIN No: L24292TG1970G01001353

(YR IRPR PI IUhH, &[T 7T A Govt. of India Enterprise, Ministry of Defence)
Registered Office: Kanchanbagh, Hyderabad - 500058.
Corporate Office: Plot No. 38-39, TSFC Building, (Near ICICI Towers) Financial District, Gachibowli, Hyderabad - 500032.
Telangana INDIA E-mail: investors@bdl-india.in. Website: www.bdl-india.in
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THE FORCE BEHIND PEACE

Extract of Standalone Unaudited Financial Results for the Quarter & Nine Months ended 315 December 2019.

Union Coal Secretary Anil Managing Director N Srid-  renewable energy. & in lakh)
Kumar  Jain  praised har explained the progress He said arrangements Quarter Ended Nine Monihs Ended For Year Ended
. . . . ~ ) _ . u r I r
;glflg;rftrg fgl?lgf;iisngc Ot?l]e g;ig’e bilomeez;:;ég ngé gfn??hgg&?gff?gﬁegwcf?i :I' Particulars 31.12.2019 | 30.09.2019 | 31.12.2018 | 31.12.2019 | 31.12.2018 | 31.03.2019
coal needs of the country A diversify. rapada blocks in Odisha; o . . . . . .
and diversifying into solar i) plans are on to produce 5 (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
and thermal power. :32;2?:. (Cigﬂl:i)éries Meeting coal needs lakh tonnes of coal from 1 | Total Revenue From Operations 50,876.48 | 65,947.74 | 1,03,795.81 | 1,65,981.20 | 2,19,235.95 | 3,06,934.97
He assured necessary Earlier, Sridhar detailed the ~ Naini block by March 2021. Net Profit / (Loss) for the period (before Tax,
support to the company'sr  out. Having their own rail- ~ growth  achieved by Keepinginviewthe grow- 2 . ( ) P ; ( 6,259.66 | 16,113.38 | 32,721.27| 34,202.14| 52,566.78 | 67,136.46
. ; ) i . . ) . X Exceptional and/or Extraordinary items)
expansion plans, including  way lines for coal transport  Singareni after the forma-  ing requirement of coal in - -
allocation of coal blocks for s praiseworthy,” he said. tion of the Telangana State  the country, Singareni Col- 3 Net Profit/ (Loss) for the period (before Tax, after 625966 | 1611338 | 32721271 3420214| 5256678| 67136.46
other States. While assuring to extend ~ and how it was among the  lieries has targeted a pro- Exceptional and/or Extraordinary items) e T T T U T
“Progress achieved by support to Singareni in its ~ few coal companies that duction of 100 million Net Profit / (Loss) for the period after Tax (after
Singareni in the last five growth and diversification = managed to continuously  tonnes of coal by 2025. Srid- 4 Exce tiongl(and/gr Extraor[zjinar items) ( 5,317.64 | 10,645.60 | 18,830.38 | 22,517.96 | 29,845.89 | 42,258.72
years, latest coal transport  plans, the Secretary added  meetthe coalrequirements  har requested the Coal Min- P —— y -
systems and quality control  thatSingareniwasplayinga  of the country’s thermal istry to allocate more coal Total Cqmprehen§|Ve income for th? period
systems of Singareni stand  critical role in meeting the ~ powersectorandsupplying  blocks for other States. 5 | [comprising profit/(loss) for the period (after tax) 5,020.95| 10,422.41 18,009.22 [ 22,105.86 | 29,024.73 | 41,187.87
and other comprehensive income (after tax)]
Equity Share Capital

° 4 6 qury P 18,328.12 | 18,328.12( 18,328.12| 18,328.12| 18,328.12| 18,328.12

ABB India wins orders worth X191 crore (Face vl of 10 por har
7 Other Equity as shown in Audited Balance sheet 5 08.526.48

OUR BUREAU cludes one of the largest ABB will supply indus-  single-drives, multi- of previous year e
Bengalury, February 12 factories for locomotive trial drives worth Y68 drives and drive mod- Earnings Per Sh 710/ h ot ized
ABB India has won two applications and one of crore to Megha Engineer- ules in a wide power and ammg_s q are9 ( o each no .annua ized)
significant orders to sup-  the four global shop- ing & Infrastructures voltage range that will 8 | for continuing and discontinued operations 2.90 5.81 10.27 12.29 16.28 23.06
ply traction equipment floors for medium Limited (MEIL), an infra- cater to the needs of 27 Basic and Diluted [in Z]:
to Chittaranjan Locomot-  voltage drives located in  structure company, oil rigs of varying capa- Notes:
ive Works (CLW), the Southern India. which  recently an- cities across the country. 1. The Company has no Subsidiaries/Associates/Joint Ventures

manufacturing unit of
Indian Railways, and in-
dustrial drives to Megha
Engineering & Infra-
structures Ltd (MEIL) in
their oil drilling
segment.

