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WASHINGTON MEET ON TRADE RELATIONS

US may push for concession
for medical devices, farm goods

For Indian exporters,
restoration of GSP
tops Delhi’s wishlist

AMITI SEN
New Delhi, November 13
Concession for medical

devices and agriculture pro-
ducers is high on the US
agenda as the teams headed
by US Trade Representative
Robert Lighthizer and Union
Commerce & Industry Minis-
ter Piyush Goyal prepare to
finalise a mini trade package
in  their meeting in
Washington.

“The fact that India’s deleg-
ation has a number of rep-
resentatives from the med-
ical field, including doctors
from the All India Institute of
Medical Sciences, suggests
that some movement is
likely in the area of removal
of caps on pricing of medical
devices,” an official told
BusinessLine.

The US industry wants price
caps on medical devices such
as stents removed Arp

The US industry wants
price caps on medical
devices such as stents to be
removed as it argues that it
makes its functioning unvi-
able in the Indian market.

The meeting in Washing-
ton, will also focus on agri-
cultural products where the
US wants India to lower tar-
iffs. These include a number
of items such as apples, al-
monds, walnuts and dairy
products, the official added.

The US has been demand-

Aster DM Healthcare’s net
zooms 1187 toX27 crin Q2

OUR BUREAU

Kochi, November 13

Aster DM Healthcare, one of
the largest private healthcare
service providers, has re-
gistered a profit after tax (PAT)
of X27 crore in Q2 of FY20.

This represents a year-on-
year (YoY) increase of 118 per
cent from a PAT of 13 crore re-
gistered in the same quarter
last year.

The revenue from opera-
tions recorded an increase of
14 per cent reaching 2,087
crore on sustained organic
growth from its existing opera-
tions that includes 25 hospit-
als, 16 clinics and over 238
pharmacies in nine countries,
including India. A strong focus
on delivering quality health-
care through diversified
healthcare offerings and en-
hanced efficiencies saw Aster
DM Healthcare continue to
grow strongly, the company
said in a statement.

Effective April 1, 2019, the
Group adopted Ind AS 116
‘Leases’, applied to lease con-
tracts existing on April 1, 2019
using the modified retrospect-
ive method and has taken the
cumulative adjustment to re-
tained earnings, on the date of
initial application. Accord-
ingly, comparatives for the

Azad Moopen, Chairman,
Aster DM Healthcare

year ended March 31 have not
been retrospectively adjusted.

The effect of this adoption
has resulted in decrease in
other expenses, increase in in-
terest expenses (included un-
der finance cost) and an in-
crease in depreciation and
amortisation expenses for con-
tinuing operations.

Azad Moopen, Chairman, As-
ter DM Healthcare, said that
the company has endeavoured
to strengthen its operations
and rationalise costs while
maintaining emphasis on
quality healthcare. He added
that the efforts to strengthen
the India business continues
with a focus on Tier- cities.
Postlaunch of the Aster RV hos-
pital in the first quarter, the
company has also signed two
new leases for hospitals in
Bengaluru this quarter, he
added.

ing concessions from India
to increase its exports to the
country to bring down the
existing trade deficit. Al-
though India has managed
to bring about greater bal-
ance in trade by importing
oil and gas from the US
worth about $4 billion last
year, Washington feels it is
not enough and more needs
to be done. India’s trade defi-
cit with the US declined $1.6
billion, about 7 per cent, in
2018, to $21.3 billion.

Import of motorcycles
Apart from medical devices
pricing and lowering of du-
ties on farm exports, Wash-
ington also wants India to
cut levies on import of
smartphones and
motorcycles.

New Delhi’s interests, on
the other hand, are largely
defensive. It wants the US to
restore the Generalised Sys-
tem of Preferences for Indian

OUR BUREAU

Bengaluru, November 13

Coffee Day Enterprises Ltd
(CDEL) has reported a net
profit of 1,509 crore for the
first quarter mainly due to an
exceptional gain of 1,659
crore on account of sale of
equity stake in IT services
company Mindtree to L&T.
The board of directors had
earlier postponed the declara-
tion of results due to the sud-
den demise of the company’s
founder V.G. Siddhartha.

