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COCHIN SHIPYARDLIMITED
(A Government of India Category-1 Miniratna Company, Ministry of Shipping)

February 08, 2019

To
The Manager,
Compliance Department,
BSE Limited,
Phiroze Jeejeebhoy Tower,
Dalal Street,
Mumbai - 400 001.

To
The Manager,
Compliance Department,
The National Stock Exchange of India Ltd.,
Exchange Plaza,
Bandra - Kurla Complex, Bandra (East)
Mumbai - 400 051.

Re.: Monitoring Agency Report for the quarter ended December 31, 2018 pursuant to
Regulation 82 (4) of the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018

Dear Sir/Madam,

The Monitoring Agency Report issued by the State Bank of India ("the Monitoring
Agency") for the quarter ended December 31, 2018 pursuant to Regulation 82 (4) of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 is enclosed herewith for the purpose of dissemination of information
widely to the members.

Thanking you

Yours faithfully,

For cochtn ShiPynLtd

~Ia
Company Secretary &

Compliance Officer
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ffisBt
FORMAT OF REPORT TO BE SUBMITTED BY MONITORING AGBNCY

[See regulation 82 (2) and 82 (3)l

Report of the Monitoring AgencY

Name of the Issuer: COCHIN SHIPYARD LIMITED

For quarter ended: December 31' 2018

Name of the Monitoring Agency: STATE BANK OF INDIA

(a) Deviation from the objects: NO DEVIATION

(ltilization dffirent from Objects slated in the olfer document but in line with change of object's

approv e d by s hare ho I d ers' re so lut ion,'

or

- Utilization neither in line with Objects stated in the ffir document nor approved by shareholcler's'

resolution

- In case there is no deviation, the same shall be staled

(b) Range of Deviation*: NOT APPLICABLE

Indicate the range of percentage deviation from the amount of issue proceeds earmarked for the

objects. For exampli,ip to 10%, 10 - 25%, 25-50%, 50-75%,75-100%, not ascertainable etc.

* The range of cleviation may be computecl by taking weighted average of fnancial devialion of each

object in the ratio of issui prorrri, allocaterJ for it. Non-fnancial deviation may be indicated

separately by way of notes.

Declaration:

We hereby declare that this report is based on the format as prescribed by SEBI (lC DR) Regulations,

2018, l4/; further declare that this report provides a lrue andfair view of the utilization of the issue

proceeds.

We declare that we rJo not have any tJirect / inclirect interesl in or relalionship tt'ith the

issuer/promoters/direclors/management and also confirnt thal we d7 nol, perc.T.ive any c.oy,fli1t a/

proceeds by the
interesl in such {et'&ii
nrnrepds hv the l\srofi

e&fl. d1k moniloring and reporting the utilization of the issue

t*te *f lndir

Signature:JlBlratulE. iTiIF..3iti,;-."-,,
Name and Desi$afiopprf,*be fffi"*f;r,t *irtiiiiiieo signatorv: (P v 

-v1s\y1l{r.IA.ll
Designation of Authorizedpersbn/Signing Authority: (ASST. GENERAL MANAGE'R)

Date:08.02.2019

; r;ir,i,
@ 0484 - 2540100

0484 - 2340027
99n!w
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r)

2)

Issuer l)etails:
Name of the issuer
Names of the promoter

Industry/sector to which it belonss

Issue Details:
Issue Period
Type of issue (public/rights)
Type of specified securities
IPO Grading, if any
Issue size (in Rs. crore)

COCHIN SHIPYARD LIMIT'ED
The President of lndia acting through Ministry of
Shipping
Ship building and ship repair

I st August 2017 - 3'd Ausust 20 I 7
Public Issue
Equity shares
Nil
Fresh Is^sue of up to 2,26,56,000 equity shares of lace
value of Rs.l0 each aggregating to Rs. 961 .95 crore.

ensure the monitoring of issue proceeds:
objects stated in offer document separately in following fonnat)

3) Details of the arrangement made to
(Give item by item description for all the

Particulars Reply
Setting

rp of Dry
Dock

Setting
up of
ISRF

General
Corporate
Purposes

omments of the
Monitoring

Agency

Comments of
the Board of

Directors
Whcther all the utilization is as pcr disclosure in
Offer Document?