Both these compon-
ents will be produced at
ABB’s Nelamangala facil-
ity in Bengaluru, in line
with its commitment to
the ‘Make in India’ initi-
ative. The facility in-

CcM
K

“ABB technology is al-
ways striving to drive
sustainable and mean-
ingful progress for the
future. We feel privileged
to continue contributing
towards
transportation with our
best-in-class
for electrification of the
Indian
said Sanjeev Sharma,
Managing Director, ABB
India.

sustainable
solutions

rail network,”

nounced its venture into
the oil drilling segment.

The ABB ACS 880 in-
dustrial drives selected
for the project offer an
energy efficient means of
motor control that will
help to significantly cut
carbon emissions. These
drives also offer safety
features and help max-
imise output across vari-
ous applications.

The series consists of

In addition to indus-
trial drives, ABB India
will also supply traction
equipment worth <123
crore to Chittaranjan Lo- 4,
comotive
manufacturing unit of
the Indian Railways.

The traction convert-
ers will help improve the
rail operator’s efficiency,
thereby supporting sus-
tainable transportation
in India.

Works, the

Date

Place : Hyderabad
: 12.02.2020

2. The above results have been reviewed by the Audit committee and approved by the Board of Directors in their meetings held on 12.02.2020

3. Aninterim dividend of % 6.25 per share for the year 2019-20 has been declared by the Board of Directors at the meeting held on 12.02.2020.
The Company has fixed 25 February 2020 as “Record Date” for the purpose of payment of Interim Dividend FY 2019-20.

The above is an extract of the detailed format of the Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited financial results for the Quarter & Nine
months ended 31 Dec 2019 are available on the Stock Exchange’s website i.e. www.bseindia.com and www.nseindia.com respectively and also

at the website of the Company at www.bdl-india.in For BHARAT DYNAMICS LIMITED

CMDE SIDDHARTH MISHRA (RETD.)
Chairman & Managing Director

Sd/-

(DIN:08367035)
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ELECTRIC SCOOTER Anti-theft Alarm

Tubeless Tyre

Lithium lon Battery
Running Cost 10 Paise / Km
High Load Capacity - 140 Kg
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e-Tenders are invited for
Supply and installation of
Aadhar Based Finger print
Attendance System”

For details and online submission of bids.
visit www.etenders.kerala.gov.in

Last date of online submission of bids:
24.02.2020, 3.00 PM.
Tender id: 2020_CDIT_342968_1

12.02.2020 Registrar, C-DIT
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CENTRE FOR DEVELOPMENT OF
IMAGING TECHNOLOGY (C-DIT)
Thiruvananthapuram-27
Ph: 0471-2380910/912

E-TENDER NOTICE

MINISTRY OF
3 HOUSING AND URBAN AFFAIRS
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https://e012019.org/citizenfeedback

e-tenders are invited for

Supply and Installation of
Servers, Storage, Racks,
Desktops and Laptops

For details and online submission of
bid please visit
www.etenders.kerala.gov.in

Last date of submission of bids:
22.02.2020, 03.00 PM.