Revenues for the quarter
were down 2 per cent to X942
crore. The company’s EBITDA
was up 817 per cent at X1,879
crore.

The board on Wednesday
approved and authorised Ma-
lavika Hegde or Jayaraj Hobli,
Chief Financial Officer of Cof-
fee Day Global Ltd (CDGL), to
finalise the appointment of
required agencies for con-
ducting financial, legal and
commercial due diligence for
the divestment of stake in
CDGL. Sources close to the
company told BusinessLine
that the board will wait for
the appropriate time to sell its
stake in CDGL, which includes
Cafe Coffee Day outlets as it
believes that the current valu-

exporters, which was with-
drawn earlier this year, in its
totality.

The GSP scheme, under
which imports of more than
3,000 items from India were
allowed duty free into the US,
affected exports of about
$5.6 billion from the country.
But the total GSP benefits in
terms of actual duty conces-
sions were to the tune of
only $190 million, as per
Commerce Ministry
calculations.

Delhi also wants the US to
roll back the unilateral in-
crease in import duties on
aluminium and steel from
India implemented last year
on security concerns.

Goyal had recently said
that while the package being
worked out at the moment
was a “mere tinkering” of
rules, there was scope for a
full-fledged free trade agree-
ment between the two
countries.
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India, Switzerland re-commit to
tackling offshore tax evasion

OUR BUREAU

New Delhi, November 13

India and Switzerland have
expressed satisfaction on the
progress made over the past
few years in the area of ad-
ministrative assistance in tax
matters, particularly the ef-
forts taken by the Alpine
country in providing assist-
ance in HSBC cases.

This emerged at the meet-
ing between the Revenue
Secretary, Ajay Bhushan
Pandey, and the Vvisiting
Switzerland State Secretary
for International Finance,
Daniela Stoffel, in the capital
on Wednesday.

Welcoming the first trans-
mission of financial account
information on an auto-
matic basis between the two
countries in September 2019,
the Secretaries reiterated
their countries’ commit-
ment to global tax transpar-
ency for tackling offshore tax
evasion.

Clean finances
This automatic exchange of
financial account informa-

Thanks to Mindtree divestment,
Coffee Day posts X1,509-cr QI profit

The Q1 retail revenue of Coffee Day Global stood atX361.2 crore,

down 0.9 per cent from X364.5 crore in the year-ago period

ation of the entity is not good
enough. The CDEL board had
appointed IDFC Securities to
explore a stake sale in Coffee
Day Global in its meeting held
on September 7, 2019.

Retail revenue

The first-quarter retail rev-
enue of CDGL, which holds
the flagship coffee business,
stood at X361.2 crore, down
0.9 per cent from X364.5 crore
in the year-ago period. The
unit reported X67.8 crore of
EBIDTA and cash profit of X5
crore. However, the PAT is neg-
ative at X60.8 crore, which in-
cludes certain abnormal
write-offs and depreciation
due to closing of 280 cafes,

which was deliberately car-
ried out to improve the oper-
ating metrics and
profitability.

A statement from the com-
pany said the Board of direct-
ors approved disclosing the
management guided first-
quarter numbers since an in-
vestigation into the circum-
stances leading to statements
made in the letter of the
former Chairman Siddhartha
on July 27, 2019, and to scru-
tinise the books of accounts
of the company and its subsi-
diaries is pending. The com-
pany also said in a statement
that there will be a delayin an-
nouncing the second-quarter
results as well.

The Secretaries emphasied on
the need for co-operation and
exchange of financial data
ISTOCK/SEZERYADIGAR

tion will usher a new era of
financial transparency as In-
dian tax administration will
now know the details of all
bank accounts held by Indi-
ans in Switzerland. The Sec-
retaries encouraged the com-
petent authorities of both
the countries to further col-
laborate and share experi-
ences with the aim of con-
tinuously enhancing the
quality of the exchanged
data.

Following the agreement
between the Prime Minister
Narendra Modi and the Swiss
President  Ulrich  ‘Uel’

Insecticides
posts Q2 net
of 49 crore

OUR BUREAU

New Delhi, November 13

Crop protection firm Insect-
icides (India)Ltd has reported
a consolidated profit after tax
of X49 crore for the second
quarter ending September
30.