Yes/
No Ycs Yes Yes Yes

Whether Shareholder approval has been obtained in
case of material deviations# fiom exocnditures
disclosed in the Oller Document?

Yes/
No N.A. N.A. N.A. N.A

Whether the means of financc for the disclosed
objects ofthc Issue has chansed?

Yes/
No No No No No

Is there any major deviation observcd ovcr thc
earlier monitoring agency reports?

Yes/
No No No No No

I

I

I

-l

Whether all Govcrnment / statutory approvals
related to the object(s) have becn obtained?

Ycs/
No

Yes Yes N.A. Yes

Whether all arrangements pertaining to technical
assistance/collaboration arc in ooeration?

Yes/
No

Yes Yes N.A.
No dcviation

reported

Are there any favorablc events improving the
viability of these object(s)?

Yes/
No

No No No
No such cvcnts

noticed/ reported

Are there any unfavorable events all'ecting the
viability of these object(s)?

Yes/
No

No No No
No such evcnts

noticcd/ rcportcd

s Inerc any other relevant lniormation that may
naterially affect the decision makinq of the
nvestors?

Ycs/
No

No No No Nit

* Where material deviation may be defned ro mean;
a) Deviation in rhe objects or purposes for u'hich the funds hat'e been raised
b) Deviation in the amount offunds actually utilized by ntore than t 0% ofthe amount projected in the rlJbr 4ocuytents



4) Details of object(s) to be monitored:

(i) Cost of object(s)-
(Give Item by Item Description for allthe ob.jects stated in offer Documcnt scparately in lirllowing formar)

st.
No

Item
Head

Portion of the
Original Cost ol
lhe project to br
funded by the

IPO (Rs. in
Jrore)*Originai

Cost (as per
Offer

Document)

Revised
Cost

Comments of
the Monitoring

Agency

Comments of the Board of Directors

Reason
of cost

revision

Proposed
financing

option

Particulars of
firm

arrangements
made

I
Setting up of Dry
Dock 510.00 No revision in

cost repoftcd
N.A. N.n. N.A.

2
Setting up of
ISRF 265.00 No revision in

cost reDorted N.A. N.A. \.n.

3

General
Corporate
Purposes* *

t65.23 No rcvision
reported. N.A. N.n. N.n.

TOTAL 940.23

r cost as indicated in the objects chapter ol-prospectus dared August 4.2017.x* In the Of-fer Document. the gross proceeds from lresh issue was mentioned as Rs.96 1.34 Crore assumins the cntirc
employee reservation porlion would get fullv subscribed. which was at a discounted pricc of Rs 4ll/-per share. Since thc
cmployee reservation portion did not gct lully subscribcd. the unsubscribed portion has been allotlcd to other catcgories in
thc respectivc ratios and hence there is a slight increase in the amount of issue prooecds. -l'hc 

actual issue procecds c.mes
to Rs.96l'95 crorc; out of which Rs. 20 crore was estimated as CSL's share oiissue cxpenses. Ilowcver. CSL,s sharc ol-
issue expenses have now been estimated at Rs. 21.72 crorc and accordingly, the nct issue proceeds have been reduced to
Rs' 940.23 crore. The increasc in the issue expenses have been ad.justed against the General Corporate purpgsc and the
portion ofGeneral Corporate Purposc in the net issue procccds is reduced to Rs. 165.23 crore.

(ii) Progress in the object(s)-
(Give itcm by item Description for all thc Objccts Stated in Oll'er Document scparatcly in thc lbllorving lbrmat)

--
rsed

eof
0n

st.
No

Item
Head$

Amount as

proposed
in the
Offer

Document
(Rs. in
Crore)

Amount utilized (Rs. in Crore)
Total

unutilized
Amount
(Rs. in
Crore)

Comments of Board of

f_ 
I)irectors

Comments of thel 
--T---

Monitoring lRea.on lproposedAgency I of idle j Course of
I funds I Action

As at
Beginning

of
he quarter

During
the

quarter

At the
end

of the
quarter

I

Setting
up of Dry
Dock at
Existing
premises
of Cochin
Shipyard
Limited,
Cochin.