Tender id. 2020_CDIT_342344_1

COCHIN SHIPYARD LIMITED

Registered Office Address: Administrative Building, Cochin Shipyard Premises, Perumanoor, Kochi — 682015

Ph: 0484 2501306, Fax: 0484 2370897, Website: www.cochinshipyard.com
CIN: L63032KL1972G01002414

EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019

( in lakhs)
Sl Standalone Consolidated
No., Particulars Quarter ended Nine Year ended Quarter ended Nine Year
months months ended
ended ended
31.12.2019] 31.12.2018 [ 31.12.2019 | 31.03.2019] 31.12.2019 | 31.12.2018 | 31.12.2019 | 31.03.2019
Unaudited Audited Unaudited Audited
1 | Total Income from Operations 89608.66| 71710.80 | 260580.68 | 296560.33| 89608.66 | 71710.80 | 260580.68| 296560.33
2 | Net Profit/ (Loss) for the period (before Tax, 22967.13| 19694.74 | 67870.86| 75137.52| 22822.67 | 19564.50 | 67446.30| 74751.53
Exceptional and/or Extraordinary items)
3 | Net Profit/ (Loss) for the period before tax 22967.13| 19694.74| 67870.86| 75137.52| 22822.67 | 19564.50 | 67446.30| 74751.53
(after Exceptional and/or Extraordinary items)
4 | Net Profit/ (Loss) for the period after tax 17108.85| 12972.20 | 49891.43| 48117.79| 16981.44 | 1282312 | 49512.04| 47778.77
(after Exceptional and/or Extraordinary items)
5 | Total Comprehensive Income for the period 16833.31| 12773.31| 49633.36| 47922.62| 16705.90 | 12624.23 | 49253.97| 47583.60
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]
6 | Equity share capital 13154.04| 13154.04 | 13154.04| 13154.04| 13154.04 | 13154.04 | 13154.04| 13154.04
7 | Reserves (excluding Revaluation Reserve) as shown 320053.77 319710.00
in the Audited Balance Sheet of the previous year
8 | Earnings Per Share (of ¥ 10 each)
(for continuing and discontinued operations)
Basic & Diluted (%) 13.01 9.58 37.93 35.72 12.91 9.49 37.66 35.47

Notes:

 The above is an extract of detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the financial results are available in the Company's website (www.cochinshipyard.com) and in the websites of the
National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com).
« The above unaudited Financial Results for the quarter ended December 31, 2019 was reviewed by the Audit Committee at the meeting held on February 11, 2020 and
approved by the Board of Directors and taken on record at the meeting held on February 11, 2020.
« Effective from April 1, 2019, the Company has adopted Ind AS 116 Leases, using modified retrospective transition method.Accordingly, the comparatives have not
been retrospectively adjusted. This has resulted in recognition of additional finance cost of ¥ 2554.74 Lakhs (X 2577.68 lakhs as per Consolidated Financials) and
additional depreciation of ¥ 1030.12 Lakhs (X 1033.86 lakhs as per Consolidated Financials) for the nine months ended December 31, 2019. The actual lease rentals paid
which were hitherto recognised as expense are now accounted as reduction in lease liability. Overall, it has resulted in a reduction of profit for the nine months ended
December 31,2019 by 1354.71 Lakhs (% 1363.83 lakhs as per Consolidated Financials).
« During the quarter, Cochin Shipyard Limited (CSL) acquired 57,20,000 (26%) equity shares of Hooghly Cochin Shipyard Limited (HCSL) held by HDPEL, for an amount of
¥ 506.08 lakhs. Prior to this, CSL was holding 74% equity stake in HCSL and with this acquisition HCSL has become a wholly owned (100%) subsidiary of CSL. The paid
up equity share capital of HCSL is ¥ 22,00,00,000 divided into 2,20,00,000 equity shares ofZ 10 each.

Utilization of funds from proceeds of IPO as on December 31, 2019

mathrubhumi.com/money

Available For i

12.02.2020 Registrar, C-DIT -
Particulars ZInCrores
ok Proceeds from Initial Public Offer (IP0) 961.95
Q@ ; ;
m athriibliueii.comi Less: IPO expenses (Company's share) 21.72
m Net IPO proceeds 940.23
[ Add Interest amount reinvested 82.69
Total Proceeds plus interest 1022.92
Less Utilisation of Proceeds for:
General Corporate Purpose (GCP) 165.23
Construction of New Dry Dock 379.81
o ISRF 265.00 810.04
MIsidHIg], CMEEITTD Fund Balance as on 31.12.2019 212.88
WREITE mamd . Parking of funds in Fixed Deposits 212.77
Bal0feinIGHIEMIES Mo Parking of Funds in Current Accounts 0.11
40 98] MMIanN@ElEMIo Parking of funds as on 31.12.2019 212.88

Place : Kochi
Date : February 11, 2020

For Cochin Shipyard Limited
Chairman & Managing Director
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