This is 13.6 per cent higher
than the profit of I43 crore
posted in the corresponding
period of the previous finan-
cial year, a company state-
ment said on Wednesday. The
total revenue for the period
under review stood at ¥504.9
crore, up fromX458.6 crore in
the same quarter last fiscal.

“The domestic economy in
Q2 FY20 continues to face
headwinds which  were
present at the beginning of
the fiscal year. The broad-
based slowdown in rural de-
mand was visible in the agro-
chemicals sector, as well. The
monsoon was scattered dur-
ing the last quarter, with
heavyrainfall in some parts of
the country impacting the ag-
riculture cycle,” said Rajesh
Agarwal, Managing Director,
IIL.

“Sales growth was mixed,
as there was a 20-day delay in
the season as a result of a pro-
longed crop cycle,” he added.

Maurer for enhanced co-op-
eration in the fight against
tax evasion that the two sides
have worked closely for ex-
peditious information ex-
change in tax matters. Both
Secretaries on Wednesday re-
affirmed the need for con-
tinuous dialogue to further
enhance the co-operation
under the India-Switzerland
tax treaties and agreed to
carry forward the dialogue
in the spirit of mutual
friendship and co-operation.

The Revenue Secretary and
Swiss State Secretary also ex-
changed views on address-
ing the challenges arising
out of digitalisation of the
economy and agreed that co-
ordinated international ac-
tions, as in the case of tax
base erosion and profit shift-
ing project, are central to
achieving a consensus-based
long-term solution that leads
to desired tax certainty and
sustainable development.

A joint statement was
signed by the two Secretaries
at the conclusion of the
meeting.

Harshit Vyas
appointed new

Chief Business
Officer of Oyo

OUR BUREAU

New Delhi, November 13

Budget hotel chain Oyo Hotels
and Homes on Wednesday an-
nounced the appointment of
Harshit Vyas as the Chief Busi-
ness Officer with effect from
October1,2019.

Vyas, who hails from Bhil-
wara in Rajasthan, has worked
with OYO since its inception.
In 2013, he joined the company
as one of its first five core em-
ployees, focussing on business
development for OYO's first
city launch in Gurugram.

“Starting my career with
OYO has had a greatimpact on
my professional journey and
shaped my leadership skills.
Over the past five years, I have
seen the organisation grow ex-
ponentially and am really
proud to have been one of the
early members of the team
that laid the groundwork,”
said Vyas.

He will be responsible for
driving execution of all busi-
ness metrics, including sup-
ply, demand, and operations.

KIOCL's second-quarter
PAT plunges toX4.07 crore

OUR BUREAU

Mangaluru, November 13

KIOCL Ltd (formerly
Kudremukh Iron Ore Com-
pany Ltd), a Central public
sector undertaking under the
Union Steel Ministry, recor-
ded a profit after tax (PAT) of
X4.07 crore in the second
quarter of 2019-20 as againsta
profit of ¥49.52 crore in the
corresponding period of pre-
vious fiscal.

Quoting MV Subba Rao,
Chairman and Managing Dir-
ector of KIOCL Ltd, a company
statement said here that the
company’s profitability has
been affected due to severe
drop in global steel and pellet
prices.

“The company continues to
procure iron ore from differ-
ent sources to reduce input
raw material cost,” he said,
and added that it is exploring
new markets for sale of pel-
lets and raw material sources
for cost effectiveness.

The total revenue of the
company stood at I386.04
crore (3450.02 crore) during
Q2. Of this, the revenue from
operations was at 3361.22
crore (3425.42 crore) during
the period.

The company recorded a
PAT of X20.71 crore in the first

MV Subba Rao, Chairman and
Managing Director, KIOCL Ltd

six months of 201920 as
against 45.89 crore in the
corresponding period of
2018-19.

The total revenue of the
company increased  to
%1,012.71 crore (¥875.42 crore)
in the H1 of 2019-20. Of this,
revenue from operations was
at 959.66 crore (X818.60
crore) during the period.

Rao said that the increase
in the revenue from opera-
tions was due to the pellet
supplies to Middle East coun-
tries. This new market has
helped the company to in-
crease the sales volume and
turnover, he said.