510.00 76.30 23.54 99.84 410.16

Tendering of'
CME works
delay'ed by' 02
months due to
re engineering
design for
optimization.
Construction
pcriod was
increascd by 0(
months duc to
inclusion ol-
ground
im nr,rvin o

lvorks lbr more
f'easibility in
execution.
F'inalization of
contracl took
88 da1,s lbr
cstabl i sh ins

n



ICCnnO-

c()mm(]rcial
points with
requi rcd
clarity.

4) CSL has

awarded the
Turnkey
Contract for
CMII works to
M/s. L&1'
Construction.
Chcnnai and
contract signed
on May 25.
2018. Constru
ction works
commenced on
June 0 l. 20 I 8.

L

Setting
up of
ISRF at
Cochin
Port'l'rusl
Arca,
Cochin

265.00 104.86 45.50 150.36 114.64

I 
Subsequcnt to the

I award o1'

I constructlon
contract to
Simplex

I nliastructures
l-td.. Kolkata on

October 10.2017.
tvork is

progressing at the
sitc as per
schedulc.
H orvevcr.

sequencc ol'
construction has

bcen changcd by
the contlactor due

to which the
milestone viz..
'Complclion of

RCC pilc casting
by January 20 I 9'

stands modifled as

March 2020.
n-everthcless the

project completion
date of Aug2022

r.vill rcmain
unchang.cd.

3

General
Corporate
PurDoses

I O).ZJ 128.73 18.06 146.79 I 8.44

IOTAL 940.23 309.89 87.10 396.99 543.24

s Providefollovting tletails uncler ltem Heacl;
(a)Name of the object(s);
(b) Brief de scripti on of t he obj e c t (s).
(c)Location of the object(s) (if applicable):

(iii)Deployment of unutilized IPO proceeds-



sl.
No.

Type of
Instrument
where the
amount is
invested

Name of Bank
Amount
Invested
(in Rs.)

Date of
Deposit

Date of
Maturity

Earnings

(at
maturity)
(in Rs.)

Return on
Investment

(Rol)
(l nterest

Rate)

Nlarket
Value as
lt the enc

of the
quarter

Fixed Deposit YES Bank 96.08,86.286 l6-08-201 8 I 6-08-20 I 9 7.68.70.903 8.00%
z Fixed Dcposit Federal Bank r3,00,00.000 r9-01-2018 t9-01-2019 92.43.000 7 .l lo/o

3 Fixed Deposit Kotak Mahindra
Bank 50,00,00,000 03-02-20 I 8 03-02-20 I 9

_ "I::',li
68.00.000

7.t5%

6.80%
4 Fixed Deposit Punjab & Sind

Ilank r0.00,00,000 09-02-20 1 n 09-02-2019

5 Fixed Deposit YES llank 5,00,00,000 09-02-20 I 8 09-02-2019 37.50"000 7.50%
6 Fixed Deposit Bank of Baroda 1,05,00,00,000 I 6-02-20 I 8 t6-02-2019 7,49!1.9q0

63,64.0(X)

95.83.000

_l:s%
t !(\%
7,40%

7 Fixed Deposit ICICI Bank 8,60,00,000 26-02-20t8 26-02-2019 rl
8 Fixed Deposit ICICI Bank r 2,95.00,000 28-02-2018 28-02-2019
9 Fixed Deposit ICICI Bank 8,00.00,000 02-03-20 I 8 02-03-2019 59.20.000 7.400/0
l0 Fixed Dcposit Bank of Baroda 5l,00,00.000 I 2-03-20 I 8 t2-03-20t9 3,62, I 0.000 7.t0%

ll Fixed Deposit
lndian Overseas

Bank 20,00,00,000 t9-03-201 8 l9-03-2019 1,42,40,000 7.12o/o

t2 Fixed Deposit YES llank 15,00.00.000 02-08-20 1 8 02-08-20 I 9 I.19.25.000 7.9s%
1al-) Fixed Deposit Federal Ilank 1,20.00,00.000 29-08-20 1 8 30-08-20 I 9 9.50.59.726 7.90o/o