The pellet production of
the company stood at 1115
million tonnes (0.924 million
tonnes), and despatch at 1.111
million tonnes (0.987 million
tonnes) during the first six
months of the fiscal.
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EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019

Notes:-

review.

Place: New Delhi
Date: 13" November, 2019

1 The above financial results were reviewed by the Audit Committee at the meeting held on 13" November 2019 and approved by the
Board of Directors at the meeting held on 13" November 2019. These results have been subjected to limited review by
M/s M.K. Aggarwal & Co, Chartered Accountants. However, since the Consolidated financial results of the Company are being
submitted pursuant to the mandatory requirement with effect from April 1, 2019, the consolidated figures for the comparative
periods for the quarter ended 30" September 2018, as reported in these financial results, have not been subjected to limited

2 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation
33 of the SEBI (Listing and Other Disclosure Requirement) Regulations, 2015 as modified by circular no CIR/CFD/FAC/62/2016
dated July 05, 2016. The full format of the Quarterly Financial Results are available on the Stock Exchange websites
(www.nseindia.com and www.bseindia.com) and on the company's website, www.ifciltd.com.

BY ORDER OF THE BOARD

(Dr. E S Rao)

Managing Director & Chief Executive Officer

the Nalion Since 1948

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 S o Corsoiiialed & in lakhs)
R n Ororee) No. Particulars Quarter ended Half Year ended Year ended Quarter ended Half Year ended Year ended
Standalone Results Consolidated Results 30.09.2019]30.09.2018[30.06.2019 | 30.09.2019[ 30.09.2018 | 31.03.2019 | 30.09.2019 | 30.09.201830.06.2019 | 30.09.2019 | 30.09.2018 | 31.03.2019
Particulars Quarter Period Quarter Quarter Period Quarter : Unaudited Audited Unaudited Audited
30735’/531 9 3073;,531 . 30?5‘90;331 s 3073;'531 9 307(;15;31 . 30%\3;31 8 1_[Total Income from Operations 97119.89] 79940.20] 73543.65] 170663.54] 145812.89 | 296215.87| 97119.89| 79940.20| 73543.65 | 170663.54 | 145812.90 | 296215.87
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) 2 %e; r;rocfgp/tgLn(:Z)n L% rﬂ;(t ;r):gr%qn;t;efft);en ! 26256.19| 23229.39| 18647.58| 44903.77| 39349.46| 75137.52| 26118.46| 23170.71| 18505.17 | 44623.63 | 39276.64 | 74751.53
- : , Excepti inary i
Totalincome from operations 5%6.97] 1,026.20 702.33 f0831]  1,359.33 98251 3 [Net Profit/ (Loss) for the period before tax | 26256.19| 23220.39| 18647.58| 44903.77| 39349.46] 75137.52] 26118.46| 23170.71] 18505.17| A44623.63| 39276.64| 7475153
2 [Net Profit / (loss) for the period (13.51) 389.53 (55.39) 8.04 412.82 (49.97) (after Exceptional and/or Extraordinary items)
(before  Tax, Exceptional and/or 4 |Net Profit/ (Loss) for the period after tax 20757.26| 14763.89| 12025.36| 32782.62| 25395.01| 48117.79) 20633.13] 14705.08) 11897.47| 32530.60| 25321.21| 47778.77
Extraordinary items) (after Exceptional and/or Extraordinary items)
3 | Net Profit / (loss) for the period (13.51) 389.53 (55.39) 8.04 412.82 (49.97) 5 |Total Comprehensive Income for the period| 20788.92| 14898.22| 12011.17| 32800.09| 25484.16| 47922.62| 20664.79| 14839.41| 11883.28| 32548.07 | 25410.36 | 47583.60
before Tax (after Exceptional and/ [Comprising Profit / (Loss) forthg period
or Extraordinary items) f:;?;:]t:)&;g?tg;;]]er Comprehensive
4 | Net Profit / (loss) for the period 869 (168 (16.55) 3233 2560 B8 § |Equily share capital 13754.04| 1359360 13154.04] 13154.04] 13593.60| 13154.04] 13154.04] 13503.60| 13154.04] 13154.04 | 13593.60 | 13154.04
after Tax (after Exceptional and/or 7 | Reserves (excluding Revaluation Reserve) 320053.77 319710.00
Extraordinary items) as shown in the Audited Balance Sheet
5 | Total Comprehensive Income for (64.08) (32.88) (14.47) (19.35) (165.59) (88.00) of the previous year
the period (Comprising Profit / (loss) 8 |Earnings Per Share (of Rs 10 each) (for 15.78 10.86 9.14 24.92 18.68 35.72 15.70 10.82 9.05 24.75 18.63 35.47
for the period (after tax) and other continuing and discontinued operations)
Comprehensive Income (after tax) Basic & Diluted R)
6 | Equity share capital (Face Value of 1,695.99 1,695.99 1,695.99 1,695.99 |  1,695.99 1,695.99 Notes:
% 10/ each) . The ab_ove is an extract _of detgiled format of financiallresults filed wi_th th.e Stock Exchanggs under Regulation 33 o_f the SEBI (Listing Obligations qnq Disclosure R(e_quirements) Regulatipn_s, 2015.The fu]l fc_:rmat ofthe
: financial results are available in the Company's website (www.cochinshipyard.com) and in the websites of the National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com).
7| Bamings per share (fac'e value of « The above unaudited Financial Results for the quarter ended September 30, 2019 was reviewed by the Audit Committee at the meeting held on November 12, 2019 and approved by the Board of Directors and taken on
ety (el i record atthe meeting held on November 12, 2019,
interim periods): « Effective April 1, 2019, the Company has adopted Ind AS 116 Leases, using modified retrospective approach with the cumulative effect of initially applying the Standard recognised at the date of initial application.
(a) |Basic R) 0.05 (0.01) (0.10) 0.14 0.08 (0.07) Accordingly, the comparatives have not been retrospectively adjusted. This has resulted in recognition of additional finance cost of Rs 1698.53 Lakhs (Rs 1710.56 lakhs as per Consolidated Financials) and additional
(b) | Diluted () 0.05 (0.01) (0.10) 0.14 0.08 (0.07) depreciation of Rs 665.57 Lakhs (Rs 667.90 lakhs as per Consolidated Financials) for the half year ended September 30, 2019. The actual lease rentals paid which were hitherto recognised as expense are now

accounted as reduction in lease liability. Overall, it has resulted in a reduction of profit for the half year ended September 30,2019 by Rs 898.54 Lakhs(Rs 903.09 lakhs as per Consolidated Financials).

« The Company has elected to exercise the option permitted under Section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Company has
recognised provision for Income Tax for the sixmonths ended on September 30, 2019 and remeasured its deferred tax balance on the basis of the rates prescribed in the said section.

Utilization of funds from proceeds of IPO as on September 30, 2019

Particulars ZInCrores
Proceeds from Initial Public Offer (IPO) 961.95
Less: IPO expenses (Company's share) 21.72
Net IPO proceeds 940.23
Add Interest amount reinvested 73.54
Total Proceeds plus interest 1013.77
Less Utilisation of Proceeds for:

General Corporate Purpose (GCP) 165.23

Construction of New Dry Dock 328.25

ISRF 265.00 758.48
Fund Balance as on 30.09.2019 255.29
Parking of funds in Fixed Deposits 255.23
Parking of Funds in Current Accounts 0.06
Parking of funds as on 30.09.2019 255.29

Place : Kochi
Date : November 12, 2019

For Cochin Shipyard Limited
Chairman & Managing Director
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% COCHIN SHIPYARD LIMITED

Registered Office Address: Administrative Building, Cochin Shipyard Premises, Perumanoor, Kochi — 682015
Ph: 0484 2501306, Fax: 0484 2370897, Website: www.cochinshipyard.com CIN: L63032KL1972G01002414

EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019
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(% in lakhs)
Sl Standalone Consolidated
No. Particulars Quarter ended Half Year ended Year ended Quarter ended Half Year ended Year ended
30.09.2019\30.09.2018\30.06.2019 30.09.2019\30.09.2018 31.03.2019 30.09.2019\30.09.2013\30.06.2019 30.09.2019 30.09.2018 | 31.03.2019
Unaudited Audited Unaudited Audited
1 Total Income from Operations 97119.89| 79940.20| 73543.65| 170663.54| 145812.89 | 296215.87 | 97119.89| 79940.20| 73543.65 | 170663.54 | 145812.90 | 296215.87
2 Net Profit/ (Loss) for the period (before 26256.19| 23229.39| 18647.58| 44903.77| 39349.46| 75137.52| 26118.46| 23170.71| 18505.17| 44623.63 | 39276.64 | 74751.53
Tax, Exceptional and/or Extraordinary items)
3 Net Profit/ (Loss) for the period before tax | 26256.19| 23229.39| 18647.58| 44903.77| 39349.46| 75137.52| 26118.46| 23170.71| 18505.17 | 44623.63 | 39276.64 | 74751.53
(after Exceptional and/or Extraordinary items)
4 Net Profit/ (Loss) for the period after tax 20757.26| 14763.89| 12025.36| 32782.62| 25395.01| 48117.79| 20633.13| 14705.08| 11897.47| 32530.60 | 25321.21 | 47778.77
(after Exceptional and/or Extraordinary items)
5 Total Comprehensive Income for the period| 20788.92| 14898.22| 12011.17| 32800.09| 25484.16| 47922.62| 20664.79| 14839.41| 11883.28| 32548.07 | 25410.36 | 47583.60
[Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive
Income (after tax)]
6  Equity share capital 13154.04| 13593.60| 13154.04| 13154.04| 13593.60| 13154.04| 13154.04| 13593.60| 13154.04| 13154.04 | 13593.60 | 13154.04
7 Reserves (excluding Revaluation Reserve) 320053.77 319710.00
as shown in the Audited Balance Sheet
of the previous year
8  Earnings Per Share (of Rs 10 each) (for 15.78 10.86 9.14 24.92 18.68 35.72 15.70 10.82 9.05 24.75 18.63 35.47
continuing and discontinued operations)
Basic & Diluted R)

Notes:
« The above is an extract of detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the

financial results are available in the Company's website (www.cochinshipyard.com) and in the websites of the National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited (www.bsgindia.com).

record atthe meeting held on November 12, 2019.

« The above unaudited Financial Results for the quarter ended September 30, 2019 was reviewed by the Audit Committee at the meeting held on November 12, 2019 and approved by the Board of Directors and taken on

« Effective April 1, 2019, the Company has adopted Ind AS 116 Leases, using modified retrospective approach with the cumulative effect of initially applying the Standard recognised at the date of initial application.

Accordingly, the comparatives have not been retrospectively adjusted. This has resulted in recognition of additional finance cost of Rs 1698.53 Lakhs (Rs 1710.56 lakhs as per Consolidated Financials) and additional
depreciation of Rs 665.57 Lakhs (Rs 667.90 lakhs as per Consolidated Financials) for the half year ended September 30, 2019. The actual lease rentals paid which were hitherto recognised as expense are now
accounted as reductionin lease liability. Overall, it has resulted in a reduction of profit for the half year ended September 30,2019 by Rs 898.54 Lakhs(Rs 903.09 lakhs as per Consolidated Financials).

« The Company has elected to exercise the option permitted under Section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Company has

recognised provision for Income Tax for the six months ended on September 30, 2019 and remeasured its deferred tax balance on the basis of the rates prescribed in the said section.
Utilization of funds from proceeds of IPO as on September 30, 2019

Particulars ZInCrores
Proceeds from Initial Public Offer (IPO) 961.95
Less: IPO expenses (Company's share) 21.72
Net IPO proceeds 940.23
Add Interest amount reinvested 73.54
Total Proceeds plus interest 1013.77
Less Utilisation of Proceeds for:

General Corporate Purpose (GCP) 165.23

Construction of New Dry Dock 328.25

ISRF 265.00 758.48
Fund Balance as on 30.09.2019 255.29
Parking of funds in Fixed Deposits 255.23
Parking of Funds in Current Accounts 0.06
Parking of funds as on 30.09.2019 255.29

For Cochin Shipyard Limited

Place : Kochi
Date : November 12, 2019

Chairman & Managing Director
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