l4 Fixed Deposit Federal Bank 5,00,00.000 29-08-20 I 8 30-08-20 I 9 39,60.822 7.90%
l5 Fixed Deposit Federal Bank 5,00,00,000 29-08-201 8 30-08-20 I 9 39.60.822 7.90%
16 Fixed Deposit Federal Bank s.00.00.000 29-08-201 8 02-0r-2019 t2.25.479 7 |0o/"
17 Fixed Deposit Federal Bank 5,00.00.000 29-08-20 1 8 02-01-2019 12,25.479 7.10%
t8 Irixed Deposit Fedcral Ilank 5,00,00,000 29-08-201 8 02-01-2019 12.25.479 7.10%
l9 Fixed Deposit Fedcral Bank 5,00,00,000 29-08-20 I 8 02-0r-2019 l) )\ l'7tl 1.t0%
20 I"ixcd Deposit Federal Ilank 5,00,00,000 29-08-20 I 8 02-01-2019 t2.25.479 7.10%
21 Fixed Deposit Federal Bank s.00.00,000 29-08-20 I 8 02-01-2019 12.25.479 7.10%
22 Fixed Deposit F'ederal Bank 5,00,00,000 29-08-201 8 02-01-2019 t2.25.479 7.ljyo

L-) Fixed Deposit
Oriental Bank of

Commerce 20,50,00,000 27-12-2018 I 1-0r-20r9 s,05.479 6.004k

24 Fixed Deposit State Bank oflndia 2,31,00.000 3l-12-2018 07-01-2019 25.473 5.75%

25
Current
Acoount State Bank of India li 1?7

26
Current
Account

Union Ilank of
India 42.678 -l

10.27,71,582TOTAL 5,82,45,64,290

Note:AnamountofRs.39,21,07,906 hasbeenreceivedasinterestwhichisincludedintheabovetable.

*llhere lhe market value is nol .feasible, provide NAV:'NRVillook l/alue of lhe same

.lvi
__-l



(iv) Delay implementation of the object(s)-

Object(s)

Completion Date

I I Months

NII,

Comments of the Boaid 
"f 

Dtr..t"^ - _.

Reason of delay ] 
Proposed Course

I of Action

l

Delay (No. of
days/months)

]1) 1'endering of CME works dcflcdf=-
I by 02 months due to re

] engineering design lor 
i

I optimization.
2) Construction period was incrcascd 

]

i by 06 months due to inclusion o1'

] q-ln9 improving r.r'orks lbr morc j

I fcasibility in cxccution.
3) F'inalization ofcontract took gg 

iI days fbr cstablishing rechno- 
]

commercial points .,vith rcquir.cd 
Ii clanty. 
]

[) CSL has arvardcd thc'l'urnkcl
] Contract for CMII rvorks to M/s. 

]

I L&T Construction. Cthennai and I

] contract signed on May 25, 
l

| 2018. Construction u'orks i

commenced on June 01, 201{t.
#---suDsequenl t() the awurtl 0l- i

construction contract to Simplex
Infiastructures l,td.. Kolkata on ]

October 10, 2017. work ir 
I

progressing at the site as pcr
schedule. Hor.vcver. scqucncc ol' 

i

construction has bcen changcd by
the contractor due to lvhich thc ]

milestone viz., 'Completion of 
i

RCC pile casting by January 20 l9'
stands modified as March 2020. 

J

Ncvertheless thc pro.icct 
I

complction datc of Aug 2022 r.vill
remain unchangcd.

As per the
Offer

Document
Actual*

Setting up of Dry
Dock at Existing
premises of
Cochin Shipyard
Limited, Cochin.

June 2020 May 31, 2021

Setting up of
ISRF at

Cochin Port Trusl
Arca, Cochin

Augusr 2022 August 2022

'se

* In case of conlinuing object(s) please specify l(.ttestrret,ised estimate of completion dute


